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Dr. R. Stephen Jane, vice-president of Shawinigan Chemicals Litd., 

Montreal, this week took over as president of the Chemical Institute 

of Canada, representing the fast-expanding $760 million chemical 

industry which is opening new fields for Canadian manufacturers 
and consumers. . 


THE NATION’S BUSINESS 


The Combines Cops 
Look at Rubber 


Ottawa's combines cops have finally come through with their 

moder ang report on the rubber business. Having been badly 

urned for holding up the flour milling report, Justice Minister 
Garson fired the rubber blast promptly. 

But before any conclusions are leapt at, here are a few con- 
siderations. 

(a) This is a report, not an indictment. Whether there will 
be a prosecution is not yet announced, and not until after a 
trial will it be established whether acts of the rubber companies 
or their association were contrary to the public interest. 

(b) Company balance sheets are the best clue to gouging and 
provide a pretty good measure of how a company and an industry 
is serving the public. 

Here are some facts showing for the 1948 tax year the per 
cent of current year profit to gross revenues. Beverages, non- 
alcoholic, 23%, beverages, alcoholic, 17%, pulp and paper mills 
19.6%, cement, gypsum, plaster 18%, office and store, machines 
16.4%. For paving and miscellaneous petroleum products the 
figure is 13.5%. For rubber and rubber products the figure is 
6%. All profit figures are before taxes. 

(c) Whenever talk of combines comes up, one point needs 
constant emphasis and: repetition. Similarity of prices between 
firms in the same line of business neither proves nor suggests 
anything wrong or sinister, The main costs, labor and raw 
material, are similar for all, The firm with prices out of line 


either goes broke or gets all the business and the others go broke. | 


. * . 


} 
Deserved Rebuke 


The claims of 4,000 Ford strikers for unemployment benefits 
arising out of their Christmas wildcat walkout have been tossed 
out by the Unemployment Insurance Commission’s Umpire, Mr. 
Justice Alfred Savard. 

And rightly so! 

Through their ‘union, the strikers claimed they were entitled 
to unemployment insurance from the day the strike ended until 
work was fully resumed nearly two weeks later. 

The two-week interval was required to get enough of the 
strike damage repaired to permit resumption of operationé. 

The same union tried the same stunt in connection with the 
recent walkout of Ford office workers. This time, the union put 
up the argument that productipn workers weren't out on strike 
at all but were kept off the job by the office employees’ picket 
lines, therefore were entitled to unemployment pay. 

Apparently, they’re not going to get away with this either. 
Though they can still appeal, Ottawa UIC has ruled against them. 
And with good reason. 

No one knows better than the auto union that by no stretch of 
a iabor-leader’s imagination was it intended that the Unemploy- 
ment Insurance fund be used to finance a strike. 

Its original and sole concépt was rainy-day protection and 


that's the way it should continue. 
. 


Good Intentions Not Enough 


There are quite a few things governments and people generally 
should learn out of the bankruptcy of the W. L. McKinnon bond 
firm, of Toronto, in which 76 people may lose up to $312,818. 

Here was a very well-meaning citizen, widely known for his 
church activities. In the collapse of his firm, seventy-year-old 
McKinnon has personally lost everything. For him the disaster 
is complete. 

So point No. 1 is this: good intentions and honesty are in- 
adequate safeguards for your money. 

McKinnon has been “broke” most of the past 20 years. When 
Britain went off the gold standard in 1931 he, in effect, went broke. 
With the help of the banks, he carried on trying to bail himself 
and his clients out. He did pretty well at it, too.. By 1950 he was 


almost out of trouble, Then came Canada’s tighter money policy | 


and the fall in bond. prices. 
again and made a voluntary assignment. . 

Point No. 2: If the McKinnon episode will teach people a few 
of the elementals about the care 4nd employment of their savings 
it will do ‘some public good. 

The fact that a security is called a bond does not necessarily 
make it a safe or appropriate purchase for everybody. Wise 
selection, regular supervision and diversification are and always 
have been the rules of safety. “A good common stock is far better 
than a poor bond.” 

Some at least of McKinnon’s clients apparently just gave him 
their money, left him the selection of bonds in which the money 
was to be invested. 

We don’t think much of this practice. That scheme may in 
some @ases be good enough for the experienced investor who is 
intimately familiar with his investment advisor. But, generally 
speaking, buyers of securities, like buyers of shoes, should take 
care of their own property. 

Point No. 3: McKinnon was not a member of the Investment 


Dealers’ Association, of any stock exchange nor of the Broker- | 


Dealers’ Association. As such his activities did not come under the 
supervision and discipline of those associations. . 

Because of a curious provision in the Ontario Securities Act, 
McKinnon did not need to have a Securities Commission license 
to operate nor did his affairs come under the supervision of that 
bedy. Section 19 of that act lets anybody — yes, anybody — set 
up as a dealer in Dominion, provincial or municipal bonds. 

No law can assure that investors will profit on their invest- 
ments, nor guarantee them against losses, But many defenses 
have been built up. Surely some of them could have helped avert 
this mess. The McKinnon affair is a tragedy in good intention. 
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McKinnon went deep into trouble | 


Vol. XLVI 


Twenty Cents an issue, Six Dollars a Year 


} 


Will We Now Keep 
Control On Steel? 


U. S. Strike Provides A Good Argument For 
Those Who Want Oitawa To Ease Restrictions 


—Decision Affects Our Prices, Wages 


By RONALD WILLIAMS 

Last week, one of Canada’s 
major steel-using manufacturers 
was asked if he could Use a big 
tonnage of steel. He said, maybe. | 

This week, the offer was with- 
drawn. 

In a nutshell, that’s the effect 
which the United States Supreme 
Court decision on the steel in- 
dustry seizure had in Canada. 

Except for a couple of items, 
steel supply was easing all down 
the line. Some firms were even 
turning down offers. The VU, S. 
strike tightened things up tighter 
than a drum. 

But if the strike doesn’t last too 
long, it shouldn't change the trend 
toward a general easing, says the 
trade, 

The automobile industry which 
is most vulnerable, could last a 
month or six weeks, maybe 

jlonger. But by that time they’d 
be up against it. 
40,000 Ton Loss 

However, they and Canada as 
a -whole, can probably take a 
strike of not more than two weeks 
without too much grief. If U. S. 
mills spread the loss (about 300,- 
000 tons a day) around pro-rata, 
}it could cost Canada as much as 
40,000 tons. 

| That's on the basis of imports 
of one million tons a year. 

It would take up all the slack 
that’s beginning to show between 
supply and demand, cauSed main- 
ly. by the let-down in consumer 
durables industries, and Set back 
that much further a return to 
normalcy. 

Any unfilled capacity there 
might have been on even lighter 
items (most heavier items are 
booked solid through third quar- 
ter) is expected to be grabbed up 
in the rush to cover possible 
failure of U. S. delivery. 

Whatever the outcome supply- 
wise, two things seem certain: 

1. The strike gives Ottawa the 
best argument in the world for 


| maintaining what little stee] con- 
trol there is. Pressure for relaxa- 
tion has been increasing al] the 
time, here as well as in the United 
States. 

2. Prices are going up. The U. S. 
steel industry has already been 
offered a priee increase of $3 a 
ton, Canada buys approximately 
one million tons from the U, S. 
That means another $3 millions 
at least to our steel bill. 

Needs $12 Increase 

To pay the 26c an hour raise 
authorized by Washington, the 
steel industry says it must have 
a $12 increase. Washington has 
hinted it might go as high as $5-$6. 
Whatever figure is agreed on, 
Canada is going to have to pay it. | 

But more than that, whatever | 
happens to wages across the line 
is going to have a direct bearing 
on wages here. That in turn is 
bound to be reflected in the price 
of domestic steel. 

Right now, Canadian wage 
negotiations are being held up 
pending a settlement in the U. S., 
although there were more signs 
this week that talks may be re- 
sumed here. The Canadian union's 
goal is wage parity with the U. S. 
If they even come close to it, it 
means a whopping big pay hoist 
for almost everyone but the 10% 
or less getting the base rate. For 
some trades, it could mean as 
much as 40c an hour more, Figure 
qut what that would do to domes- 
tic prices. 

Meanwhile Canadian produc- 
tion was stilf toppling all records. 
March output of pig was 240,755 
tons, 16,000 tons above the pre- 
vious record. Steel ingot and 
castings showed the same ad- 
vance: 339,396 tons in March 
against the previous high of 
317,034 tons in January. 

And in the near future is more 
than a million tons more capacity. 
Steel Co. of Canada’s big slice 
(650,000 tons of steel, 450,000 tons 
of pig iron) is due late this year. | 





Ottawa’s Refinancing Deal 


Gives CNR Better Break 


OTTAWA (Staff) — The gov- 
ernment has launched its plan to 
strip the capital structure of the 


| interest bearing debts to the Gov- 

ernment in exchange for obliga- 
tions which will not bear interest 
until January 1, 1962. 

—Annual purchase of prefer- 
red stock by the Government, the 
amount to be determined as a 
| percentage of gross earnings. 

—Transfer of all shares of the 
CNR Securities Trust to the rail- | 
way in exchange for no par value 
shares of the CNR. 

The new preferred stock issue 
will not be cumulative and no 
interest will be paid unless 
money is available after the rail- 
way has looked after all other 
obligatiens, including income tax 
which will now be paid under the 
new government policy respect- 
ing*Crown companies. 

In the 1951 balance sheet, Gov- 
ernment of Canada _ loans 
amounted to $857.5 millions and 
interest charges to $23.3 millions. 
Funded debt held by the public 
required interest payments of 
$23.4 millions, which of course, 

(Continued on page 3, col. 8) 


Canadian National Railways of 
its excess burden of interest bear- 
ing debt. 

The legislation will folloW 

| basically the recommendations of 
ithe Turgeon Commission on 
Transportation, but in somewhat 
simpler form. The method of 
building up a reserve to come and 
go on, for example, has departed 
\from the complicated proposal 
contained in the report. 

The plan is not as generous as 

the Donald Gordon proposals. 

But if anything it places the 

railway system in a slightly 
| better position than would have 
| been the case tif the Turgeon Re- 

port had been implemented to the 
| letter. 


Briefly the plan provides: 

—Cancellation of CNR funded 
New Breakdown of Census 
‘To Help Market Plannin 


debt held by the Government and 
acceptance in exchange of 4% 
preferred stock. , : 
—Cancellation of the balance of 
By KENNETH WHITE | 
A bright new marketing tool 
| was offered business this week. 
| Just when they'll get it isn’t in- 
| dicated, but it’s on the way. 
| The prize: For the first time, 
| census data Classified by standard 
{homogeneous economic areas 
| within provinces. 
Herbert Marshall, Dominion 
| Statistician, made the first public 


oC | 
= | 

“Such areas should provide a 
sound basis for determining the 
size and characteristics of markets 
which have never been defined 
before,” said the Dominion Statis- 
tician, 

“They should be extremely use- 
ful in laying out sales territories, 
setting up sales quotas, allocating 

(Continued on page 3, col, 4) 
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| last session has been shelved, and 


Publication Office: 


PRICES |Meat Becoming () 


Full-fashioned hosiery prices | 


have been cut 12%-15%. Two 
firms — Gotham and Corticelli — 
started the ball rolling. Other 
manufacturers were quick to fol- 
low suit because more and more 
sales were taking place in the 
lower-priced unbranded lines. By 


| dropping prices on medium and 


top quality lines, manufacturers 
hope to swing more business to 
these lines, Virtual disappearance 
of export market has shifted ail 
production fram 21 manufactur- 
ers plus some import, onto do- 
mestic market. Prewar Canada 
exported around one-third of out- 
put. 

Zine price has been slashed 2c 
a Ib. to 17%c (East St. Louis). 
Previous price of 1942c had been 
in effect since Oct. 3, 1951. Zinc 
is a second major non-ferrous 
metal to drop below official 
price ceiling in VU. S., other be- 
ing lead, Expected for some time, 
the drop is said to reflect re- 
duced foreign demand resulting 
in increased offerings on the 
domestic market. 

Scotch and Rum: Prices on im- 
ported scotch and rums have been 
reduced by the Ontario Liquor 
Control Board. Reduction ranges 
from 5c to 45c on 26 oz. Move 
reflected slow-moving lines as 
Well as increased value of Cana- 
dian dollar. Small reductions in 
some imported wines have also 
been announced. 

Canned peas: There have been 
some price reductions in canned 
peas although stocks are far from 
excessive at the moment. A 
brand of fancy 15 oz. peas has 
declined 15c a doz. to $1.60 to 
wholesalers. Toronto chain stores | 
have reduced this biand to sell 
for two for 29c. Another 15 oz. 
brand is down 10c a doz. j 


Industry and 


To Diseuss Annuity Plans | 


OTTAWA (Staff) —. Repre- 
sentatives of Canadian industry 
will be invited to sit down with 
Labor Minister Gregg and offi-: 
cials of his department to discuss 
the future pattern of govern- 
ment annuities, particularly as 
they apply to industrial pension 
schemes, 

There will be no amendments 
to the Annuities Act this session. 
The controversial bill introduced 


the Government has decided not 
even to precipitate debate by | 
putting through the non-contro- 
versial sections incorporating new 
types of contracts. Among these 
was the provision for an annuity 
which would start at 65 and be 
reduced at age 70 when the bene- 
ficiary became a recipient of the 
old age pension. 

Another provision made it pos- 
sible for continuance of the annu- | 
ity contract, covering pension | 
plans when a business or industry 
changed hands. This, however, 
has been made possible in the 
past by putting a nominal $1 
item in the estimates for the pur- 
pose, and presumably this prac- 
tice will be continued. 

Before next session, however, 
the Labor Minister is anxious to 
have the whole annuity picture 
reviewed and, if possible, bring 
in legislation which will help! 
solve some of the problems faced 
by industrial pension plans, 

One of these problems is the 
creation of vested interest) 
through pension plans. There is| 
no provision for an employee to} 
transfer his ful] pension benefits 
if he changes employer, so that 
he is tied to the one firm regard- 
less of his own interests or those 
of the country. It may also proye 
a costly business for the employer 
to discharge him, 

This problem is one that ob- 
viously can’t be tackled by the 
Government or by government | 
legislation alone. Mr. Gregg, 
speaking to the Canadian Manu- 
facturers’ Association in Toronto 
last week, showed his concern 
over it and suggested some ar- 
rangement by which workers 


| 196,013 


Toronto, June 7, 1952 


Our Marketing 
Headache No. 1 


This week, meat was fast be- 
coming Canada’s No. 1 marketing 
problem with beef and pork most 
acute. 

The three-way beef deal involv- 
ing. the United Kingdom, New 
Zealand and the United States | 
holds promise of taking some 
160,000 head of cattle off Canada’s 
hands, but nothing is signed. 
Some sceptical beef authorities 
are wondering just how frozen 
New Zealand cattle will fare on a 
U. S. market used to plentiful 
supplies of fresh beef. 

At the same time, growing con- 
cern is being felt over rapidly 
mounting stocks of government- 
owned pork—in the can. These 
have now hit the unparalled fig4 
ure of 30 million lb. On top of 
that, packers have a little heavier- 
than-normal stocks of around 8 
million lb. What to do with all 
this canned pork? .That’s the $64 
question worrying government 
and packing house officials. 

Ottawa marketing officials 
think the best bet would be ‘to 
work the canned pork into three- 
way beef deal. If it works, it will 
just about top anything in modern 
annals of multi-latera] trading. 

Heavy government stocks of 
pork arose from Ottawa’s support 
price ($26 a cwt. on grade A hogs 
at eastern markets and $24.50 and 
$23.75 at western points). The 
government would have preferred 
to have frozen the pork and put 
it into cold storage but the cold 
storage warehousing facilities 

(Continued on page 3, col. 3) 


Government 


might carry their vested pension 
rights with them from one job 
to another. Any such arrange- 
ments would have to be supple- 
mented by : ‘visions in the 
Annuities Act. 


Decision to hold over any leg- 
islation until next session leaves 


undecided the controversial ques- | 
on government | 


tion of ceilings 
annuities. The bill 
would have raised 


last 
this 


session 
ceiling 


| from $1,200 to $2,400. This $2,400 


ceiling will not reappear, nor is 
it likely that the cash surrender 
provision will be in next year’s 
bill unless it is plainly limited to 
cover only cases of extreme hard- 
ship. The Government however 
will take under further consid- 
eration the question of whether 
the amount of the maximum 
pension .should be raised at all| 
and if so, by how much. 


Alta. Now 


Alberta oil production con- 
tinues to break all previous re- 
cords and is now close to 200,000 
barrels daily, which is about half 
the oil this country uses in a day. | 

Daily average for the week 
ended May 26 was a new peak at 
bbls. compared with 
195,172 bbls. the previous record | 
established in the week ended 
May 19. 

Redwater aguin has the largest 
production — 89,568 bbls. against 
88,728 bbls. the previous week. 
Leduc production rose from 62,471 
to 62,721 bbls, daily, 

Frank McMahon president of 
Pacific Petroleums advances some 
reasons in his 1951 report 
he expects the western oil boom 
to continue to expand. 


“The . .. 135 gas and oil dis- 
coveries made during the past 16 
months in Western Canada give 
abundant proof of the possibili- 
ties for successful development. | 
Under the stimulus of one long 





announcement of this, speaking 
lto the annual meeting of the 
Periodical Press Association at 
Toronto this week. 
Said the DBS chief: “If it is 
true that statistics of large cities 
become more significant for many | 
purposes if they are broken down 
into census tracts, it can also be 
argued that provincial figures can | Rhys M, Sale and his management 
| be made more meaningful if clas- | staff moved back into their offices 
| sified on the same principle. This! again this week. 

is an important project which we It meant the office workers’ 
plan to carry out. strike was over. The Cold war 


lb As ” “a rule, pee bec that turned hot for two weeks, 
} De given for areas larger than was back to Cold again. 


|counties, but smaller than pro- : a : a lal 

|vinces. The standard economic Sale and his top executive an 
production staff were able to 
move out of the 40-odd hotel 


areas to be so treated will con- 
| sist of at least one county, and 

rooms they had been using as 
offices. 


j}usually a group of counties of 
‘Four times ‘in the last 12 


census divisions having “social, 
demcgraphic, agricultural, indus- 

months, Sale and his staff have 
been dispossessed by the CIO 


| trial and physiographic charac- 
} teristics which -differentiate it) 

i | Auto Workers, and forced to hole 
| UP in emergency quarters. 


| from other adjoining areas.” 
What They Will Mean 

The cost of emergency quarters 

must be considerable. But it 


But significance of economic | 
areas differs as between provinces, 

doesn't begin to compare with the 
wastage of valuable executive 


| Mr. Marshall pointed out. Such | 
administrative and production 


census breakdowns would only be | 
of significance in provinces where 
| there is a wide variation in eco- |} talent. 
{nomic conditions, 


Who 


Courtesy CIO Auto Workers’ 
union, Ford of Canada President 


} ' : 


| wracking, particularly on people 


Management Idle — Production Wages, Output Lost | 


the general public rarely sees— | 
the wanton waste. 

The cost of a strike is usually 
measured in terms of lost wages, 
lost production. 

But what does it cost to have a 
top management staff like Ford’s 
idling their time away in hotel 
rooms? 

This diversion of effort has been 
going on in varying degrees for 
months, Ever since Ford's latest 
union troubles started, Sale and 
his aides have been forced to 
spend more and more of their 
time on union and personnel 
matters. 

Even when there is no strike, 
labor matters take up a let of 
time. During a strike, that’s all 
they have time for. Production 
and administrative matters have 
to suffer. But too, the constant 
turmoil and conflict is nerve- 
to their 


accustomed applying 


This is a phase of a strike that | energies 4o other tasks. 


Pays For the Ford Strike? 


Much of Sale’s time in this last 
strike, for example, was taken up 
with trying to keep up his staff's 
morale. But for his unflagging 
optimism and confidence that 
things would work out, some were 
ready to throw up their hands in 
disgust. , 

But it must have been quite a 
chore. Ford has taken more union 
punishment lately than almost 
everyone else put together. In the 
last year, for example, almost 
half of all the time lost in all 
Canada from strikes could be 
traced to Ford walkouts. Ford 
loss since last June: 2% million) 
manhours, or about 15,000 cars 
and trucks. 

The questionable nature of most 
of the strikes, particularly the last 
one, makes the management 
wastage seem still more wanton. 

All the office .strikers netted 


lout of their two-week walkout 


was $5.20 a month more than they | 
«Continued on page 3, col. 3) 


why | 
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ur Defense Output 
aining Momentum 


May Be Slowdown On Paper As Department 
Turns Attention To More Output — What's 


Behind Move And 


Where We Stand 


By WARREN BALDWIN 
OTTAWA (Staff)—You can look for a slowdown in Canada’s de- 
fense program on paper—but a speedup in actual production. 
That's the paradox that is emerging as the Department of Defense 
Production shakes itself loose from wishful thinking and gets down 


to its main job: defense production. 


Most of the predictions of the defense planners of 1951 have 


proven unrealistic. 


They anticipated serious shortages of materials and labor and 
plans were made for stand-by controls in both fields. These fears 
proved unwarranted. The defense program has had and will have 
less impact on the Canadian economy than had been anticipated. 
At peak production only 20% of Canada’s factory workers will be 


used on defense. 
The bottlenecks developed in 


quarters which, if anticipated at 


all, were not sufficiently emphasized in drafting original plans, 


Inside 
News 


The Newfoundland Story 


How is Canada’s 10th province 
making out in the second year of 
its decade of destiny? Hidden 
wealth in minerals is getting the 
big play this year, backing the 
boom in new industry. A feature 
report (pp. 19 to 30). 


Battle of the Bricks 


The Canadian construction in- 
dustry is choosing up sides to con- 
front a new problem: whether to 
adopt or leave alone a new type, 
new-size brick that's finding favo: 
in the U.S. There are plenty of 
pros and cons. Construction trends 
(p. 9). 


| tractors for U, S. 
; and equipment. A new agreement 


New Products 
Marketing experts point out that 
one important key to the stiffened 
“buyers’ market” lies in new prod- 
ucts, Keep abreast of what's being 
offered as new lines from gadgets 
to heavy machinery in this Post 
feature (What's New p. 9). 


Cooking Red Goose 
What, if anything, can a provincial 
govetnment or an industry do 
about Communist-led unions with 
which they have to deal. Here's 
what one  province—Quebec—is 
doing. Labor Roundup (p. 7). 


Saskatchewan Vote 


What's the outlook for the political 
parties for the June 11 genrral 
election in Saskatchewan, Canada’s 
only “CCF province”? (p. 16). 


Tips For Municipalities 


Representative Canadians who are 
in aPosition to know, tell how they 
think municipalities should pre- 
pare now for future growth in 
population (p. 8). 


Meeting Half 
Canada’s Daily Oil Needs 


distance oil pipeline sharply ex- 
panding its capacity, one major | 
oil pipeline under construction, | 


| and the authorization of natural | 


gas export by the Alberta Gov- 
ernment—the three projects in- 
volving almost $300 million — 
there is every reason to believe 
that exploration, drilling and pro- 
duction rates will continue their | 
rapid expansion.” 


Here’s Bank L 


“© ‘The serious delay in delivery of 


machine tools from the United 
States was not fully anticipated, 
This problem hasn't been licked 
yet but there are hopes that the 
end of the bottleneck may be in 
sight. The Government at the 
end of the fiscal year had placed 
orders totalling more than $31 
millions, and deliveries are com- 
ing forward. 

Then, too, it was not anticipated 
that the American security regu- 
lations would lead to many 
snags in obtaining plans and 
specifications for Canadian con- 
type weapons 


oo 


between the governments cover- 
ing exchange of classified in- 
formation has been concluded and 
may go a long way to end this 
bottleneck 

Finally, planners did not take 
into account sufficiently the fact 
that the department needed @ 
period of design and development 
itself before it could get down 
to the business of producing pro- 
duction. 

A year ago, the Defense Pro- 
duction Department had some 
600 personnel from the Canadian 
Commercial Corporation and 
about 150 transferred from the 
Department of Trade and Com- 
merce, The key production men 
themselves have all been brought 
in within the year. Today, the 
department has more than 1,700, 
In the electronics division alone, 
there are 111 top ranking experts. 

Add to these the fact that equip- 
ment was being constantly hauled 
back for new modifications and 
improvements—a large contribu- 
ting factor to the delay in the 
shipbuilding program — and the 
picture becomes one of unrealistic 
thinking in the beginning rather 
than lag in effort. 

The Department of National 
Defense has emphasized the im- 
portance of avoiding having obso- 
lete weapons and equipment on 
Canadian assembly lines. Whether 
this has been over-emphasized, 
time may tell, but a counter- 
emphasis is likely to be laid in 
the coming months on the fact 
that at some point production 
must get under way, 

Canada’s program all along has 
been based largely on production 
from British or American design 
with one notable exception—the 
CF-100. This policy will be em- 
phasized even more in the future. 
In presenting his estimates last 
week Defense Production Minister 
Howe said: 

(Continued on page 3, col, 4) 
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Last Month of Restrictions 


How close the chartered banks, 
in their lending operations were 
adhering to the ceiling imposed 
by the Bank of Canada, in Febru- 
ary, 1951, is shown by the figures 
on bank loans and corporation 
stocks and bonds held by the| 
as at April 30, last full 
month in which the restrictions 
were effective, 

Current loans were then 4.8% 
above the January, 1951, ceiling 
but $86 millions below the April, 
1951, level. Total corporate stocks 
anl bonds held on April 30 were 
6.8% below the ceiling level. 

April usually sees some expan- 
sion in loans to finance spring 
trade, farm operations, etc. This 
year, however, borrowing was! 
lighter than usual due to quiet 
business in certain lines. In many 
cases, outstanding loans were 
being cut déwn as inventories 
were reduced. Had it not been for 
borrowing to finance the crop 


For Odd Items, 
Watch Italians 


Stealing the show at this year's 
CITF for gimmicks are _ the 
Italians, 

Some examples: 

—Cheese made from the milk of 
sheep. 

—Candies made from chestnuts. 

~—A cake with a secret ingredi- 
ent that keeps it fresh almost in- 
definitely. 

~—An instrument that does a 
clean job of removing the drum- 
sticks from a rvast chicken. 

~—A coffee making machine 
using steam to preserve all the 
truly coffee flavor. 


¢ 


;may be expected 


| Dominion .. 


| Provincial 
Commerce .... 


/ Barcloys 


movement, current loans might 
have shown a substantial decline. 
The credit restrictions 
lifted May 19 when the 
Canada indicated the 
longer existed 
It was stated officially that after 
allowing for seasonal increases in 
temporary advances to purchase 
grain and Canada Savings Bonds 
last fall, there was an appreciable 


were 
Bank of 
need no 


| decrease in bank credit in the last 


nine months of 
With loaning 
normal basis 


seasonal 


1951, 

conditions on @ 
since May 19, some 
in bank loans 
Finance coms 
panies, it is understood, are now 


increase 


| borrowing more freely. 


Here’s how loans and corpora- 
tion securities held on: Apri] 30, 
last full month under restriction, 
stood, 
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Summer’s Lightest Headgear! 


Hand-W oven 


Cool, comfortable and smart; 


PANAMAS 


hand-woven Panama 


hats, whether for business or social use, are a splen- 


did 


Ecuador from fine fibres 


choice for summer 


Hand 


they have varied colourful 


wear, woven in 


pugaree bands and are available in either natural or 


walnut shades. Sizes 65% 


illustrated. Also available 


TORONTO PLASTICS 


tpl e LIMITED 


custom injection molders 


309 Pharmacy Ave., Terente 13, Ont. 
Telephone OX 5371 


| 


Can you use & young man 
who is not afraid of hard 
work or long hours? Sound 
knowledge of economics and 
accounting. Presently occu- 
pying responsible pasition. 
Extensive training in Parchas- 
ing, Adaptable to anything, 
Replies will be treated in | 
confidence, anti will be 
answered, 

Bex 214, The Financial Post, Terente, 


NEED AN ASSISTANT? 


Energetic 24 year old Canadien 
looking for on opportunity for re- 
sponsibility in smell te medium 
sized business with growth oppor- 
tunities. Would be interested in 
partial ownership. Preferably in 
the Montreal area. 

Currently completing Grodvote 
School of Administration degree at 
Herverd University. Previous ac- 
tivities include one year's prac- 
tical business experience, summer 
jobs. Commerce degree from 
McGill University. 


Bex 714, The Financtal Post, 
Terente. 


‘CLASSIFIED 


ADVERTISEMENTS 


Classified ads cos! 10c per word and 

figure for each insertion. 

$2.50. Add six words when box number 

is required. When replies are to be 

moiled to advertiser add 15c. Clossified 

ods payable in advance. Contract rates 
on appiication. 


POSITIONS WANTED | _ 


EXPORT SALES EXECUTIVE |: TIVE 138) leav- 
ing Britain for Canada, wide experience 
production, sales, administration, linguist, 
university ‘graduate economics with 
sound engineering background, adaptabie, 
seeks position where hard work and 
initiative will earn adequate reward. 


Write Box 221, The Financial Post, To- 


ronto, 


“THIS “MAN CAN GIVE you 


Efficient Advertising 
Management 


25 years experience in all phases of 
Newspaper and Circular Advertising, 
Window and Point of Sale Display, Sign 


and Poster Production, Men's, Women’s, | 


Children's Fashions, Shoes. 
ries, Hardware, 
Salary $475 monthly. 
Financial Post, Toronto, 


Food, Toilet- 


Box 211, The 


YOUNG CHARTERED - ACCOUNTANT | 


with Bachelor of Commerce (Honours in 
Economics, Accountancy prize) desires 
suitable industrial position in Ontario. 
Presently employed as senior euditor by 


nationally-knoOwn firm of Chartered 


Minimem charge - 


Household Appliances. | 


to 75%. Pinchfront style 


with telescopic crown, 


EATON’S 


In Our 


MONTREAL (Staff)—Members 
of one of Canada’s fastest grow- 
ing industries—the chemical in- 


dustry—took time to look at pro- | 
gress to date and where they | 
|may go from here at the 35th 
; annual conference of the Chemi- 


, cal Institute of Canada here this 
| week. 
| Following a year in which 
| chemical production set a record 
$759 millions—a 17% jump from 
| 1950—the industry 
| panding, particularly in the fiell 
of petrochemicals. 
Against this, for nearly a year, 
there has been a slackening in 
the hectic demand which featur- 
ed the market for chemicals in 
the. period after Korea. 

The big question now: To what 
extent can markets be a 
to-avsorb this rising flow of pro- 

| duction? 

Consensus: The 
operating below capacity but 
business is still generally good 
and it looks like a good year 
ahead. 

Prospects Are Good 


industry is 


On the longer term aspects, 
prospects appeared encouraging. 

W. R. Nichols, 
Chemical Co., 
that with proper attention to re- 
| Search, further expansion is in 
| the cards. “A chemical manufac- 
turer blessed with a competent 
research facility is quite likely 
facing not a halving, but a doub- 
jling of plant and sales in the 
| next five years.” 
i Where Markets Lie 

What will be the markets? 
Synthetic textiles, he said, have 
many advantages, can be a big 
; influence on the chemical indus- 
tr'’s growth. He predicted that 
natural fibres will -be virtually 
displaced by the man-made} 


CIVIL SERVICE 
(Federal) 


COMBINES INVESTIGATION 
OFFICERS 


for the Department of Justice 


at Ottawa 


$7,200 — $8,000 
According to Qualifications 
Details and application forms et your 


neerest Civil Service Commission Office, 
Netionel Employment Offices and Pest 


Accountants. Excellent references avail- | 


able Box 215, 
Toronto, 


The Financial Post, 


YOUNG CHARTERED ACCOUNTANT 


desires 


with we oe future. Excellent academic 
Box 


219, The Post, 
Toronto. 


~~ REPRESENTATIVE 
AVAILABLE 


FORMER GOVERNMENT ENGINEERING 
executive, eats active engineering sales 
Seer canes oh eee maximum 
three lines or services 
pretersSiy. ‘aiteenls, 

wa. Box 217, 


The 
Toronto. 


Business Opportunity 


DUTCH BUSINESSMAN (SEEDS) 
Canada, to 


Financial 


» $100,000 


ing 

coun enei yt ‘ rsonal) 
‘ pe ¥ 

Apply to 21 Fin. 

Toronto.” ane oe 


Ton 


industrial accounting position | 


Office central | 
Financial Post, 


is still ex-| 


of Monsantga | 
in the U.S., held 


| million formaldehyde plant at 


ANNOUNCIN 


Atlas Aute Leasing Lid. (Terente) 

W. B. Harvard, president. 

Bain, Newling & Co. (Terente) — 
Kenneth H. McVittie, general part- 
| nm 


er. 

B. C. Telephone Co. (Vancouver) | 
| —Roy B. Murphy, sales engineer in | 
| charge private branch exchanges, 
|leased wire and other 
| services, 


' Brantferd Roofing Co. (Brantford) | 


|—E. M. Cockshutt, assistant to the | 


| president; W. E. Greig, general man- | 


ager; H. S. Liittich, sales manager, 
| roofing division; G. R. Durant, sales 
manager, industrial division. 

| Brazilian Traction, Light & Power 
| Ce, (Torente) — J. R. Nicholson 
| (Rio de Janelro); Maj. 


| Kelley (Toronto), directors. 

| British American Oil Ce. (To- 
rente) — R. T. Watson, manager 
Edmonton refinery; C. W. Coote, 
manager Calgary refinery; M. T. 
Stevens, manager Clarkson, Ont. re- 
| finery; R. M, Donald, assistant man- 
ager Calgary refinery. 

| Canadian Carborundum Co. (Niag- 
| ira Falls, Ont.) Leon A. Patt 
| (Niagara Falls, Ont.), vice-president 
and director. 


| Canadian Industrial Management | 


| Association (Torente) — H. Bulmer 
(Massey-Harris), president; 
Moore, first vice-president; 
| Fellows, second 
| William McDonald, 
| Norton, treasurer; William Maybank, 
| recording secretary; and directors: 
S. A. Smith, A. E. Cooper, 


G. M. 


ton, George Maxwell. 

Canadian Insurance Accountants 
Association (Teronte) — J. O. Kimp- 
ton (Eagle Star Insurance), presi- 
dent; H. D. Grieve (General Acci- 
dent Assurance), vice-president. 

Canadian Manufacturers’ Associa- 
tion (Torente) — G. K. Sheils (N. 
M, Davis Corp.), president. 

Canadian National Railways 
(Montreal) — D. V. Lacombe, 
assistant manager, press bureau in | 
Montreal; E. S. Donohoe, press rep- 
resentative for N. S. and Nfid.; Jack | 
J. Thornton, associate public rela- | 
tions representative, central region 
HQ, Toronto; Ian E. McPherson, | 
assistant solicitor. 

Cc ian Oil Companies Lid. (To- | 
ronte) — J. Ross McMurray, general 
purchasing agent with HQ in To- | 
ronto. 

Canadian Pacific Railway (Mont- 


| real) — Charles G. Jordan, general | 


passenger agent in Winnipeg; A. J. 
Mahon (Winnipeg), 


Chemical Future, 
More, Broader Expansion 


fibres. Even now, many hun- 
dreds of millions of dollars have 
been invested in synthetic fibre 
plants and raw material plants. 


| Yet total output is only a small 


fraction of the total current fibre 
market. In addition, per capita 
requirements for textiles may 
continue to increase. 

In the agricultural field, a lot 
of business has developed which 
did not exist a short time ago, 
or which was held by relatively 
ineffective natural substances of 
unpredictable behavior, many 
imported from distant lands. 

He cited fertilizers, 
cides, herbicides, miticides, 
fumigants, soil 
polyelectrolytes, 


soil 
conditioning 


products such as emulsifiers and 
wetting agents for application. 
The effect extends into animal 
husbandry and the preservation 
and marketing of fruits, vege- 
tables and meats. 

Other fields cited included 
Metallurgy — chemicals are im- 
portant in the manufacture of 
such metals as aluminum, mag- 
nesium and titanium. Develop- 
ments in the gasoline business 
and its by-products are leading 
to still greater growth. 

Canadian Picture 

What about Canada? John D. 

Fennebresque, 


| Celanenp Corp. of America, re- 


viewed the new construction go- | 


ing on in this country, Canadian 


Chemical’s $54 million plant at | 


“| Edmonton; C-I-L’s $20 million | 
| nylon intermediate plant at Mait- | 
land and its $13. million poly- 
ethylene plant at Edmonton; 
Dominion Tar & Chemical’s $7 | 
million ethylene glycol unit at 
Montreal; B-A-Shawinigan’s $4.5 
| million phenol-acetone plant at 
| Montreal; Shell’s $3 million iso- 
| propyl alcohol and acetone plant, 

Montreal; Bakelite Corp.’s $1) 


| Belleville. 


In addition, among those ex- 


| panding present operations are 

| Dow Chemical, Polymer Corp., 
| Consolidated Mining & Smelting, 

Courtaulds (Canada), plus sev- | 

eral sulphur recovery projects. 
j —— 


Resignations 


Consolidated Press Ltd. (Teronte) | 
,—Roydon M. Barbour, . executive 
vice-president and director. 

Traders Finance Corp. Ltd (To- 
ronte) — W. B. Harvard, executive. 


| To head up his new automobile leas- 


ing company. 

Royal Securities Corp. (Monitregl) 
— J.C. MacKeen (Halifax), director | 
and vice-president, 


‘COMPTROLLER | 


Required I 


a 4 et Couedins company with extensive manufacturing 


— comprise Ronity indicated sopects 


erm 
- 


Orne, 
record in the manufacturing 


te rare: i 
level — 


erably C.A. — ability } 
stat and euustructive busiaiees I 


Please communicate in confidence with 


JOHN HOLT STETHEM 


special | i 


K. H. Me- | 
| Crimmon (Rio de ‘Janerio), W.A.G. | 


P. W.| 


vice-president; 
secretary; S. | 


L. King- | 
don, D. Milner, R. A. Read, R. Brit- 


|W. ‘Thomson, 


general _passen- | 


insecti- | 


and defoliants. | 
Many of these require secondary | 


vice-president of | 


| (Ottawa), 


Appointments in 
Canadian re. Finance, 
Government 


| ger agent in Montreal; H. F. Nelson 
(Regina), general agent in Chicago; 
H. W. Howard (Montreal), superin- 
| tendent Atlantic division, communi- 
cations department; Donald Leslie, 
superintendent Alberta division, 
communications department; R. D. 
Matthews (Vancouver), district pas- 
senger agent Regina. 

Canadian Westinghouse Co. 
(Hamilten}) — E. M. Coles, vice- 


president of planning - develop- 
ment 


Chrysler Corp. of iced Ltd. 
| (Windser)—C.-O. Hurley (Toronto), 
Ontario-and Northern Quebec reg- 
ional sales manager, Dodge-DeSoto 
divisions. 


Consolidated Mining & Smelting 
| Ce, (Trail, B.C.) — R. W. Diamond, 
executive vice-president, western 
region; G. A. Wallinger, vice-presi- 
dent, comptroller; R. D. Perry, gen- 
eral manager; W. G. Jewitt, assistant 
general manager, manager of mines. 


Crédit Foncier Franco-Canadien 
(Mentreal) — André Debray (Paris, 
France), president; Armand Cheval- 
ier (Montreal), director, retiring 
July 1 as assistant general manager; 
Bernard Lechartier, assistant general 
manager; E. L: Patenaude, vice- 
| president. 

Dan River Mills (Montreal) — 
Frank L. MacAskill, manager. 


Dominion Dairies Lid. (Montreal) 
— F. L. Hart, vice-president and 
general manager. . 

Dominion Oxygen Co. (Toronto) 
— Thomas D. Cartledge, president. 

Dominion Tar & Chemical Co. 
(Montreal) — G. A. Johnson, Winni- 
peg branch manager, Alexander 
Murray division, 

Dye & Chemical Co. of Canada 
| (Kingston) — M. H. Blair-McGuffie, | 
technical vice-president. 

Equitable Life Insurance Co. of 
Canada (Waterloo, Ont.) — G. E. 
Keddy, superintendent of agencies; 
R. A. Saunders, comptroller; R. W. 
Hill, Ottawa mortgage manager. 

Fire .Underwriters’ Investigation | 
Bureau of Canada, Inc. (Montreal) — | 
D. J. Dunlop (Atlas Assurance), 
| president; Norman G. Bethune, first 
vice-president; C. G. Angas, second 
vice-president; J. W. Ensinck, man- 
ager; M. I. Morganti, secretary. 

Gartshore-Thomson Pipe & 
Foundry Co. (Hamilton) — James= 
president; A. M. 
Buchanan, works manager. 

General Steel Wares Lid. (To- 
rente} — Norman L. Earle, assistant 
sales manager for Ontario. 

George Weston Ltd. (Toronto) — 
S. Hodkinson, vice-president Weston 
Biscuit Co., Richmond, Va.; H. T 
Champ, director of sales George 
| Westort” Ltd., Toronto; J. C. McMul- 

len, vice-president Weston Biscuit | 
Co., Passaic, N.J.; F. A. Riddell, 
president, Weston Bakeries Ltd., 
Toronto; E. L. Jones, secretary- 
treasurer George Weston Lid. 

Glassheat of Canada Ltd. 
rento) Marshall M. 
president; George Ross Johnson, 
vice-president and director of en- 
Sineering; D'Arcy M. Doherty, re- 
elected director. 

Great-West Life Assurance Co. 
(Winnipeg) — J. E. Morrison, assist- 
jant general manager and actuary; | 
A. E. Loadman, L. A. Cannon, 
| associate actuaries; Rex H. Ander- | 
| son. supervisor St. Louis branch: 
Réginald C. Barnsley, director of 
research. 
| Gypsum, Lime & Alabastine, Can- 
ada Lid. (Toronto) — J. H. Robinson, 
| director. 

Hamilton Chapter, Society of In- 
dustrial Cost Aceountants of Ontario 
—Lloyd G. Simenton, chairman, 
director provincial organization: 
H, L. Liewellin, vice-chairman; S. 
Butler, vice-chairman: R. J. Martel, 
| Secretary-treasurer; G. Moller, 
assistant secretary-treasurer. 

Hamilton District Purchasing 
Agents’ Association (Hamilton) 
A. R. Oliver (Steel Co. of Canada), | 
president, 

Henry Birks & Sons (Ontario) 
Ltd. (Toronto) - ©. B. Gibson, 
manager new uptown store, 33 Bloor 
St. West, Toronto. 

Hiram Walker «& 
(Walkerville, Ont.) — 
Critchley, sales 
Quebec. 

Household Finance Corp. of Can- 
ada (Toronto) — P. Miquelon, man- 
ager Sherbrooke office; J. E. Paq- 
uette, manager Sorel branch: P. E. 
Albert, manager Joliette office. 

Independent Automobile Under- 
writers Club (Toronto) w, Ci 
Copeland (Lumbermen’s Mutual)), | 
president; Malcolm Chapman, vice- | 
president; Marshall B. Dawson, sec- 
retary. 

Industria} 
(Montreal) 


(To- 
Foss, 


Sons Ltd. 
Thomas A. 
representative in 


Acceptance Corp. 

— J. J. Dennison 
new Pembroke branch 
manager. 

International Power Co. 
real) — J, C. MacKeen 
director. 

Kellogg Co. of Canada (London, 
Ogt.) — L. E. Rochester, director 

La Solidarité Life Insurance Co. 
(Quebee City) — Rosario Manseau 
president and general manager: 
Albert Boulet, vice-president and 
treasurer. 

Lightning Fastener Co. (St. Cath- 
arines) — D. G. Rue, vice-president, 
continues as genéral manager. 

Monsanto Canada Ltd. (Montreal) 

—E. D. Moffat, production manager 
Barringham Rub§er & Plastics Co | 
Oakville, Ont.; D. D. Stokes, plant | 
manager Mont: real; Dr, Frank J 
| Leger, research director; H. F 
| Dixon, sales manager, adhesives & 
resins division; D. A. Layfield, sales 
Manager Barringham Rubber & 
Plastics; G. F. Parker, transferred 
to Oakville from Montreal to con- 
tinue development work 

Montreal Board of Trade (Mont- 
resl) — Maj.-Gen. A. -E. Walford 
| (Henry Morgan & Co.), president. 

National Business Publications 
Ltd. (Gardenvale, Que.) — Mervyn 
G. Christie, general manager. 

National Cancer Institute of Can- 
| ada (Torente) — Dr. Ethlyn Trapp 
|\ (New Westminster), president. | 

National Life Assurance Co. of | 
Canada (Toronto) — J. Dean Gibb, | 
| branch manager in Edmonton. 

National Sanitarium Association 
| (Terento) — W. Harold Rea, T.| 
D'Arcy. Leonard, H. T. .O'Neill, 
| ann to board of trustees. 

Orange Crush Lid. (Winnipeg) — 
le. A, Drummond, vice-president in 
charge of western region. 

Phillips. Electrical Works Lid. | 


(Mont- 
(Halifax), 


| | (Breckville) — J. R. Phillips, vice- 


president. 

Prudential Insurance Co. of | 
America (Newark, NJ. and Tordhto) 
— Ronald G. Stagg (Minneapolis | 
and Toronto), vice-president in| 
charge of general office administra- | 
tion; Alton P. Morton (South | 
Orange, N.J. and Toronto), second 
vice-president, underwriting and all | 
allied fields. 

Ree Motor Co. of Canada ees | 
| Fento) — Vernon M. Resirick (Win 


Bond House Is Bankrupt 


The 4l-year career of a widely 
known Canadian municipal bond 
firm — W. L. McKinnon & Co. of 
Toronto — has ended abruptly 
with the voluntary assignment in 
bankruptcy of Walter Laughlin 
McKinnon, its sole owner, 

Started in 1911 with a capital 
of $300 cash, the firm has played 
an important part in financing 
many municipalities at times 
when they had difficulty in rais- 
ing money through other 
channels. 

But, according to Mr. McKin- 
non’s statement, the firm has been 
bankrupt since Sept. 21, 1931 — 
or for over 20 years. 

In his statement of affairs, 
McKinnon lists liabilities total- 
ing $829,638 and assets of $516,- 
820. This leaves a net deficiency 
of $312,818. 

To 76 unsecured creditors the 
firm owes $347,460 Secured 
creditors — eight Toronto banks, 
one Toronto trust company and a 
church — are owed %481,825 but 
hold securities with an estimated 
value of $511,597 (the main asset 
item). Preferred creditors are 
owed $353. 

W. L. McKinnon is a patient in 
Toronto General Hospital as a 
result of a car accident on May 21 
which has required an operation 
to remove a shattered knee cap. 
His office was closed two days 
later, 

Those were the facts that stood 
out this week. A meeting of 
creditors has been called for 3 
p.m. June 11 in Toronto by Frank 
O. Tidy who has been appointed | 
trustee in bankruptcy. 


Behind the Bankruptcy 


How did this situation arise? 

In his answer to the official 
receiver's question as to the 
causes of bankruptcy Mr. 
| McKinnon says: 
“First: When England went off 
the gold standard Sept, 21, 1931, 
the overnight drop in the market 
value of bonds which were 
pledged as collateral for our call 
loans, or which were purchased 
but not taken up, was so great 
nipeg), district sales 
HQ in Calgary. 
| Rolland Paper Co. Lid. (Montreal) 
— Lucien G. Rolland, vice-president 
and general manager. 

Royal Bank of Canada (Montreal) 
—Lt.-Col. John C. MacKeen (Hali- 
fax), director; Clare E. Amy, man- 
ager main branch in Hamilton, 

Sea Breeze Mfg. Ltd., Audio Tool 
& Engineering Co. (Toronto) 
William E. McDermott, general 
manager both companies. 

| Shell Oil Co. of Canada (Toronto) 
— J. Edward ‘Hughes, on staff legal 
department in Toronto. 

Toronto Chapter, Institute of In- 


manager with 


ternal Auditors — J. A. Edds (A. V.| County (an asset of his firm) for | 


After 20-Year Struggle 


that it substantially wiped out! 
our equity in such capital. Our 
loss at that time was about $320,- 
000. 

“Second: In March 1951 the 
Bank of Canada withdrew its| 
support of bond prices with a| 
consequent sudden and_ serious | 
drop in market values, which 
again substantially wiped out our 
equity in the collateral and in 
bonds purchased but not taken 
up. The loss at this latter date 
was about $235,000.” 

In other words, he blames his 
downfall to government actions 


| which he did not foresee. 


Mr. 


McKinnon's 


The Post is told that in 1931 
Mr. McKinnon held for sale large 
blocks of City of Toronto and 


City of Montreal debentures, pay- | 


able in sterling only, at the time 
that England went off the gold 
standard. Sterling dropped from 
£1 $4.87 to about £1 = $3.90, 
and the bonds’ prices dropped 
accordingly. 

Following an audit, McKinnon’s 
creditors — chiefly banks and 
trust companies — are said to 
have urged him to continue in 
business rather than go _ into 
bankruptcy. 


Paid Off Losses 


McKinnon agreed and, The 
Post is told, had paid off all but 
about $19,000 up to the end of 
1949. 


In reply to receiver's question 
as to whether his business ever 
showed a profit, Mr. McKinnon | 
says: 

“Since Sept. 21, 1931, we showed 
an operating profit almost every 
year. There was, of course, the 
substantial deficit in capital ac- 
count which was reduced from 
year to year by writing down the 
inventory values. The business 
last showed an operating profit 
for the year ending Dec, 31, 1950. 
The value of our inventory at 
that date was $608,661.71.” 


But with the Bank of Canada’s 
withdrawal of support of govern- 
ment bond prices in early 1951, 
and the subsequent sharp drop 
in prices of alk,bonds, ea nea | 
was back™ if tte Hole” again and | 
now 70 years old — too old to 
start over again 
statement to the 
receiver says that $3,862,578 face 
value of bonds sold in 1951 were 
liquidated at a loss. He shows an 


operating loss for the year of| 


$167,692. 


Last fall, to get more capital 
for the business he sold his herd 
of over 60 head, of pure-bred 
Ayrshire cattle and a 400-acre 
farm in':Ontario’s’ Lambton 


| Roe Canada), president; C. R. Jolly, | $47,890 gross, all of which went 


| vice-president; V. H. Smith, 
jtary; A. E. Stead, 


secre- 


treasurer; and | 


D. T. Barber, R. C. Baird, L 
Geering, P. R. Richmond, J. F. Kid- 
ner, B. Couperthwaite, H. G. Hinton, 
J. L. Collard, W. I. Markle. 

Toronto Stock Exchange (Toronto) 
— John W. Hicks (Bain, Newling & 
Co.), member. 

Trane Co, (La Crosse, Wis.) — C. 
R Conner, assistant in charge of 
jobber sales, general sales depart- 
ment; R. S. Knowles, to handle gas- 
unit sales, continues as manager of 
hot-water specialties sales. 

Triangle Conduit & Cable (Can- 
ada) Ltd. 
vice-president and general manager. 

Vancouver Control, Controllers’ 
Institute of America (Vancouver)— 
Alexander Campbell, president; 
Thomas Chambers, vice-president; 
Robert Frampton, secretary-treas- 
urer; G. W. S. Montgomery, mem- 
bership and admissions; T. J. Milne, 
research and education; T. Fraser, 
education; Lorne McLean, advisory. 

Verney Corp. of Canada Lid. 
(Montreal)—Albert Edge, treasurer, 
continues as comptroller; F. B. Grim- 
shaw, assistant secretary-treasurer, 
continues as office manager. 

Victoria Chamber of .Commerce 
(Victoria) — Andrew Cowie (E & 
N Railway), chairman of industrial 
bureau. 

Winnipeg Branch, National Asso- 
ciation of Purchasing Agents — Jack 
E. Hutchinson (T. Eaton Co,), presi- 
dent: J. H. Hindle, vice-president; 
J. H. Molloy, secretary; I. M. 
Downie, treasurer 

Winnipeg Tribune (Winnipeg) — 
C B. Hinman, advertising director: 
A. H. Allardyce, manager 
Newspapers in Toronto; 
carella, assistant to the 
director; J. Cunningham, manager, 
classified ane are department. 


Dividend Notice 


Hiram Walker-Gooderham & 
Worts Limited 
DIVIDEND NO. 145 


A dividend of 75 cents a share has 
been declared on the outstanding no 
value Common Stock of this 
Compeny payable Tuesday, July 15, 
1952, to shareholders of record at the 
close of business on Friday, June 
20, 1952. 
By Order of the Board. 
A. H. STUART, 
Secretary. 
Walkerville, Canada, 
June 2, 1952. : 


_| governors: G. Appleton, E. eee. of $10,654 were paid off from the 


(Toronto) — J. W. Kerr, | 


Southam | 
R. A. Mos- 
advertising | ~ 


| 
| 
| 
| 


to the company. A first mortgage 
of $4,536 and a second mortgage 


proceeds. Book loss on the sale 


amounted to $45,614. 


Except for the above sale, no 
property was disposed of in the 
last 12 months except in the 


_ordinary course of business, 


In the last three years Mr. Mc- 
Rinnon has drawn from the busi- 
ness for personal expenses $12,562 
in 1949 $9,579 in 1950 and $6,552 
in 1951. 

Letter to Clients 


In a two page mimeographed 
letter advising clients of the col- 
lapse, Mr. McKinnon lists the 
client’s claims at May 12; says the 
firm had a loss of $281,070 as at 
May 12 as a result of the recent 
drop in bond prices and that “we 
have neither the money nor 
equivalent assets sufficient to pay 


for and deliver to “you the bonds, 


as above.” 


SEEKING OPPORTUNITY 


Married mon, 29, young in spirit 
and ideas, with ftatistical, eccount- 
ing and corporation tax back- 
ground, desires position with 
greater scope for abilities. Pres- 
ently obtaining accounting degree. 
Willing te locate anywhere. 


Bex 220, The Finencio!l Post, Torente. 


ONE GRADUATE ENGINEER 
an 
ONE HEAD FOREMAN 


Seeks factory interested in 
manufacture of elastic stock- 
ings. Procedure’ entirely 
seamless, new and proven 
to full satisfaction in Ger- 
many. Compared with usual 
procedures increased output 
by 300%. 


Box 222 
” The Financial Pest, Teronte. 


PROFESSIONAL ENGINEER 


Five years post graduate experience in Mechanical Design and 


Sales. 


Ten years shop experience. Now employed as divisional 


manager for large corporation. Looking for association with 


aggressive organization. 


Present salary $6,000.00 


BOX 223, THE FINANCIAL POST, TORONTO 


SENIOR EXECUTIVE AVAILABLE 


Thorough background in advertising, mer- 
chandising, sales promotion and top level 


administration 
position. 


seeks 


sound permanent 


BOX 224, THE FINANCIAL POST, TORONTO 
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SIMPSON’S 


THE STORE FOR MEN 


ALL-WEATHER 
COATS... 


to wear with full 
confidence, 


rain or shine 


at 


TORONTO 


DEPT. 260 
SECOND FLOOR 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


SA VE [Tee why waste expensive and 
essential office space for those files and 
records. Use our storage facilities in our newly 
renovated modern warehouse. 


For further information, contact 


ROBERTSON-NASH STORAGE LIMITED 


73.75 ELM ST.. TORONTO Phone EM. 3-5475 


RETAIL STORE PROPERTY WANTED 


Wish to purchase property in 100% retail location pre- 
State full 
leases. 


ferably next to dime stores in towns or cities. 
particulars regarding revenues, expenses, net return, 
Also snapshot of front of building and street plon, 


Box No. 218, The Financial Post, Toronto. 


EXPERIENCED SALES REPRESENTATIVE AVAILABLE 


Fully bilingual, age 45, living in Montreal, now holding key 
position with retail firm. Desirous of a traveling position with 
a progressive organization where ability and honest effort 
will ensure attractive future. Gould be available in reason- 
able Highest 
confidence. Please write 


BOX 212, THE FINANCIAL POST, TORONTO 


time. references. Free to discuss offers in 


Are you looking for , 


A TOP FLIGHT EXECUTIVE? 


If so, this may be your mam He 
higher accountancy; has experience in all 
adminis tration: has handled purchasing, sales. and ‘personnel; 
is familiar with certain types of manufacturing. He is 
all-round. business man with excellent references. 
consideration. He has 
present position as Comptroller and Managing 
family concern, If interested, please write 
Thornton Purkis Adyertising Agency, 330 Bay 


is well versed in costing and 


phases of pusiness 
and 
a good 
Salary is not 
reasons tor resigning his 
Director with a 
“Executive,” c/o 


Street, Toronto, 


prime good 


EXCLUSIVE LICENSE 


Owner ‘of license for highly successful 
automotive trade wants to contact party 
development in Eastern Canada. 


company in the 
with $60,000 for 


Ask for free folder on other offerings 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop Montreal Phone: HA. 0119 


“ANNAPOLIS VALLEY REAL ESTATE” 


Fine selection. Residences, Farms, Summer Resorts 
and Homes, Business Property, Catalogue, 


J. H. LONGMIRE & SONS 
Real Estate Brokers 


Bridgetown, Nova Scotia 


Scenemetcememnt 
—_—— 
eS 


MAA 
i, 
Yj 


EY, 


xa 


4 


Let 
BROS. LIMITED 


DIAMOND SPECIALISTS 
261 YONGE ST. 


NEXT TO THE IMPERIAL THEATRE 


,; NY 


ee 





EATON'S 


Summer’s Lightest Headgear! 


Hand-W oven 


Cool, comfortable and sm 
hats, whether for business 
did 


Ecuador from fine fibres t 


choice for summer 


pugaree bands and are ava 
walnut shades. Sizes 65¢ 


illustrated, Also available 


TORONTO 


tpl 2 LIMITED 


custom injection molders 


309 Phormacy Ave., Terente 13, Ont. 
Telephone OX $371 


MR. EXECUTIVE!! 
Can you use a young man 
who is not afraid of hard 
work or long hours? Sound 
knowledge of economics and 
accounting. Presently oceu- 
pying responsible pasition. 
Extensive training in Purchas- 
ing, Adaptable to anything, 
Replies will be treated in | 
confidence, and will be |]! 
answered. | 


| 
| 


Bex 214, The Financial Post, Toronto. 


NEED AN ASSISTANT? 


Energetic 24 year old Canadien 
looking for on opportunity for re- 
sponsibility in smell te medium 
sized business with growth eppor- 
tunities. Would be interested in 
partial ownership. Preferably in 
the Montreal area. 

Currently completing Gredvate 
Scheel ef Administration degree at 
Herverd University. Previous ac- 
tivities Include one year's prac- 
tical business experience, summer 
jobs. Commerce degree from 
McGill University. 


Box 714, The Financial Post, 
Torente. 


CLASSIFIED 


ADVERTISEMENTS | 


| 


Classified ads cost 10c per word and: 

figure for each insertion. Minimem charge | 

$2.50. Add six words when box number 

is required. When replies are to be 

mailed to advertiser add 15¢. Clossified 

ads payable in advonce, Contract rates 
on appiication. 


POSITIONS WANTED | 


EXPORT SALES EXECUTIVE (38) leay- 
ing Britain for Canada, wide experience 
production, sales, administration, linguist, 
university ‘graduate economics with 
sound engineering background, adaptable, 
seeks position where hard work and 
initiative will earn adequate reward 
Write Box 221, The Financial Post, To- 
ronto, 


“THIS MAN CAN GIVE YOU 
Efficient Advertising| 
Management 


years experience in all phases of 
Newspaper and Circular Advertising 
Window and Point of Sale Display, Sign 
and Poster Production, Men's, Women’s, 
Children’s Fashions, Shoes, Food, Toilet- 
ries, Hardware, Household Appliances. 
Salary 8475 monthly. Box 211, The 
Financial Post, Toronto, 


YOUNG CHARTERED -ACCOUNTANT 
with Bachelor of Commerce (Honours in 
Economics, Accountancy prize) desires 
suitable industrial position i Ontario, 
Presen’ employed as senior euditor by 
nationally-known firni of Chartered 

The Post, 


Financial 


YOUNG CHARTERED ACCOUNTANT 
desires industrial accounting position | 
with good future, Excellent academic 
record. Box 219, The Financial Post, | 
Toronto. j 


~~ REPRESENTATIVE 
AVAILABLE | 


FORMER GOVERNMENT ENGINEERING 

executive, active engineering sales 

experience, 

tary lines or i 

era’ electronic. Office central 

wa, Box 217, The Financial Post, 
to. 


Si TR Ch a ARE aie Ae aI oo» 


| may 


desires represent maximum | 


PANAMAS 


art; hand-woven Panama 
or social use, are a splen- 
Hand 


hey have varied colourful 


wear. woven in 
ilable in cither natural or 
to 75%. Pinchfront style 


with telescopic crown, 


EATON’S 


In Our Chemical Future, 
More, Broader Expansion 


MONTREAL (Staff)—Members 
of one of Canada’s fastest grow- 
ing industries—the chemical in- 


dustry—took time to look at pro- | 


gress to date and where they 
go from here at the 35th 
annual conference of the Chemi- 
cal Institute of Canada here this 
week. 

Following a year in which 
chemical production set a record 
$759 millions—a 17% jump from 
1950—the industry is still ex- 
panding, particularly in the fiell 
of petrochemicals. 

Against this, for nearly a year, 


there has been a slackening in| 


the hectic demand which featur- 
ed the market for chemicals in 
the, period after Korea. 

The big question now: To what 
extent can markets be wevgoese 
to absorb this rising flow of pro- 
duction? . 

Consensus: The industry is 
Operating below capacity but 
business is still generally good 
and it looks like a good year 


| ahead. 


Prospects Are Good 


On the longer term aspects, 
prospects appeared encouraging. 

W. R. Nichols, 
Chemical Co., in the U.S., held 
that with proper attention to re- 
search, further expansion is in 
the cards. “A chemical manufac- 


turer blessed with a competent Fennebresque, vice-president of | 


of Monsantq) 


‘ 


Atlas Aute Leasing Ltd. (Torente) 
| —~_W. B. Harvard, president. 

| Kenneth H. McVittie, general part- 
| ner. 

| B.C. Telephone Co. (Vancouver) 
—Roy B. Murphy, sales engineer in 


charge private branch exchanges, | 


leased wire 
services, 


and other special 


| ' Brantford Roofing Co. (Brantford) | 


|—E. M. Cockshutt, assistant to the 
president; W. E. Greig, general man- 
ager; H. S. Liittich, sales manager, 
roofing division; G. R. Durant, sales 
manager, industrial division. 
Brazilian Traction, Light & Power 
Ce. (Torente) — J. R. Nicholson 


| (Rio de Janeiro); Maj. K. H. Mc- | 
Crimmon (Rio de Janerio), W. A. G. | 


| Kelley (Toronto), directors. 
| British American Ojl Ce. (To- 
rente) — R. T. Watson, manager 
Edmonton refinery; C. W. Coote, 
manager Calgary refinery; M. T. 
Stevens, manager Clarkson, Ont. re- 
finery; R. M. Donald, assistant man- 
ager Calgary refinery. 

| Canadian Carberundum Ce. (Niag- 
dra Falls, Ont.) Leon A. Patt 
| (Niagara Falls, Ont.), vice-president 
and director. 

Canadian Industrial Management 
Association (Terente) — H. Bulmer 
(Massey-Harris), president; P. W. 
Moore, first vice-president; G. M. 
Fellows, second vice-president; 
| William McDonald, secretary; S. 
| Norton, treasurer; William Maybank, 


| recording secretary; and directors: | 
S. A. Smith, A. E. Cooper, L. King- | 
don, D. Milner, R. A. Read, R. Brit- 


ton, George Maxwell. 

Canadian Insurance Accountants 
Association (Teronte) — J. O. Kimp- 
ton (Eagle Star Insurance), presi- 
dent; H. D. Grieve (General Acci- 
dent Assurance), vice-president. 

Canadian Manufacturers’ Associa- 
tien (Terento) — G. K. Sheils (N. 
M. Davis Corp.), president. 

Canadian National Railways 
(Montreal) D. V. Lacombe, 


assistant manager, press bureau in| 


Montreal; E. S. Donohoe, press rep- 
resentative for N. 8. and Nfid.; Jack 
J. Thornton, associate public rela- 
tions representative, central region 
HQ, Toronto; Ian E. McPherson, 
assistant solicitor. 

Cafladian Oil Companies Ltd. (To- 
rente) — J. Ross McMurray, general 
purchasing agent with HQ in To- 
ronto. 

Canadian Pacific Railway (Mont- 
real) — Charles G. Jordan, general 
passenger agent in Winnipeg; A. J. 
Mahon (Winnipeg), general passen- 


fibres. Even now, many hun- 
dreds of millions of dollars have 
been invested in synthetic fibre 
plants and raw material plants. 
| Yet total output is only a small 
fraction of the total current fibre 
market. In addition, per capita 
requirements for textiles may 
continue to increase. 

In the agricultural field, a lot 


_ ANNOUNCIN 
| 


me 


important 
Canadian Ind 
Business 


and Government 


| Ser agent in Montreal; H. F. Nelson 


-| (Regina), general agent in Chicago; 
Bain, Newling & Co. (Terente) — H. W. Howard (Montreal), superin- | 


| tendent Atlantic division, communi- | 


cations department; Donald Leslie, 
| Superintendent Alberta division, 
} communications department; R. D. 
Matthews (Vancouver), district pas- 
senger agent Regina. 


Canadian Westinghouse Co. 
(Hamilten) E. M. Coles, vice- 
president of planning and develop- 
ment. . 

Chrysier Corp. of Canada Lid. 
(Windser)—C. 0. Hurley (Toronto), 
Ontario-and Northern Quebec reg- 
ional sales manager, Dodge-DeSoto 
divisions. 

Consolidated Mining & Smelting 
Ce. (Trail, B.C.) — R. W. Diamond, 
executive vice-president, western 
region; G. A. Wallinger, vice-presi- 
dent, comptroller; R. D. Perry, gen- 
eral manager; W. G. Jewitt, assistant 
general manager, manager of mines. 


Crédit Foncier Franco-Canadien 
(Mentreal) — André Debray (Paris, 
France), president; Armand Cheval- 
ier (Montreal), director, retiring 
July 1 as assistant general manager; 
Bernard Lechartier, assistant general 
manager; E, L. Patenaude, vice- 

| president. 
| Dan River Mills (Montreal) 
Frank L. MacAskill, manager. 
| Dominion Dairies Lid. (Montreal) 
— F. L. Hart, vice-president and 
general manager. ao 
Dominion Oxygen Co. (Toronto) 
— Thomas D. Cartledge, president. 
Dominion Tar & Chemical Co. 
(Montreal) — G. A. Johnson, Winni- 
peg branch manager, Alexander 
Murray division. 
Dye & Chemical Co. of Canada 


| (Kingston) — M. H. Blair-McGuffie, | 


technical vice-president 

Equitable Life Insurance Co. of 
Canada (Waterloo, Ont.) — G. E. 
Keddy, superintendent of agencies; 
R. A. Saunders, comptroller; R. W. 
Hill, Ottawa mortgage manager. 

Fire .Underwriters’ Investigation 
Bureau of Canada, Inc. (Montreal) — 
| D. J. Dunlop (Atlas Assurance), 
| president; Norman G. Bethune, first 
| vice-president; C. G. Angas, second 
| vice-president; J. W. Ensinck, man- 
| ager; M. I. Morganti, secretary. 
| Gartshore-Thomson Pipe & 
| Foundry Co. (Hamilton) — James 
|W. Thomson, president: A. M. 

Buchanan, works manager. 
| General Steel Wares Lid. (To- 

rente) — Norman L. Earle, assistant 
| sales manager for Ontario. 

George Weston Lid. (Toronto) — 

S. Hodkinson, vice-president Weston 

Biscuit Co., Richmond, Va. H. T 
| Champ, director of sales George 


len, vice-president Weston Biscuit 
Co., F. A. Riddell, 
president, Weston Bakeries Ltd., 
Toronto; E. L. Jones, secretary- 
treasurer George Weston Lid. 

Glassheat of Canada Ltd. (To- 
ronto) Marshall M. Foss, 
president: George Ross Johnson, 
vice-president and director of en- 
| ineering; D'Arcy M. Doherty, re- 
elected director. 

Great-West Life Assurance Co, 
(Winnipeg) — J. E. Morrison, assist- 
;ant general manager and actuary; 
A. E. Loadman, 
| associate actuaries; 


Passaic, N.J.; 


Rex H. Ander- 


The 41-year career of a widely 
known Canadian municipal bond 
firm — W. L. McKinnon & Co. of 
Toronto — has ended abruptly 
with the voluntary assignment in 
bankruptcy of Walter Laughlin 
McKinnon, its sole owner, 

Started in 1911 with a capital 
of $300 cash, the firm has played 
an important part in financing 
many municipalities at times 
when they had difficulty in rais- 
ing money through other 
channels. 

But, according to Mr. McKin- 
non’s statement, the firm has been 
bankrupt since Sept. 21, 1931 — 
or for over 20 years, | 

In his statement of affairs, Mr. 
McKinnon lists liabilities total- 
ing $829,638 and assets of $516,- 
820. This leaves a net deficiency 
of $312,818. 

To 76 unsecured creditors the 
firm owes $347,460 Secured 
creditors — eight Toronto banks, 
one Toronto trust company and a 
church — are owed %481,825 but 
hold securities with an estimated 
value of $511,597 (the main asset 
item). Preferred creditors are 
owed $353, 

W. L. McKinnon is a patient in 
Toronto General Hospital as a 
result of a car accident on May 21 
which has required an operation 
to remove a shattered knee cap. 
His office was closed two days 
later. 

Those were the facts that stood 
out this week. A meeting of 
creditors has been called for 3 
p.m. June 11 in Toronto by Frank 
O. Tidy who has been appointed 
trustee in bankruptcy. 

Behind the Bankruptcy 
How did this situation arise? 
In his answer to the official 

receiver's question as to the 
causes of bankruptcy Mr. 


| McKinnon says: 


Weston” Ltd., Toronto; J. C. McMul- | 


| 


| of business has developed which | 59", supervisor St. Louis branch: | 


did not exist a short time ago, 
or which was held by relatively 
ineffective natural substances of 
unpredictable behavior, many 
imported from distant lands. 
He cited fertilizers, insecti- 
cides, herbicides, miticides, soil 
fumigants, soil 
polyelectrolytes, and defoliants. 
Many of these require secondary 
products such as emulsifiers and 


wetting agents for application. | 


The effect extends into animal 
husbandry and the preservation 
and marketing of fruits, vege- 
tables and meats. 

Other fields cited included 
Metallurgy — chemicals are im- 
portant in the manufacture of 
such metals as aluminum, mag~- 
nesium and titanium. Develop- 
ments in the gasoline business 
and its by-products are leading 
to still greater growth. 

Canadian Picture 
What about Canada? John D. 


| 


conditioning | 


|R 
research, 

| Gypsum, Lime & Alabastine, Can- 
ada Ltd. (Toronto) — J. H. Robinson, 

| director. 


Hamilton Chapter, Society of In- 


éginald C. Barnsley, director of | 


dustrial Cost Aceountants of Ontario | 


—Lloyd G. Simenton, chairman, 
director provincial organization; 
H, L. Llewellin, vice-chairman; S. 
} Butler, vice-chairman; R. J. Martel, 
| Secretary-treasurer; G. Moller, 
assistant secretary-treasurer. 
Hamilton District Purchasing 
Agents’ Association (Hamilton) 


A. R. Oliver (Steel Co. of Canada), | 


president. 

Henry Birks (Ontario) 
Ltd. (Toronto) B. Gibson, 
manager new uptown store, 33 Bloor 
| St. West, Toronto. 

Hiram Walker 
(Walkerville, Ont.) 
Critchley, sales 
Quebec. 
Household Finance Corp. of Can- 
ada (Toronto) — P. Miquelon, man- 
ager Sherbrooke office; J. E. Paq- 
uette, manager Sorel branch: P,. E 
Albert, manager Joliette office. 
Independent Automobile Under- 


& Sons 


& Sons 
— Thomas 
representative 


Ltd. 
A. 
in 


research facility is quite likely | Celanese Corp. of America, re-| writers Club (Toronto) — W. C. 


facing not a halving, but a doub- | viewed the new construction go- | Copeland (Lumbermen's Mutual)), | 
ling of plant and sales in the ing on in this country, Canadian | president; Malcolm Chapman, vice- | 


next five years.” 
Where Markets Lie 
What will be the markets? 
Synthetic textiles, he said, have 
many advantages, can be a big 


| influence on the chemical indus- 
itr’s growth. He predicted that 


natural fibres will be virtually 
displaced by the man-made 


CIVIL SERVICE 
(Federal) 


COMBINES INVESTIGATION 
OFFICERS 


for the Department of Justice 
at Ottawa 
$7,200 — $8,000 
According to Qualifications 


Details and application forms ef your 
necrest Civil Service Commigsion Office, 
National Employment Offices and Pest 


co 


Required 


By leadin 
operations in 


serena oe 


e 
e 
te administer 


< cones company with extensive manufacturing 


large accounting 


Chemical’s $54 million plant at 
Edmonton; C-I-L’s $20 million 


nylon intermediate plant at Mait- | 


land and -its $13. million poly- 
ethylene plant at Edmonton; 
Dominion Tar & Chemical’s $7 
million ethylene glycol unit at 
Montreal; B-A-Shawinigan’s $4.5 
| million phenol-acetone plant at 
| Montreal; Shell’s $3 million iso- 
| propyl alcohol and acetone plant, 
Montreal; Bakelite Corp.’s $1 
| million. formaldehyde plant at 
| Belleville. 

In addition, among those ex- 
| panding present operations are 
| Dow Chemical, Polymer Corp., 
Consolidated Mining & Smelting, 
Courtaulds (Canada), plus sev- 
eral sulphur recovery projects. 
idabeitalinsiastnnstedsseimesis 


Resignations 


Conselidated Press Ltd. (Teronte) 
—Roydon M. Barbour,. executive 
| vice-president and director. 
| Traders Finance Gorp. Ltd (Te- 
ronte) — W. B. Harvard, executive, 
| To head up his new automobile leas- 
ing company. 

Royal Securities Cerp. (Montregl) 
— J.C. MacKeen (Halifax), director 
and vice-president, 


ifications prise clearly indicated 
oar reutemne at senior eSeeieieane 


record in the manufacturing field. 


Salury epen. 
Please communicate in confidence with 


JOHN HOLT STETHEM 


Executive 


VIR) Sherbrecke Street West 


Consultant 


}| branch man 


I 


w\ - 


if} | tion; 


president; Marshall B. Dawson, sec- 
| retary. 
| Industrial 
(Montreal) 
| (Ottawa), 
manager. 
International Power Co. 
real) — J, C. MacKeen 
director. 
| Kellogg Co. of Canada 
t.) — L. E. Rochester, director 
Solidarité Life Insurance Co. 
| (Quebec City) — Rosario Manseau 
| president and general manager: 
Albert Boulet, vice-president and 
treasurer, 
Lightning Fastener Co. (St. Cath- 
arines) — D. G. Rae, vice-president, 
continues as genéral manager, 


Acceptance Corp. 
J. J. Dennison 
new Pembroke branch 


(Mont- 
(Halifax), 


(London, 


Monsanto Canada Ltd. (Montreal) | 


—E. D. Moffat, production manager | 


| Barringham RubBer & Plastics Co., 
Oakville, Ont.; D. D. Stokes, plant 
manager Montreal; Dr. Frank J 
| Leger, research director; H. F 
| Dixon, sales manager, adhesives & 
resins division; D. A. Layfield, sales 
Manager Barringham Rubber & 
Plastics; G. F. Parker, transferred 
to Oakville from Montreal to con- 
tinue development work 

Montreal Board of Trade (Mont- 
real) — Maj.-Gen. A. -E. Walford 
(Henry Morgan & Co.), president. 

National Business Publications 
Ltd. (Gardenvale, Que.) — Mervyn 
G. Christie, general manager. 

National Cancer Institute of Can- 
ada (Torente) — Dr. Ethlyn Trapp 
(New Westminster), president. 


National Life Assurance Co. of | 


Canada (Toronto) — J. Dean Gibb, 
in Edmonton. 


National Sanitarium Association 


— W. Harold. Rea, T. | 
D'Arcy. Leonard, H. T. O'Neill, 


| | elected to board of trustees. 


Orange Crush Ltd. (Winnipeg) — | 


C. A, Drummond, vice-president in 
charze of western region. 
Phillips Electrical Works Lid. 


(Brockville) — J. R. Phillips, vice- | 


president. 
Prudential Insurance Co. 


Ronald G. Stagg (Minneapolis 
and Toronto), vice-president 


of | 
America (Newark, N.J. and Tordhto) | 


in | 


charge of general office administra- | 


Alton P. Morton 
Orange, N.J. and Toronto), second 


(South | 


vice-president, underwriting and all | 


allied fields. 
Reo Motor Co. of Canada (To- 
rento) — Vernon M. Restrick (Win- 


“First: When England went off 
the gold standard Sept, 21, 1931, 
the overnight drop in the market 
value of bonds which were 
pledged as collateral for our call 
loans, or which were purchased 
but not taken up, was so great 


nipeg), district sales manager with 
HQ in Calgary. 

Rolland Paper Co. Ltd. (Montreal) 
— Lucien G. Rolland, vice-president 
and general manager. 


Royal Bank of Canada (Montreal) | 


~—Lt.-Col. John C. MacKeen (Hali- 
fax), director; Clare E. Amy, man- 
ager main branch in Hamilton, 

Sea Breeze Mfg. Ltd., Audio Tool 
& Engineering Co. (Toronto) 
William E. McDermott, general 
manager both companies 

Shell Oil Co. of Canada (Toronto) 
— J. Edward Hughes, on staff legal 
department in Toronto. 

Toronto Chapter, Institute of In- 


L. A. Cannon, | ternal Auditors — J. A. Edds (A. V. 


Roe Canada), president; C. R. Jolly, 


vice-president; V. H. Smith, secre- 
tary; A. E. Stead, treasurer; and 
governors: G. Appleton, E. Paterson, | 
D. T. Barber, R. C. Baird, L. G. 
Geering, P. R. Richmond, J. F. Kid- 
ner, B. Couperthwaite, H. G. Hinton, 
J. L. Collard, W. I. Markle. 

Toronto Stock Exchange (Toronto) 
— John W. Hicks (Bain, Newling & 
Co.), member. 

Trane Co, (La Crosse, Wis.) — C. 
R Conner, assistant in charge of 
jobber sales, general sales depart- 
ment; R. S. Knowles, to handle gas- 
unit sales, continues as manager of 
hot-water specialties sales. 

Triangle Conduit & Cable (Can- 
ada) Ltd. (Toronto) — J. W. Kerr, | 
vice-president and general manager. 

Vancouver Control, Controllers’ 
Institute of America (Vancouver)— 
Alexander Campbell, president; 
Thomas Chambers, vice-president; 
Robert Frampton, secretary-treas- 
urer; G. W. S. Montgomery, mem- 
bership and admissions; T. J. Milne, 
research and education; T. Fraser, 
education; Lorne McLean, advisory. 

Verney Corp. of Canada Lid. 
(Montreal) —Albert Edge, treasurer, 
continues as comptroller; F. B. Grim- 
shaw, assistant secretary-treasurer, 
continues as office manager. 

Victoria Chamber of Commerce 
(Victoria) — Andrew Cowie (E & 
N Railway), chairman of industrial 
bureau. 

Winnipeg Branch, National Asso- 
ciation of Purchasing Agents — Jack 
E. Hutchinson (T. Eaton Co.), presi- 
dent; J. H. Hindle, vice-president; 
J. H. Molloy, secretary; I. M. 
Downie, treasurer 

Winnipeg Tribune (Winnipeg) — 
C B. Hinman, advertising director; 
A. H. Allardyce, manager Southam | 
Newspapers in Toronto; R. A. Mos- 
carella, assistant to the advertising | 
director; J. Cunningham, manager, 
classified advertising department. 


Dividend Notice 


Hiram Walker-Gooderham & 
Worts Limited 
DIVIDEND NO. 145 

A dividend of 75 cents a share has 
been declared on the outstanding no 
par value Common Stock of this 
Company payable Tuesday, July 15, 
1952, to shareholders of record at the 
close of business on Friday, June 
20, 1952. 

By Order of the Board. 

A. H. STUART, 
Secretary. | 


| 


Walkerville, Canada, 
June 2, 1952. 


manmae.> [Bond House Is Bankrupt 
‘After 20-Year Struggle 


that it substantially wiped out) 
our equity in such capital. Our} 
loss at that time was about $320,- 
000. 

“Second: In March 1951 the) 
Bank of Canada withdrew its 
support of bond prices with a} 
consequent sudden and _ serious | 
drop in market values, which | 
again substantially wiped out our 
equity in the collateral and in 
bonds purchased but not taken 
up. The loss at this latter date 
was about $235,000.” 


In other words, he blames his 
downfall to government actions 


| which he did not foresee. 


The Post is told that in 1931 
Mr. McKinnon held for sale large 
blocks of City of Toronto and 
City of Montreal debentures, pay- | 
able in sterling only, at the time 
that England went off the gold 
standard. Sterling dropped from 
£1 = $487 to about £1 = $3.90, 
and the bonds’ prices dropped 
accordingly. 

Following an audit, McKinnon’s 
creditors — chiefly banks and 
trust companies — are said to 
have urged him to continue in 
business rather than go into 
bankruptcy. 


Paid Off Losses 

McKinnon agreed and, The 
Post is told, had paid off all but 
about $19,000 up to the end of 
1949. 

In reply to receiver's question 
as to whether his business ever | 
showed a profit, Mr. McKinnon | 


says: 


“Since Sept. 21, 1931, we showed 


}an operating profit almost every 


year. There was, of course, the 
substantial deficit in capital ac- 
count which was reduced from 
year to year by writing down the 
inventory values. The business 
last showed an operating profit 
for the year ending Dec, 31, 1950. 
The value of our inventory at 
that date was $608,661.71.” 


But with the Bank of Canada’s 
withdrawal of support of govern- 
ment bond prices in early 1951, 
and the subsequent sharp drop 
in prices of alkxbonds, McKinnon 
was back™ in {Re hole” ‘again and 
now 70 years old — too old to 
start over again. ; 

McKinnon’s statement to the 
receiver says that $3,862,578 face 
value of bonds sold in 1951 were 
liquidated at a loss. He shows an 


operating loss for the year of| 


$167,692. 

Last fall, to get more capital 
for the business he sold his herd 
of over 60 head, of pure-bred 
Ayrshire cattle and a 400-acre 
farm in’ Ontario’s’ Lambton 
County (an asset of his firm) for 
$47,890 gross, all of which went 
to the company. A first mortgage 
of $4,536 and a second mortgage 


| of $10,654 were paid off from the 


proceeds. Book loss on the sale 
amounted to $45,614. 


Except for the above sale, no 
property was disposed of in the 
last 12 months .except in the 
ordinary course of business, 

In the last three years Mr. Mc- 
Rinnon has drawn from the busi- 
ness for personal expenses $12,562 
in 1949, $9,579 in 1950 and $6,552 
in 1951. 

Letter to Clients 

In a two page mimeographed 
letter advising clients of the col- 
lapse, Mr. McKinnon lists the 
client’s claims at May 12; says the 
firm had a loss of $281,070 as at 
May 12 as a result of the recent 
drop in bond prices and that “we 
have neither the money nor 
equivalent assets sufficient to pay 
for and deliver to “you the bonds | 
as above.” 


SEEKING OPPORTUNITY 


Married man, 29, young in spirit 
and ideas, with statistical, account- 
ing ond corporation tax back- 
ground, desires position with 
greater scope for abilities. Pres- 
ently ebtaining accounting degree. 
Willing te lecote anywhere. 


Bex 220, The Financial Post, Torente. 


ONE GRADUATE ENGINEER 
an 
ONE HEAD FOREMAN - 


Seeks factory interested in 
manufacture of elastic stock- 
ings. Procedure entirely 
seamless, new and proven 
to full satisfaction in Ger- 
many. Compared with usual 
procedures increased output 
by 300%. 


Box 222 
The Financial Pest, Toronte, 


PROFESSIONAL ENGINEER 


Five years post graduate experi 


ence in Mechanical Design and 


Sales. Ten years shop experience. Now employed as divisional 


manager for large corporation. 
aggressive organization. 


BOX 223, THE FINANC 


Looking for association with 


Present salary $6,000.00 


IAL POST, TORONTO 


SENIOR EXECUTIVE AVAILABLE 


Thorough background 


in advertising, mer- 


chandising, sales promotion and top level 


administration 
position. 


seeks 


sound permanent 


BOX 224, THE FINANCIAL POST, ‘TORONTO 
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STE 


lapel damsel aia. 


ALL-WEATHER 
COATS... 


to wear with full 
confidence, 


rain or shine 


TORONTO 


DEPT. 260 
SECOND FLOOR 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


SAVE [Tee why waste expensive and 
essential office space for those files and 
records. Use our storage facilities in our newly 
renovated modern warehouse. 


For further information, contact 


ROBERTSON-NASH STORAGE LIMITED 


73-75 ELM ST., TORONTO Phone EM, 3-5475 


RETAIL STORE PROPERTY WANTED 


Wish to purchase property in 100% retail location pre- 
ferably next to dime stores in towns or cities. State full 
particulars regarding revenues, expenses, net return, leases. 
Also snapshot of front of building and street plan. 


Box No. 218, The Financial Post, Toronto. 


EXPERIENCED SALES REPRESENTATIVE AVAILABLE 


Fully bilingual, age 45, living in Montreal, now holding key 
position with retail firm, Desirous of a traveling position with 
a progressive organization where ability and honest effort 
will ensure attractive future. Gould be available in reason- 
able Highest references. 
confidence. Please write 


BOX 212, THE FINANCIAL POST, TORONTO 


time. Free to discuss offers in 


Are you looking for , 


ry ‘ % , " ‘ Ir r 7 
A TOP FLIGHT EXECUTIVE? 
If so, this may be your man. He is well versed in costing and 
higher accountancy; has experience in all Dusiness 
administration; has handled purchasing, sales and ‘personnel; and 
is familiar with certain types of manufacturing. He is a good 
all-round. business man with excellent references. ! 
prime consideration. He has good 
present position as Comptroller and Managing 
family concern. If interested, please 
Thornton Purkis Adyertising Agency, 330 Bay 


phases of 


~alary is not 

Tesigning 
Director with a 
“Executive,” c/o 


Street, Toronto. 


reasons tor his 


write 


EXCLUSIVE LICENSE 


Owner ‘of license for highly successful 
automotive trade wants to contact .party 
development in Eastern Canada. 


company in the 
with $60,000 for 


Ask for free folder on other offerings 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop Montreal Phone: HA. 0119 


“ANNAPOLIS VALLEY REAL ESTATE” 


Fine selection. Residences, Farms, Summer Resorts 
and Homes, Business Property, Catalogue. 


J. H. LONGMIRE & SONS 
Real Estate Brokers 


Bridgetown, Nova Scotia 


/ j 


LIMITED 


DIAMOND SPECIALISTS 
261 YONGE ST. 


‘ NEXT TO THE IMPERIAL THEATRE 





Even Trade Fair is Proof 
That Competition is Back 


Visitor traffic heavy, many|Canadian establishments, Plans 
firm business enquiries, substan- | of some half-a-dozen firms who've 
tial off-the-floor sales — that was | exhibited at the CITF for each 
the Trade Fair story as the fifth of-its five years are now well set 
CITF moved into gear in To-/| with premises rented, key per- 
ronto’s Exhibition Park at mid-| sonnel already here and opening 
week. | Set for the end of the Fair. Sev- 

“Surprised and delighted” at/eral others are well along in the 
the volume of buyer interest was negotiation stage with at least 
the redaction of most exhibitors | one major deal to be announced 
from the 29 countries represented. | very shortly. 

Tangible evidence of the Cana- Suggestions that this year’s re- 
dian market capacity for many | duced British participation rep- 
types of capital goods was early | resents an over-all falling off of| 
reflected in the order books of| British interest in the Canadian | 


British, Italian, German, French) market are strongly discounted 
and Swedish machinery and plant 


| 
| 


Our Defense Production 


Is Gaini 
(Continued from page 1) 


“In general I am quite satisfied 
to let others take on the head- 


Momentum 


| 


certed attempt to pick up the 
lag. 


Here are some of the major | 


aches of development work in the | items now in production: 


aircraft field, while we specialize 
in the production of proven 
types.” 
_This thinking is being applied 
across the board. The result: 
—Defense production sched- 
ules will be revised shortly, with 
wishful thinking squeezed out of 
them on the one side and a 
greater determination on the 
other to hit target dates. 
—The present short list of 
items actually in production will 


F-86E Sabres at Canadair—| 
production twice the rate origin- | 
ally planned and expected to be | 
doubled again by the end of the | 
year. 
TR-5 Orenda engine — 16 ne 
gines produced on main produc- 
tion program and 35 engine sets4¢ 
completed and in process of as- 
sembly. This does not include the | 
12 pre-production engines. 

3.5 inch rocket launcher—peak 


equipment exhibitors. 


Department store interest was | 
high in the textile, glassware 
ceramics and other consumer 
goods exhibited by most countries, 
notably Italy, Sweden, Germany, 
Netherlands, Belgium, France. 

But disappointing to many 
buyers was the fact that few ex- 
hibitors from countries outside | 
Britain and U; S, could give quick | 


| European 
| policy is now established for the | 
| Canadian event. 


by British officials. They point 
out that British trade associations | 
normally exhibit only every other 
year at their own and other) 
and that 


fairs this | 


Competition Now 

At the same time, it’s admitted | 
by many British exhibitors that | 
perhaps this is not a wise move 


+ among foreign exhibitors) with a | 


in such a lively market as North 
| America and there is frank con- 
oe Big Poi cern at the competition offered by 
we Big Points \those European countries — 
Bigger than last year (189,000/ notably, Germany, Italy, Belgium 
sq. ft, as against 145,000 sq. ft.) | and the Netherlands — who have 
this year’s Fair ig also notable} this year so greatly increased 
for (1) a biggest ever Canadian | their representation. 
showing (more than 50% of the| 
space is occupied by Canadian 
firms) and (2) a much more com- 


laid - down « in - Canada price 


This is felt especially in the 
machinery and machine tool 
petitive atmosphere than hitherto | fields in respect of the Germans, 
evident. 7: en - ee of om 

Bi t thi alians an weden whose hig 

Ss entty of Cermeny (third style clothing has attracted con- 
siderable department store inter- | 


} 


strong emphasis on machine tools | ° “et 
and other capital goods is one | e3t in the Fair's first few days. 


reason for the more competitive | While it is too early yet to/| 
| estimate 


atmosphere. or to forecast the 

It can be seen also in a strong| volume and spread of buyer} 
bid by the Belgians (hitherto | interest, Fair officials are confi- 
sparsely represented), by much | dent on the basis of the first few 
enlarged and more comprehensive | days’ showing and the enquiries 
efforts by the Italians and the | they have received that last year’s 
Dutch, by first-time showing of | total of 35,000 business visitors | 
Finland, Iran and Haiti, and by will be surpassed by a consider- | 


a modest increase in effort by | able margin. 
other countries, 


The fact that numerous chine | 


Look For tt Here 
Jane 7, 195% 


REGULAR FEATURES 


Adelphi 18 
Advertising... 
Banking . 
Business Tr. . 
Const. Tr. . 
Editorials 

Grain ...+e-s 
Ind. Growth... 

| Insurance .... 
Investments . . 4, 5 
| Labor Roundup 7 


firms (especially in the machine 
tool and machinery field) have | 
found CITF showing a “must” on | 
their export calendar is another 
major feature of this more com- 
petitive atmosphere. 

While over-all, the British 
showing as such, is considerably 
down on last year because of a 
big machinery exhibition coming 
up in London later this year, 
visitors will find among the Brit- 
ish exhibitors names which ‘have | 
become household words on the | BéthurstP&P. ¢ 
Canadian business scene, whether | B.C. Power Co. 5 
on department store counters, in | Burs Dry: + 7 
the factory, or in resources | Canadalron... 4 
development. Can. Pwr. & P.. 

Notable is the feeling you get 
in talking with British exhibitors 
of long standing of their faith in 
the future of Canada as a market Mines & Oils 
and in their own ability to hold | Colunnnad = 
and to expand their gains here. | East sul. .: 2. 28 

This faith is being expressed in | Headvue.....% 


the tangible terms of setting up! Lchivous. “13 


Managed Inv ¢ 
Mkt. Comment . 3% 
Mining .... #4, 3 
Oil Prod. ...-. 
Others Say “* 
Prov. Roundup . 
Quest. of Week 
Quotations .... 
What's New . . 
You Asked Us. 


Industrials 


National Sewer . 
N. 8. Light & P. 

Parker Drilling . 

Sheraton Hotel . 
De Havilland . . 

| Eastern L. & P.. 
Gt. Lakes Pap.. 4 
G.L. Power .... 7 
Hudson's Bay . . 30 


G. H. Rennie. . 
Thrift Stores . 
United Serv.... 2 


Montauban eed 
Nesbitt La B... 
New Sup....-. 
Van Rio ..... 
Yukeno Mines . 


Picture News 


from C-I-L ; 


gee? 


- 


ye 


COMING OUT THIS MONTH! C-I-L’s new “Coronation Colors” co 
make your walls as beautiful as these! They're semi-gloss paints 
with the deep, rich colors so popular in modern decorative schemes. 
They can be mixed with each other, with white, or with any other 
C-I-L semi-gloss finish to give an unlimited range of attractive colors. 


“BED SOCKS” for aircraft! 
Ground crew men are pulling a 
protective nylon cover over wing 
of an R.C.A.F, jet. When planes 
are parked outside, this versatile, 
modern fabric keeps the weather 
out. The men like nylon because 
it’s lighter than canvas, easier 
to handle, 


Did you know? 


By for the largest single project ever 
undertaken by C-I-t is the plant to manu- 
facture nylon intermediates at Maitland, 
Ontario. It will make Canada self-sufficient 
in all chemicals needed to manufacture 
this wonder fabric. The new plant will 
tead te more nylon for your easier living. 


INDUSTRIAL HISTORY was made 
when the first sod was turned for 
new C-I-L plant at Maitland. In 
the Company’s Annual Report, 
just released, President H. Gre- 
ville Smith (right) told share- 
holders of record $10'/, million 
spent On. mew construction in 
1951. Many new chemical pro- 
jects were started to provide you 
with better things in the future. 


eighty mame tare othe P00 CLM 
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|11,000. They 


| Lake 


LUCIEN G. ROLLAND / 


has been elected vice-president 
and general manager, Rolland | 
Paper Co. 


Who Pays For Ford Strike? 


| production expected by end of | 
| next month. } 
| 3.5 inch rocket—peak produc- | 
| tion expected by third quarter. 
| Hand grenade No, 83—in pro- | 
duction since end of last year. 
40mm shells of U. K, design— 
| production rate 60,000 rounds a 
month. This is a naval shell. 
2.25 inch rocket for R.C.AF, 
No. 4 Mark 6 A.Avgun control 


be increased substantially before 
the end of the year. 

—While defense spending will 
drop below estimates for the 
fiscal year (approximately $1,4 
billions) there will be a cof- 


Production and Wages Lost #.s-iiesi Se. 


(Continued from page 1) } 
were offered before the strike, | 
plus a couple of minor fringe | 


| concessions. 


They didn’t get the Rand form- | 
ula which would have compelled | 
every one to pay dues, union 
members or not. And they failed | 


| to get the right to arbitrate wages 


rates within a job classification. 
Both were high on the union’s list 
of demands. 

How much did 
gains cost? 

In lost wages, well over $1 mil- 
lion. But not the office workers. 
There are only 900 of them. The 
bulk of the loss was suffered Hy 
the production workers—about 
made the strike 
stick, by refusing to go through 
the office picket-line. 

What did they get out of it? 
Not a red cent. Not even: the 
unemployment insurance they had 
been led to believe they would 
get. 

It may only be a coincidence, 


these meagre 


Coming Events 


Coming events of national in- 
terest and importance brought 
to the attention of The Financial 
Post are published at monthly 
intervals. Clubs, associations, 
hotels, etc., are invited to bring 
time and place of such events 
to the attention of Post editors. 


JUNE 
5-7—Assn. ‘of Assessing Officers of Ont., 


| Hotel Leonard, St. Catharines, Ont. 


6-13—Can. Medical Aassn., 
Hotel, Banff. 


8-10—Can. Pediatrics Societt, Chateau 
Louise, Lake Louise, Alta. | 


8-11—Bankers Assn. for Foreign Trade, | 
Muskoka, Ont. 


8-12—Can. Gas Assn., 
tenac, Quebec 
9-11—Can. Transit Assn 


10-12—Can. Dietetic 
Donaid, Edmonton. 


10-14—Investment Dealers Assn., The 
Algonquin, St. Andrews-by-the-Sea, N.B. 


11-13—Ont. Traffic Conference, Wm. Pitt 
Hotel, Chatham, Ont. 


13—Radio-Television Mfgrs Assen 
Can., Bigwin Inn, Lake of Bays, Ont. 


14-15—Can. Conf. on Social Work, Que- 
rs 


Banff Springs | 


Chateau Fron- 


» Vancouver. 
Assn., The Mac- 


of 


14-16—Can. Jewelers Assn., St. Andrews, 
N.B. 
14-21—Can. Welfare Council, Quebec. 
15-18—Can, Public Health Assn., Win- 
nipeg 
16-18—Can. Credit Men's Trust 
Mont Tremblant, Que 
16-19—Municipal Finance Officers Assn. 
of the U.S. and Can., Boston, Mass 


16-18—Can. Psychological Assn., Banff. 

16-18 — Pulping Conference, Manoir 
Richetieu, Murray Bay, Que. 

16-19—Can. Paper Box 
Seigniory Club, Quebec 


17—Western Can. Hotel Assn., Calgary 

18-19—Confectionery Chocolate & Cocoa 
Industries of Can., Halifax 

1d-20—Can. Seed Growers’ Assn 
ern Ont. Agricultural Schooi, 
Ont 


18-21—-Can. Pulp & Paper Assn. (Tech- 
nical Section), Manoir Richelieu, Murray 
Bay, Que. 

19-21—Hotel Assn. of Can., Banff 

19-22—.Toilet Goods Mfgrs. Assn., Bigwin 
Inn, Lake of Bays, Ont 

20-24—Can. Construction Assn., Toronto. 

21-23—East. Can. Laundryowners & Dry 
Cleaners Assn., Muskoka, Ont 

21-24—Can. Feed Mfgrs. Assn., 
Richelieu, Murray Bay, Que. 

23-25—Municipal Clerks & Finance Assn 
of Ont., Muskoka Lodge. Ont 

23-26—Agricuitural Institute 
Ottawa 

23-27—Telephone Assn 
lottetown Hotel, Charlottetown, P.E.I 

24-26 — Can. Home Economics Assn., 
Besborough Hotel, Saskatoon 

24-27—Can. Authors Assn 

27-28—Business Educa 
Atherley, Ont 

27-July 1—Can. Shipbuilding & Repair 
Manoir Richelieu, Murray Bay, Que 

s¥-July 3—Can. Federation of: Mayors 
and Municipalities, Palliser Hotel, Calgary. 

%-July 3—Can. Electrical Assn., Banff 


Assn., 


Mfgrs. Assn., 


, West- 
Ridgetown, 


Manoir 


of Can 


of Can Char- 


London, Ont 
tors Assn. of Can 


Meat Becomin 


Headache No. 1 


(Continued from page 1) 
just weren't available. Canned 
pork was the next best bet and 
in that form storage charges were 
less. 

The whole government position 
on pork is further complicated 
by the heavy run of hogs to mar- 
ket. Marketings are running some 
30%-40% ahead of last year but 
domestic consumption is slightly 
behind last year (around 92,000 
hogs a week). 

First shipments of frozen New 
Zealand beef are expected to 
reach U. S. ports around middle} 
of July. Chief demand is expected | 
to come from steamship, railway | 
and lumber companies. So far 
Ottawa has little idea of the grade | 
of New Zealand beef being ex- 


)}an average week’s wages of $82 


| nothing to ease the loss. 


| production by end of year. 
but settlement was reached right Early warning equipment ; for 
after word came from Ottawa | Continental radar defense screen 
that production worker’s claims | —delivery has started. 
for unemployment benefits had | Identification equipment for 
been rejected. ee screen — delivery 

This meant the 11,000-odd plant | "#$ S’aried. 
workers would have to bear ‘most | Anti-Aircraft fire contrel oon 
of the whole financial load of the | ae screen — deliveries | 
strike. It mean kissing good-by | pi a type | 
—deliveries this month. 

Large type power driven radar 
antennas — being delivered as | 
needed. 

Harbor defense warning equip- 
| ment—deliveries started, 
| Standard high frequency trans- 

mitters and receivers—being de- 
livered. 

Very high frequency trans- 
mitters and receivers, ground to 
| air control, air to air and air to 
| ground control — all being de- 
| livered. 
Aircraft radio compasses 
eing delivered. 
The list of items in pre-produc- 
tion stage, some of them ready 
to come off the assembly line, is 
longer. Here are a few of them: 

CF-100 — Production. expected 
in August. Two pre-production 
planes are now in use by R.C.A.F. 
for training purposes. Three 
others are being test-flown by 
AVRO. 

3 inch 50 calibre naval gun— 
First gun on main VU, S. contract 
will be delivered this month. Pro- 
totype has passed inspection in 
U. S. with flying colors, 

105 mm and 155 mm howitzers 
—in production by fourth quarter. 
| Peak expected early in 1953. 

155 mm Mark 2 gun equipment. 
105 mm recoilless rifle. \ 


(with eight hours overtime), with 


Any opposition there might 
have been to the sympathy walk- | 
out in the first place was sure to 
be increased by this sad news. 

Decision on the Wildcat 

On top of that, Judge Eric W. 
Cross, in a blistering condemna- 
tion of the mob-like demonstra- 
tions in the Christmas wildcat, 
confirmed the dismissal of four 
strikers, In an earlier decision, 
he ordered three reinstated. The 
fate of the rest of the 26 fired has b 
still to be arbitrated. | 

This, along with a similar ver- 
dict in a similar Chrysler case, 
may have served as a warning 
that what’s been going on at 
Windsor isn’t wise. 

If employees are free to demon- 
strate in such fashion, said Judge 
Cross, without fear of discipline 
up to and including discharge, the 
very basis of industrial relations 
would be threatened. 

“No self-respecting company,” 
he added, “could submit to such 
methods of intimidation without 
resorting to disciplinary action 

. the company must have the | 
right to take disciplinary action.” 

Just what effect, if any, these 
raps on the knuckles had in settl- 
ing the strike or will have on the 


}union’s conduct in the future is 


hard to say. But Windsor was 


| hoping this week that Rhys Sale 


won't have to move out of his 
office again for quite a while. 


New Census Aid| 


For Marketing 


(Continued from page 1) 
advertising effort, determining the 
causes of variations in results by 
territories, and for many other 
purposes, including the building 
of better samples in marketing 
research.” 

Once the 1951 census is com- 
pleted, marketing researchers, 
manufacturers, advertisers, pub- 
lishers, will have more census in- 
formation for sales than ever be- 
fore. It’s planned to break down 
city census figures as finely as 
sets of statistical units, “each one 
of which comprises a few city 
blocks and contains typically | 
about 5,000 people.” 

These are dubbed 
tracts.” They'll 


“census 
contain a sum- 
mary of census facts including 
main occupation, industry, age, 
conjugal condition, religion, lan- 
guage, etc. For the local retailers, 
it’s almost a market analysis in 
his city block, 
The Census Package 

Besides Canada and the pro- 
vinces, these geographic units will 
be used when the tallies are all 
in: counties, census divisions, elec- 
toral districts, census subdivisions, 
rural farms, rural non-farm and 
urban by size groups, incorporated 
cities, towns and villages, census 


| metropolitan areas, census tracts, 
| population of cities 50,000 and 


over by municipal wards, eco- 
nomic areas for some provinces 
at least. 

As well as the population count 
and breakdown, the 1951 census 
includes a census of housing, of 
agriculture, distribution, commer- 


| cial fishing and blind and deaf. 


The commercial fishing census 
is also chalking up a first in Cana- 
dian history. It’s object is to get 
information on development and 
economic and social circumstances 
of the fisherman and his com- 
munity. Questionnaires sent to in- 
dividual fishermen will follow up 
and supplement information ob- 


tained in the June population 
census, 


will be 30.million Ib. more than 
anticipated and will absorb some 
160,000 head of cattle. | 

George Paterson, Dept. of 


changed pound for pound for| Trade & Commerce agricultural 
fresh Canadian beef being shipped | expert, has been sent to N. Z. ona 
to U. K. Up to end of last week | goodwill mission to make sure 
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famous ETERNA 


14kt. yellow gold 
superbly-styled 


exclusively 
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IT'S.FROM BIRKS 


special value Challenger watches 


Here’s your opportunity to purchase a world-famous watch, at a price that 


represents worth-while savings. Superbly-styled Challenger, “The Watch of 


Protected Accuracy,” offered in four distinctive designs—all specially priced. 


BUDGET TERMS 
AVAILABLE 


50 Browning: Mark 3 machine 
gun for R.C.A.F. — first delivery 
may be early 1953, 

Naval mortars—production ex- 


| pected by end of 1952. 


105’ and 155 mm shells — pro- 
duction expected during third 
quarter, 

90mm Ack Ack shells—produc- 
tion expected in third quarter, 

2.75 rocket—should be in pro- 
duction by next Spring. 
17-pounder shot for U. K. order 

Production in September at 
rate of 10,000 rounds per month. 

Canadian designed one-mile 


walky-talky sets—25 pre-produc- | 


tion sets delivered to Army and 
production can commence as soon 
as O.K. is given. 

Naval radar fire control — de- 
liveries in 1953. 

Datar transmission systems — 
deliveries in spring 

Electronic training and famili- 
arization equipment — develop- 
ment frozen and deliveries ex- 
pected latter part of 1953. 

Underwater detection for 
harbor (ship and air)—deliveries 
this year, 


BIRKS 


{ Shipborne anti-submarine 
equipment—delivery towards end 
| of 1953. 

Underwater identification 
| equipment — deliveries end of 

1953. 

Shipbuilding announcer system 
and switchboard for escort ves- 
sels—deliveries can be made this 
| year but will depend on stage of 
escort vessel construction. 

Five-mile wireless pack set for 
army—deliveries first half of 1953. 

Ultra high frequency equip- 
ment — deliveries latter half of 
1953. 

Deliveries will also start this 
year on radio relay communica- 
tions systems, telephone switch- 
boards, and field cable telephones 
for radar screen. Work is pro- 
ceeding on a radio relay com- 
munication system connecting 
radar sites. 

In the aircraft industry, where 
three major prime contractors, 
Canadair, AVRO and de Havil- 
land will be responsible for about 
$1,000 millions worth of contracts, 
the sub-contracting field is as im- 
portant at the main assembly line. 


mae 
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JEWELLERS 


‘CNR Given 
Better Break 


(Continued from page 1) 
will not be affected by the re- 
capitalization plan. 

Since 1923 when the last CNR 
recapitalization plan was adopted 
the railway system has incurred 
22 deficits. On the basis of these 
figures eight of these deficits in- 
cluding those for 1950 and 195% 
would have been transformed 
into surpluses under the new 
plan, even allowing for incomé 
tax payments. ; 

The CNR submissions to the 
Royal Commission claimed that 
interest bearing debt was equiva- 
lent to 64.1% of the investment 
in road and equipment of the 
CNR as compared with 31.6% for 
the CPR and 32.1% for class 1 
roads in the United States. Fixed 
|charges were about twice as 
| great, if taken as a percentage of 
\gross revenue as those in the 
CPR. 


LEVER BROTHERS LIMITED > INSTALLED 


BABCOCK BOILERS and 
BABCOCK-DETROIT STOKERS 


ie 


« ECONOMY 


© TO BURN A WIDE RANGE OF FUELS 
© TO MEET WIDELY FLUCTUATING LOADS 


Three BABCOCK Type G. “INTEGRAL-FURNACE” boilers, 
each generating 95,000 Ibs. of steam per hour, are 
operating in the above plant with 


@ BABCOCK Economizers 


© BABCOCK-DETROIT Roto Grate Spreader Stokers 


Like all G Boilers, the units are completely water 
cooled and entirely steel encased. 


CONSULTING ENGINEERS - STONE & WEBSTER ENGINEERING CORPORATION 


shipments to U. K. totaled slight- | 
ly.more than 5 million Ib. and | 
beéf purchased about 22 million | 
Ib. 
Canada is now expecting deliv- 
ery of about 80 million Ib. of beef | 
from N. Z.; original estimate: 50 | 
million lb. This means that Can- 
adian deliveries to U. K. this year 


New Zealanders understand aa) 
Canadian problem resulting from 
the foot and mouth outhreak and 
the American embargo. Mr. Pat- 
erson will also discuss shipping 
arrangements. The trip will also 
give an opportunity to report 
first hand on the product which 
Canada must market in the U.S. 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH, LIMITE 


D, GALT, ONTARIO 


ie | 





CANADIAN ECONOMIC RESEARCH ASSOCIATES 
Announce 


THE ESTABLISHMENT OF A CONSULTING PRACTICE 
IN THE FIELDS OF 
ECONOMIC, FINANCIAL AND STATISTICAL RESEARCH 


LONG RANGE DEMAND STUDIES 
FOR HEAVY AND DURABLE GOODS 
INDUSTRIES 


GENERAL ECONOMIC FORECASTS 


INTERPRETATION OF CURRENT 


TATISTICAL DATA 
ECONOMIC RESEARCH RELATED TO . 


Geers SEPeeRENY Ue STUDIES OF PARTICULAR INDUSTRIES 


PREPARATION OF REPORTS 


AND BRIEFS ADVISING ON SALES FORECASTS 


SPECIAL PROJECTS 


CANADIAN ECONOMIC RESEARCH ASSOCIATES 
904 TEMPLE BUILDING 
TORONTO, ONTARIO 


In business 
and fund raising 


Surveyed and well-planned 
Public relations succeed 


Across Canada 


V 


In five provinces, small and large companies, 
universities, colleges, hospitals, welfare and other 


civic institutions are among our clients. 


Both large and small public relations projects — 
business and institutional—are within range of our 
interest and service. 


V 


Expert analytical surveys (before planning), meticu- 
lous budgeting and a background of 33 years’ 
experience in public and institutional relations, 
combine to insure low levels of expense ond high 
levels of performance. 


V 


Your copy of our “Outline of Service” awaits 
your order 


JOHN PRICE JONES COMPANY (Canada) LTD. 


627 DORCHESTER ST. WEST MONTREAL, QUEBEC 
; Toronto Office — 77 York Street 


Ease the tension of today’s 
Economic Confusion 
with Sound Life Insurance 


SEE THE 


CONTINENTAL LIFE 


INSURANCE COMPANY 
A Purely Canadian Company - Established 1899 


NEWTON J. LANDER WALTER F, SMITH 


VICE-PRESIDENT ond 
CHAIRMAN of the BOARD 


Head Office: 
TORONTO 
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Canada Iron Foundries 


INVESTMENTS THIS WEEK/¢9 Millions in Canada Iron 


Holds Firm in Market 


With the sale of an additional) the largest industrial enterprises| at par by McLeod, Young, Weir 


$2 million of its debentures an- 
nounced this week, investors’ 
attention is drawn to Canada Iron 
Foundries, Ltd. 


To date this year its common 
stock has shown a relatively 
| good performance in the stock 
| markets. This week it was sell> 
ing about $20% a share—up from 
its 1952 low of $19 a share record- 
ed Jan. 3 but down 46% from 
| its 1952 high of $21% a share. 
Compared with the first of this 
year, common stocks generally 
are down 5.9% while machinery 
and equipment stocks are down 
5.1% from Jan. 3 and down 
10.5% from the 1952 high, accord- 
ing to the D.BS. indices. 


At its current price the stock 
yields about 5.85% on the basis 
of its $1.20 annual dividend rate, 
a better yield than the 5.53% 
average yield on 114 dividend 
paying stocks on the T.S.E. as 
compiled by Moss, Lawson & Co. 
on prices of June 2. 

The stock is selling about 5.2 
times its 1951 earnings of $3.94 
a common share—a fairly low 
times-earnings ratio. (National 
Steel Car common is selling 
about 13.6 times earnings for its 
last fiscal year and Steel Co. of 
‘Canada common about eight 
times its 1952 earnings). 

Canada Iron Foundries, Ltd. 
and its subsidiaries form one of 


Ros 
| ! 


| of its kind in Canada, operating 
;11 plants and employing over | 
| 3,100 persons. Its size and rami- 
fications were not generally ap- 
preciated by investors until it) 
| started. publishing consolidated 
statements, the first of which ap- 
peared in a prospectus late in 
| 1950 covering a secondary offer- 
ing of 319,548 common shares at | 
$20 a share. 


Sales totalled over $48 millions | 
in 1951, up nearly 49% from 
1949’s sales of $32% millions. The 
diversification of the company’s 
business is shown by a break- 
down of the 1951 sales by divi- 
| sions of operation. It shows $10.7 
million east iron pipe, $8.1 mil- 
lion car wheels and brakeshoes, 
$6 million industrial machinery 
and equipment, $3.6 million job | 
casting, $3.9 million ingot molds, | 
$1.6 million concrete and cement | 
products and $14 million agency 
business. 


Although the company is in the 
“heavy industry” class, part of 
its business, e.g. manufacture of 
car wheels and brakeshoes, is 
essentially a staple type of busi- 
ness due to the annual replace- 
ment demand. Further, with the 
continuing growth and develop- 
ment of new municipal areas and 
need for extending water and gas | 
services in established areas 
there should be a substantial de- 
mand for cast iron pipe and fit-| 

| tings. 

Company's earnings have more 
than doubled since the war. The 
1951 consolidated net profit of 
$1,818,800 shown in the prospec- | 
tus was 2.4 times the 1946 net of 

| $750,232 and 3.3 times the 1940) 
;net of $546,992—indicative of a 
good growth trend. } 

On the other hand the com- 
pany now has $8,650,000 funded | 
debt outstanding of which $6,- 
650,000 was issued in connection | 

| with a special tax-frée | 
tion to shareholders in December, 
| 1950. Maximum annual interest 
|charges on this debt, however, 
| total $338,875 or less than 10% of 


+ | the 1951 profit before debenture 


I. . . 
| interest, income taxes and min- 


| ority interest so that it does not 
represent too heavy a_ charge. | 
(This charge would have been 
covered better than 3.9 times in 
1940). 


| With the net profit for the first 


Of course you need the telephone—for 
contacts outside your office. But for your 
urgent, confidential inside communica- 
tions, you need Dictograph. Why im- 
provise a woe and switeh- 
board — pay monthly = 
what you need is the speed, ac- 
curacy, secrecy and economy of a tailor- 
made interior communication system— 
Die 1? You'll be surprised at how 
little it costs—how much it saves, 


Dictegraph Private Telephone 
System gives you 8 services you 
cannot get from the telephone: 


Dictograph 


| THE PRIVATE TELEPHONE SYSTEM 


Acousticon-Dictograph Co. 
146 Wellington W. 
Terente. 
| () Send me complete information. 
~) Mave your man call. 


| Branches and distributers in ail principal cities. 


‘These shares having been sold, this advertisement appears as a matter 


of record only. 


Williams Creek Exploration Ltd. 


350,000.“A” Shares 


The initial venture of Williams Creek will involve the drilling of a test 
_well on a Crown reservation of 40,000 acres in the foothills area, 
approximately 60 miles north-west of Calgary, Alberta in which the 
Caapeas has a net interest of 54%. This property is adjoined t he 
south by a reservation held by Britalta Petroleums Ltd. on which an 
important wet gas discovery, known as Delhi Britalta Winchell 


Coulee #1 was recently made. 


Price: $2.00 per share plus brokerage 


Midland Securities Corpn. Limited 


Burns Bros. & Denton 
Limited 


Isard, Robertson and Co. 
Limited 


L. C. Beaubien & Co. 


Limited 


Walwyn, Fisher & Co., 
: Limited 
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quarter of 1952 almost equal to 
that for 1951's first quarter, the 
past record and the good yield 
and the relatively low times- 
| earnings ratio at which the stock | 
is selling, there would appear to 
be good reasons for the stock's 
better than average market per- 
formance. 


j 
. * . 


Thrift Stores’ Plans 
Now Paying Off 

Thrift Stores’ annual report in- 
cludes figures which indicate 
that despite higher construction 
costs, recent modernization and 
new construction of company 
stores, plus improved merchan- | 
dising methods, are more than | 
paying their way. 

At March 29, Thrift had 71} 
stores in operation in Quebec and 
Ontario. Of these, the 29 opened 
since March, 1949, produced 51% 
of the profit in the year ended 
March 29, 1952. 
| Company's policy, the report 
points out, has been to open 

| stores of medium size, close those 
| having a marginal operation. In 
the year just ended, nine new 
| stores were opened, nine were 
| remodeled and seven small stores 
| closed. 


Two Western Issues 
_Are Expected Soon 
| Among new issues expected 
shortly, according to investment 
circles, is an offering of one mil- 
lion common shares of Midwest- 
ern Industrial Gas Co., a new 
| company which has been formed 
jto develop Western gas lands. 
One of its main markets is ex- 
pected to be Sherritt-Gordon's 
refinery at Fort Saskatchewan. 
Another issue soon to be 
marketed is a secondary offer- 
ing of common shares of the 
Lehman Bros.—sponsored Prairie | 
Oil Royalties Co. Around 175,-| 
000-200,000 shares are likely to 
be offered, it’s understood. 


Bathurst P & P | 
Earnings Down 


MONTREAL (Staff)—Bathurst | 
Power & Paper Co. first quarter 
earnings were off 13% from the 
comparable 1951 period, 

Estimated consolidated net 
profit was $635,460 ($728,114 a 
year ago), equal to $1.58 ($1.62) 
|per class A share, before taking 
participating feature into account, 
and 72c ($1) a share on the class 
B, after participation. 

Provision for depreciation and 
depletion rose to $259,824 ($219,- 
310),. but income tax provision 
was $60,000 lower at $759,004 
($820,252). 

Working capital at March 31 
was down at $7,007,894 ($7,698,- 
472). Current assets were ahead of 
a year ago at $12,247,653 ($11,-| 
346,387), but cash and marketable | 
securities represented a smaller | 
portion ($1,977,487 vs $3,841,628). | 
Current liabilities were $5,239,759 | 
($3,647,915). 


TOWNSHIP OF GRANTHAM, 
ONT. has sold $417,085 444% and 5% | 
debentures maturing July 1, 1953 to 
1972, to Equitable Securities of Can- 
ada Ltd. and Gairdner & Co. at a 
cost of 482%. Proceeds for public 
school construction and ldcal im- 

—_—— 
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Parker Drilling 


An _ additional issue of $2 mil- 
lion 5% sinking fund debentures, 
series “B,” of Canada Iron Foun- 
dries, Ltd, has been sold privately 


& Co. and Wood, Gundy & Co. | 
Debentures are dated April 15, 
1952 and mature April 15, 1969. 
Proceeds will be used to reim- | 
burse the company and its sub- 


| sidiaries for two-thirds of the cost 


or fair value, whichever is less, | 
of capital expenditure:.. made 
since Dec. 15, 1950 and amount- 
ing to about $900,000 as at April | 
30, 1952, and to provide in part 
the funds required for capital ex- 
penditures made since April 30, 
1952 and expected in the next 24 
months including the construction 
and equipment of a new ingot 
mold plant at Hamilton, Ont. 
® These expenditures since Dec. 
15, 1950 are estimated at between | 
$3 million and $3.5 million of 
which estimated cost of the new 
plant is between $1.8 million and | 
$2 million, 

Special depreciation on the new | 
ingot mold plant has been ap- | 


| proved by the government. It is 


being constructed on the Hamil- 
ton waterfront between Dominion 
Foundries & Steel Ltd. and the 
National Steel Car and will have 


Expect Offer | 


Public offering of 250,000 n.p.v. | 
common shares of Parker Drill- 
ing Co, of Canada is expected 
around the latter part of this 


| month through a syndicate head- 


ed by Osler, Hammond & Nan- 
ton Ltd., Winnipeg, and includ- 
ing Cochran, Murray & Co. and 
W. C. Harris & Co. of Toronto 
and Pemberton Securities Ltd., 
Vancouver, The Financial Post 
understands. 

While the price is not yet set, 
it is expected that the stock may 
be offered around $6.85 a share. 

Parker Drilling Co. of Canada 
owns ten jack-knife rigs all 
operating at present in the 
Province of Alberta. The prede- 
cessor company, formerly a sub- 
sidiary of Parker Drilling, a large 
U.S. drilling company, has oper- 
ated in Western Canada during 
the past four years, having drill- 
ed about 290 wells in Alberta, 
mostly for major oil companies. 

Head of the new company is 
C. A. Nabors who has headed 
the predecessor company’s Can- 


|adian operations in the past, 


| will consist of $1.4 million 


| 15, 


Great Lakes Pa 


5% Issue Is Sold Privately 


a daily: capacity of 400 tons of | 
ingot molds. 

Consolidated net profit for the 
first quarter of 1952 amounted to 


| $340,626 as compared to $345,029 


for the first quarter of 1951, the 


| prospectus shows. Net profit, be- 


fore income taxes and before 
minority interest, amounted to | 
$748,562 for the quarter ($732,677 | 
for the first 1951 quarter). | 

Capitalization, outstanding on | 
completion of present financing, 
3% 
serial debentures due Dec. 15, 


| 1952-55; $1,750,000 3%4% serial | 
| debentures due Dec, 15, 1956-60; 
| $3,500,000 4% sinking fund deben- 


tures, series “A,” due Dec, 15, 
1965; $2,000,000 5% sinking fund 
debentures, series “B,” due April | 
1969; and 439,775 common 
shares, par $10, 


per 
Net Is Off 5.7% 


The net profit of Great Lakes 
Paper Co. for the first quarter 
of 1952 was $848,793, President & 


| Managing Director Hon, W. Earl 


Rowe announces. This is down 
5.7% from the corresponding 1951 
net of $900,091 (revised to apply 
year-end Dec. 31, 1951 adjust-| 
ments). 

The three months net is equiv- 
alent to earnings of $5.02 a share | 
on the combined class “A” and 
class “B” shares and of 60c a) 
common share as compared with | 
$4.86 and 65c respectively for | 
the first quarter of 1951. 

Results for the first quarter of | 
each year are as follows: 

Three Months Ended 


March 31: 
Operating profit , 
Le . 


1952 ot 
s 


5 
. 2,352,006 2,306,481 | 


Pension Plan ° a 
Profit Before In. Tax 1,893,793 
Income Taxes ........ 1,045,000 


Net Profit es 848,793 
Prem. on Class “A” 
Pref. Shs. and Bonds 


purchased for S.F. . 31,477 


876,424 | 


Balance to Surplus Ac. 817,316 


PURCHASING 
AGENT AVAILABLE 


Presently located in Western Can- 
eda, bul willing te move to ony 
part of the world. Secks remuner- 
otive change where ability ond 
initiative will be given greater 
scope, and will be appreciated. 
Can arrange trip te Eastern Can- 
ada shortly. All replies will be 
treated confidentially, and will be 
answered. 
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THE FINANCIAL FOST, TORONTO 


MULTI-COLOUR duplicating 
in ONE easy operation! 


NO GELATINE @ NO INK @ NO STENCILS @ EASY AND FAST 


NOW without gelatine, stencils or ink you can do 
your own duplicating of sales promotion material, 
monthly letters to the trade, special announcements, 
price lists. and catalogue vages of your own design, 
in as many as seven colours in one operation with 


the 


BANDA DUPLICATOR 
extremely easy to operate. 


The BANDA is 
Preparing the single 


master sheet is as simple as ABC. Banda Dupli- 
cating Machines are precision-built by the famous 
British firmeof Block & Anderson. 


Complete information will he mailed to you 


immediately on receipt 


Se eceanae 


colour duplicator. 


BLOCK & ANDERSON LIMITED 
2052 St. Catherine St. W., Montreal, Quebec 


Please send me further information on the Banda multi- 


of the coupon below. 


MACHINE TOOLS. 
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A First Mortgage Bond 
To Yield 5% 


The 5% First Mortgage Bonds of St. Lawrence 
Corporation Limited are secured by one of the 
largest units in the Canadian newsprint in- 
dustry, with five mills in Ontario and Quebec 
and over’9,000 square miles of timber limits. 


We offer as principals— 


St. Lawrence Corporation Limited 
5% First Mortgage Sinking Fund Bonds 
Due April 15th, 1972 
Denominations: $500 and $1,000 
Price: 100 and interest to yield 5.00% 


These Bonds are a legal investment for insur- 
ance companies in Canada, and carry a sinking 
fund calculated to be sufficient to retire over 
75% of the principal amount prior to maturity. 


Prospectus forwarded on request. 


Wood, Gundy & Company 
Limited 

Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 

London, Eng. Victoria Chicago New York 


Toronte Montreal 


AUDIT PRACTICE WANTED 


Chartered Accountont wishes to purchase Accounting practice either evut- 


right, partnership, or agreement for succession. Location not important. 


BOX 225, THE FINANCIAL POST, TORONTO. 


® The Alberta @ 
® Oil Boom! @ 


Are you WORRIED about your Alberta Oil Stocks? 
Are you PERTURBED about the recent decline? 


Are you CONCERNED about the future 
Alberta Oi] Boom and Alberta Oil Stocks? 


of the 


Are you UNDECIDED about Selling, Holding or 
Buying More te Average Down? 


Our Statistical Department has just completed a 
Comprehensive Survey and Thorough Analysis of 
the Alberta Oli Boom which should help you, as 
it has helped others, in making your decisions. 
™* Read our Analysis — a 

BEFORE you make any 


further Commitments. 


Get all the Facts 
and Figures — 
BEFORE you act. 


@ To Introduce our Brokerage and Statistical Services 
te yeu, a copy of this Analysis is yours for the 
asking—witheut obligation, of course, 
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W. D. LATIMER 
e & CO. LIMITED e 
Sth Fleor 


@44 Gay St. 
Torente, Ont. 


Pres.——-W. D. Letimer 
Sec.- 
Treas.—W. H. Wright 


Telephones: 
WA. 1462 
cM. 23-2568 


@ Without ebligation send me a copy of your Analysis of 
the Alberta Oil Boom. F.P.6/7/52 
NAME 
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ESTABLISHED 1859 


UNIVERSAL RELIEVING LATHES UHD 1 and 2 


TOOL GRINDING MACHINE WZS8S 


SURFACE GRINDER PS i 


INTERNAL- AND FACE GRINDING MACHINE JSOP 


VERTICAL MILLING MACHINE FV 1 


J.E. REINECKER MASCHINENBAU GMBH 
EINSINGEN-ULM/DONAU ‘WESTDEUTSCHLAND 


Sole Agency: European Machinery Ltd., 14 King Street West, Toronto, Ontario/Cenada 
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A.E.LPAGE 


OFFERS A COMPLETE 
REAL ESTATE 


SERVICE 
@ Commercial @ Industrial 
@ Residentiol © Summer Properties 
Mood Office f 
+320 BAY ST. «© #TORONTO 
24-HOUR SERVICE 


EMpire 3-566] 


Patents for 
Licensing 


ee M 


er Buys 


IF our Companies’ Stocks 


| MacNab’s manager last week} 
| bought 25 common shares of An- 
| glo-Newfoundland Development 


|Co, at $10% a share, 50 common |, 


| shares of Canadian Western Lum- 
| ber Co, at $8 a share, 10 common 
\shares of Hiram Walker-Gooder- 
lham & Worts at $42% a share | “ 
| and 25 class “A” shares of Acadia- | 
| Atlantic Sugar Refineries Ltd., * i 
'$17 a share. 


“The patents of Radio Corporation of 
America are available for licensing for the 


following items, amo 
cast receiving sets (i 


ng others: (a) broad- 
ncluding television) ; 


(b) broadcast transmitting apparatus and 


other apparatus for 


commercial use; and 


(c) electron tubes (valves). Licenses will 
be granted on a non-exclusive basis in 
accordance with standard terms and con- 


ditions established b 
of America. Licenses 


y Radio Corporation 
pursuant to standard 


form license agreements may be obtained 


from RCA Victor Company, Ltd., 


Lenoir Street, Montr 
available through Ca 


1001 
eal. Licenses are also 
nadian Radio Patents 


Limited, 159 Bay Street, Toronto.” 


@@RCA VICTOR 


RCA VICTOR COMPANY LTD. 
1001 Lenoir Street, Montreal 


HALIFAX MONTREAL TORONTO WINN 


IPEG CALGARY VANCOUVER 


A GOLD SPECULATION OF MERIT 


LAKE LINGMAN 


GOLD MINING 


® 200 ton miéll on property ready for assembly. 
* 2200 H.P. Hydro-electric plant in operating 


condition. 


® Two years’ ore reserve established in limited 
underground exploration work to 400 ft. depth. 


Descriptive circular wpon request. 


The MacNab Account 


Transactions » 
PURCHASED 


e 
Secerity per Sh. 


5 
25 Anglo-Nfid. Devel... 10% 
50 Can. West. Lumber . 8 
10 Walker 421 
ax Acadia-Atlant. Sug. A iT 
: Transactions made on May 26. Prices 
we before commissions. 


No. of 
Shares 


MacNab’s Manager Says: 

e above transactions will 
 eaeekei MacNab’s annual in- 
come, at current rates, by $100 
per annum. 

My comments on the purchases 
will be given later. 

In the month ended May 15, 
1952, investment income totaling 
$6.00 was received. After the 
agreed monthly withdrawal of 
$40 the cash account was de- 
creased by $34 to amount to 
$1,694.47 


The MacNab Account 


Now Stands 
No. of 
Shares 


Cost *Market 
persh. per sh. 
s 


Common Stocks 
Anglo-Nfid. Devel .. 
Brazilian Traction .. 
Can. Iron Foundries , 
CPR ghvgoes’ 
Consol. M. & S. 

Inter. Nickel ... 
Inter Utilities .. 
Powell River Co. 
Steel Co. of Can. 

Preferred Stocks 
Acadia Atlan, Sugar A 17it 
Abitibi P. & P. $1.50. 25) 

B. C. Power A 33 
Gevernment Bonds 
Can. Sav. 21% 1960 . 
Inter. Bank 4% 1962 . 
Convertible Corporate 
Abitibi 41% 1961 .... 
Braz. Tract. 44% 1971 
B. C. For. pres, 5% "62 
C.P.R. 31% 
Cent. Leduc on 5% "65 
Dom. Stl. & C. 4% "61 
000 Dom, Textile 4% 66 . 
$1,000 West Can. Brew. 5% . 
Cash 
Current market value of fund . 
Annual income 
Average yield on original $10,000 
*As at May 15, 1952. 
tAfter deducting proceeds of common 
sales. 
Note: The account does not report the 
oor © transactions as they took place on 
ay 26. 


May Be Difficult 
To Metttain’Parnings 


The sppea@ between the net worth 


and mar chet wv lye,of Canadian 
comoaltill LAS to 3 


excessive 
as compared . with.. similar 
companies, Major-General A. Bruce 
Matthews, , chairman .of Economic 
Investment Trust Litd.,.told share- 
holders at.the 25th annual meeting 
last week, 

In reporting record earnings, he 
cautioned that there were many in- 


123 
124 
20 

154 


104 


33 usu esssusses 


dications that many Canadian and | 
U. S. corporations may find it diffi- | 


cult to justify the market value of 
their shares 


parable earnings in the coming 


year now that the effect of increased | 


tax burden is being. felt in full. 

Net profit for the year ended 
March 31, MESS, equiva- 
lent. td stab i are, and 
up 19.93% from the previous year’s 
net of $187,339. * secge? 


| $11,318,082 on the balance sheet | 


U. S. | 


and. maintain com- | 


LLOYD G. SIMENTON 


comptroller, Super Oil Seal 
Mfg. Co., has been elected 
president, Hamilton Chapter, 
Society of Industrial Cost Ac- 
countants of Oniario. 


ONE VIEW OF THE 


Sets Capital Requirements 


B. C. Power Commission | 
| 


The British Columbia Power 
Commission estimates capital re- 
quirements for the 1952-53 fiscal | 
year at close to $6 million to com- 
plete work in progress. 


Another $3 million is ear- 
marked for capital construction to 
be started in the current fiscal 
year. 

Largest single item is $4,290,000 
to complete expansion of the John 
Hart Development on the Camp- 
bell River. Other provisions in 
the generating field are for diesel 
engines at Quesne] and Terrace 
and new, power plants at Fort 
St. James and Queen Charlotte | 
City. 

Transmission projects include 
the completion of the Armstrong- 
Salmon Arm 60 kv line and sub- 
stations at Duncan Bay, Courtenay 
and Nanaimo, as well as the con- 
struction of a new 60 kv line from 


MARKET: 


Here Are The Stocks Traded 
By Great-West Life in 51 


Canadian life insurance com- | 
panies have an investment of 
$82 millions in Canadian stocks. 
As a service to its readers, The | 
Financial Post presents here one | 
of a series reporting on the 
holdings of individual compan- 
ies, and changes in its portfolio 
of Canadian preferred and com- 
mon stocks in the past year. 

The Great-West Life Assurance | 
7/Co. in 1951 increased its holdings 
|of preferred stocks from 2.2% to) 
|2.3% of total invested assets. | 
Common stock holdings remained 
at 0.5% of invested assets. Stocks 
were carried at a total value of | 


jat Dec. 31, 1951. 

During the year, in its holdings | 
of Canadian stocks, Great-West 
Life: 
| —<converted preferred holdings 
of Aluminum Co. of Canada and 
British American Oj] Co. into} 
common holdings of the same 
companies. 

—increased three preferred) 
holdings: Fraser Co.’s, Imperial | 
Tobacco Co. of Canada, and How- | 
ard Smith Paper Mills. 

The company’s invested assets 
are 62.7% bonds, 26.5% mort-| 
gages, 4.7% policy loans, 1.7% 
|real estate, 1.6% miscellaneous, | 
and 2.8% preferred and common | 
stocks. An _ analysis of invested 





HUDSON, - QUE. Catholie School 
Commission has sold $218,000 34%% 
bonds due April 1, 1953-58, and $107,- 


1000 4% due 1959-72, to L. G. Beaubien | 


& Co. and Dominion Securities Corp. 


| Mortgages: 


| Goodyear 


| Noranda 


assets at the end of each of the 
last four years shows as follows: 


Analysis of Invested Assets 
195 1950 ©1949 


q e &e 
Bonds: 
Government .. 


Municipal 


8) Be 


Total 


3) Bob 
*oa a eoeo 


o38 


Naso ao 


Policy Loans. 
Stocks: 
(a) Preferred . 
(b) Common .. 
Real Estate .... 


aww saulnraea ~' www 
oD 


Kon oo 
-o=- 


3| 


Grand Total . . 100.0 100.0 


Holdings of Canadian pretetted 
and common stocks at Dec. 31,| 
|1951, together with changes from | 
the previous year show as fol- 
lows: 





Shares Changes | 
Held At .Since | 
Dec. 31 Dec. 31 | 


Preferred Stocks: 1951 1950 
B. C. Elec. 474% «++ 1,000 e 
B. C. Tele. 6% oe 10 
N. S. L. & P. 4%% 1,000 
Saguenay Power 4'«° 1,250 
Shaw. Wtr. & Pr. 4‘ 4,290 
South. Can. Pwr. 6° 500 
Al. Co. of Can. 4° 

B. A. Oil 3%% ° 

Can. Celanese $1.75 .. 

CLL. 7% 

| Dom. Glass 7% 

Dom, Tar & Ch $1. 

Dom. Textile 7% .. 

Fraser Cos. 4% 

Tire. 4% 

Imp. Tobacco 4% . 

Imp. Var. & Col — 

Moore Corp. 4° 

H. Morgan Co. 4% 

Nat. Grocers $1 50. es 

H. Smith Paper $2 


| West. Grocers $1.40 . 


Common Stocks: 
Aluminium Ltd. 


C.3.le. » 
Ford Motor 


Imp. Varn. & Col eal 


| MacKeen is 


“. | subsidiories, 


Nanaimo to Parksville and sub- 
stations at Salmon Arm and | 
Nanaimo. 

Distribution work to be com-| 
pleted includes the Kamloops | 
Quadra Island and Queen Char- | 
lotte systems, 

} 
j 
anemone diced 


ROYAL BANK DIRECTOR | 


lt.-Col. John C. MacKeen of Halifax, 
who hos been appointed a Director of | 
The Royal Bonk of Canada. Colonel | 
president of Nova Scotia | 
Light and Power Company Limited and | 
and Moirs Limited, 
and Director of 


and 


Vice-President Cossors | 


| (Canada) limited. He is a Director of | 


a number of companies, including | 
Eastern Trust Company, Mersey. Paper | 
Co. Limited ond Eastern Canade Savings | 
and loan Company. Until recently 
Colonel MacKeen was Vice-President and 
Director of Royal Securities Corporation 
limited. * 
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CANADIAN GOVERNMENT 
PROVINCIAL ano MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


Limitseo 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


We are pleased to announce 


the election 


of 


Harold J. Knight 


to our Board of Directors 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


FOR HEAT TREATING 
KNOW-HOW... 


COMPANY 
REPORTS 


To assist rceade’s wm appraising and 
comparing company financial state- 
ments. The Financial Post bas « uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted 
THRIFT STORES LTD. net profit 
for the year ended March 29, 1952, 
was $285,761—up 42.72% from the 
previous year’s net of $200,211: 
Sales were up 28% after a 27% 
increase. in the previous year. Dur- 
}ing the year nine modern stores 
| were added and seven smaller out- 
| lets closed. Since fiscal year’s end, 
| two more stores have been opened 
|} and six new locations leased. The 
| company now operates 26 stores in 
|} Quebec and three in Ontario. 
INCOME ACCOUNT 
Mar. 29 
1952 
$728,540 
129,926 
5,283 
312,401 
4,831 
285,761 


at 96.52. Net average interest 4.393%. 
Proceeds for construction of school. | 
Provincial grant of $220,000 payable 
in six installments. No other long- 
| term debt. Population, 1,500. 


| Ogilvie Flour . 
Steel Co. of Can 
eases 


32 for split. 
* Converted to commons. 


Member: 


The Toronto Stock Exchange 


Dominion Bank Building, Teronto, Ont. 


Partners: 
Alfred Dusting 
Alan L. Skaft 


EMpire 4-3293 


co. LIMITED 
PEAKER, TRENT & BUNTING 


Management 
Consultants . . 


W. L. Gordon 
President 


Heat treating has made tremendous strides since 
the hit and spit days.of the forge and smithy... 


Peacock Brothers Limited can supply or build all kinds of 
heat treating furnaces, either continuous or batch type, 
with or without atmosphere control; hand-operated or 
mechanical salt baths. These include furnaces for heat 
treating tools, steel and alloy steel components, 

wire, light alloys and non-ferrous metals 


Brick Manufacturing Plant and Property 


$40,000.00—Situated on Ingram Drive, off Keele St., on a lot with 
200 ft. frontage, consisting of 1.69 acres, sewer, water, paved road 
and railway siding available. It consists of a concrete block build- 
ing 59 ft. by 26 ft. containing a modern brick machine together with 
conveyor and mixer plus a boiler room 20 ft. by 23% ft. with a 
brick kiln 54 ft. by t., which by pulling the switch you can make | 
50 bricks a minute. We value the and, with equipment and build- 
ings, at $120,000.00. You can buy it for the price of the land alone 
with a $20,000.00 cash payment. Good reasons for selling. 


HAROLD F. FISHLEIGH 


372 BAY ST. 2255 YONGE ST. 
EM, 6-8511 MO. 4353 


-—— INDUSTRIAL BUILDINGS—— 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 

WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED | 


J. D. Woods 
Chairman 


Directors 


Mar. 31 G. P. Clarkson 
J 


Years Ended: 
| Net earnings 
Less: Deprec. ... 
Bond int. 
| Inc. tax res. ... 
| Add: Asset sale . 
| Net profit . sagen 
| Less: Ord. divd. 150,017 84.63 
Surplus for year . 135,744 115,574 
1 ° viden £ . 
| Earnings per Share and Di ah noone >. B. Bailey 
10.90 . H, Grant i. 


oaks 0.20 . 
*Based on present capitalization after J. en 
. . oore 


R 
C 
2-for-1 stock split. R 
tPlus 10% stock divd. paid Jan. 31, 1951 R. C. A. Waddell 
R. L. Wright 


E. B. Chown 
D. L. Gordon A. Lowden 
R R. A. Read 

B A. N. Steiner 


With their intimate knowledge of the many complex 
problems encountered in the design and construction of heat 
treating equipment, coupled with the vast experience 

in metallurgy of their British and U. S. associates, 

Peacock engineers are in an ideal position to advise 
prospective users in the correct choice of 

furnace equipment 


. Presgrave 
. H. Rieger 
D. M. Turnbull 


Supervisors 
Realtor 


DeGuerre 
OX. 8164 


. 

B. Guilfoyle 
. A. McIntyre 
» ms 
a ae 


Ordinary 
Paid (old) ........ ° 4 
New 0.90 At the same time, the Company can offer the service 


Neufeld of their own heat treating plant 


Watson 


CONDENSED BALANCE SHEET If you have a heat treating problem, 


Mar. 29 Mar. 31 discuss it with Peacock 
1952 1951 
$166,768 $285,127 
99,980 | 
42,676 54,663 | 
1,301,356 1,331,817 | 
1,610,780 1,671,607 
57,876 30,982 
14,198 
663,087 
2,370,874 
746,132 | 
33,337 
95,240 
874,709 
170,000 
889,335 
581.574 445,830 
493,859 413,383 
assets in ae report 
509,104 796,898 


TOWNSHIP OF ~ EAST YORK, 
ONT. has sold $375,004 4%4% deben- 
tures maturing June 1, 1953-67 to a 

| syndicate headed by Equitable Secu- | 
| rities of Canada Ltd., and including | 


As at: 

| Cash .... 
Gov't bonds 
Accts. rec. 
Inventories 


oe EFCO Electric Resistance Furnoces 
Total curr. assets .. 


HOLDEN Salt Baths ond Solts 
SENTRY Electric Furnoces 
PEACOCK Gas ond Oi Fired Furnaces 


J.D. WOODS & GORDON 


LIMITED 


299 MAIN STREET, EAST ° HAMILTON ° ONTARIO Prep. exp.§ .......+0 
Refund, EPT 
Fixed assets* 

Total assets 
Accts., etc » pay. 


Peoceck automatically controlied oil-heated Indirectly 
fired car-bottem furnace for stress relieving and heat 
treating at temperotures up te 2,000°F. ef Montreel 
volves, fittings ond piping plant ef Crone Limited 


1,043,929 
2,712,585 
862,347 
41,671 
197,658 
1,101,676 
140,000 
889.335 


NEW 


FACTORIES FOR RENT 


AT AJAX, ONTARIO 


@ MODERN BUILDINGS e EXCELLENT LOCATIONS 
e ALL SERVICES AVAILABLE e 


SLOUGH ESTATES icanap~ LTD. 


ROYAL BANK BUILDING, TORONTO. EM. 3-9033 


507 Place d'Armes 
e MONTREAL 


15 Wellington St., W. 
Funded debt ... 
| Capital stock TORONTO 
Earned surplus . 
*After deprec. 
iincl. in curr. 
Working capital . 


NORANODA ae ee 


Anderse» & Co. J. L. Graham & 
Co., and Royal Bank of Canada. Sold 
jto public at 5% 
} maturities. 


EDMONTON DOWNTOWN 
PROPERTY FOR SALE! 


Sealed tenders will be received for the purchase of all 
or any part of the following property, situated ap- 
proximately one half black south of Jasper Ave.: 
Lots 70-71-72, Block 3, H.B.R.—vacant lots each 50 
x 150° available immediately, frontage on 104 St. 

Lots 61-3, oe}. BER —soeh bet OF ® 150’ contain- 

three storey brick building known as St. Mary's 
— School, 10040-1038 St. available on arrangement. 


yield through 


Tenderers sre requested to quote a 
net price to the board and al! tenders 
will be accompanied by a certified 
cheque in an amount of 5% of ten- 
dered price. 


The highest or 
necessarily accepted. 


The building will be open for in- 
specion from 4:00 to 5:09 P.M. on 
weekdays and from 9:00 to 11:30 a.m. 
on Saturde =. 


any tender. not 


§'@c.eccK fre 


JASPER Ava. Saco. ‘tora. ® 


TENDERS ARE TO 
BE MARKED... 


“Tenders fer School Property” and 
forwarded te the Secretary-Treasurer, 
Edmonton 8.C. Separate School District 
No. 7, 10046-103 Street, Edmonton, 
Alberta, on or before 12 o'clock noon, 
M.S.1., July 14th 1952, 


H. T. CHAMP 7 


R. A. Robertson, President of George Weston Limited, 
announces the following executive appointments: 
S$. Hodkinson to be Vice-President, Weston Biscuit 
Company, inc., Richmend, Yo.; H. T. Champ, Director 
of Seles, George Weston Limited, Toreste, Conedes 


4, C. McMULLEN 


J. C. McMullen, Vice-President, Weston Biscuit Com- 
pany, inc., Passaic, N.J.; F. A. Riddell, President, 
Weston Bokeries Limited, Toronto, Canado. These 
executives are oll members of the Boord of Directors 
a George wrewtne Limited, 


F. A. RIDDELL E. L. JONES 


The appointment is also announced of E. 1. Jones 
os Secretary-Treasurer of George Weston Limited, 
succeeding F. A. Riddell. Mr. Jones is also Secretary- 
Treasurer and Director, Weston Biscuit Company, 
Inc., Passaic, NJ, * 


a ee 
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.The Editorial Page 


Twenty Million Canadians 


Twenty million Canadians by 1970. That is 
a modest estimate of this country’s population 
twenty years from now. ‘ 


It will be reached if Canadian births and 
deaths continue at the same rate as during the 
forties and if we have even limited immigration. 
Yet even six million more people by 1970 rep- 
resent a 40% increase oyer 1951, and is equal 
to as many people as now live in all of Canada 
Outside of Quebec and Ontario. 

The next twenty years will soon be upon 
us. It is time now to plan for the bigger 
tomorrow. What can we look for? What do 
we want? 

There will be a blossoming of Canadian life. 
That is a certainty. But we want more than 
bread alone. We must have support for the 
advance of the non-material things which can 
keep our great tangible achievements in balance. 
We will have our bread and our coke machines, 
our automatic dishwashers and our jet liners, 
our highways and our Kitimats and our Uranium 
Cities. But we want our Beethovens, our Shaws 
and our Michelangelos too — with the emphasis 
on the “our.” And this demand which is in- 
satiable will keep our native-born right hete 
at home where they belong. 


More people to buy more goods. “Thin” 
markets “fattening.” Producing in larger quan- 
tities, spreading the vast overhead of fixed costs, 
many Canadian heavy industries will achieve 
higher efficiency. Costs will come more into line 
with U. S. costs. There will be more room for 


Is This Their Choice? 


Toronto, the biggest village in Canada, has 
just knocked itself out with self-admiration. 

About 48,000 Torontonians last week heard 
four performances of the Metropolitan Opera. 
The box office took in around $288,000. The Metro- 
politan got over $150,000 and the Rotary Club 
made around $40,000 profit. 

The performances were superb, of course. 
The audiences were listening to what is widely 
held as the greatest operatic aggregation in the 
world today. 

All that is fine. Some of the audiences were 
rather bored, having turned up at Maple Leaf 
Gardens in ignorance of the fact wrestling night 
had been cancelled, but the minds of the rest 
of the folk were enriched and their hearts 
quickened. 

But in the midst of all the current triumphant 
and victorious breast-beating..now being done 
around Toronto, we have a profound sense of 
disquiet and discomfort. 

How many of those same “devoted opera 
goers” would support — and have supported — 
opera presented and performed by Canadians? 

The fact that Canadian opera hasn’t got the 
millions to buy the best and most publicized 
talent the world offers is, to our way of thinking, 
beside the point. 

If millions of U. S. dollars and millions of 
U. S. publicity be the criteria of what we sup- 
port and admire, then let us as Canadians stop 
fooling around with universities, art galleries, 
conservatories, collegiate and university football 
teams, hockey teams. The Americans have and, 
we suspect, always will have more money to 
buy talent and fame and attention. 

But, while paying our respects to, and bowing 
in admiration to, the artistry and excellence of 
the Metropolitan Opera, let’s have regard to 
Canadian values and to the things which are of 
importance to the healthy development of our 
own community. If we don’t have regard 
for these things our children will be con- 
fronted with assorted curious and confusing 
problems such as voting for “descendants of 
Taft, Kefauver, Eisenhower, Truman and Sena- 
tor McCarthy. 


This is Real Progress 


Canadian trade figures so far this year look 
remarkably favorable, says Deputy Trade Minis- 
ter Bull. They do indeed. 

Exports are up 20% and instead of the un- 
favorable balance of trade we had in 1951, we 
have changed from a minus to a plus. In other 
words we are again selling more than we are 
buying, which is sound policy for a growing 
and borrowing country like ours. 

The improvement in the recent months 
would be remarkable enough under any cir- 
cumstances, It is particularly so just now with so 
many handicaps, such as other people’s tdriffs, 
dollar shortages, customs red tape and other 
restrictions, And on top of these comes our own 
higher priced dollar. That has made Canadian 
goods higher priced to our foreign customers 
and their goods lower priced for us. One might 
have expected that our exports would shrink 
and our imports would expand. But so far the 
trend has been the other way. 

Especially encouraging, as Mr. Bull does well 
to stress, has been a substantial gain in Canadian 
exports to Latin America. Sales there increased 
45° from 1950 to 1951 and in the first quarter of 
this year they have been running more than 
double the rate of 12- months ago. 

Comparatively, of course, our export to Latin 
America is still very small, being less than 8% 
of the total, but there are two points that make 
it especiaMy significant and important. 

, In the first place it is largely brand-new 
trade. We are selling customers who did not 
buy from us before and that means real progress 
for a country that is so dependent on one or two 
export outlets. 

Secondly our sales to Latin America include 
a very substantial percentage of manufactured 
and processed goods such as farm implements, 
heavy machinery, household appliances, motor 
vehicles, rubber tires, steel, pulp and paper. 
Sales of these mean much employment for our 
rapidly expanding industrial plant. This is the 
kind of trade that builds real and permanent 
prosperity. : 


The Individual Counts 


“Let's face it. Even many of our intelligent 
and informed citizens seem to feel that there’s 
something anti-social, uneconomic, and unsavory 
about big business.” The reason, says A. S. 
Igleheart, General Foods president, is that busi- 
ness has slipped up in assuming its social res- 
ponsibility, and how “our collective slips are 


In a Canadian speech, he said that we can 
benefit from U. S. experience, and create a solid 
basis for broad understanding of the role of 

* business and of “big” business in society. 
He noted that the North American roots for 


true Canadian design — in furniture, in clothes, 
and in household equipment. 

Manufactuging will show the greatest growth 
and will use most of the additional labor force. 
Little of the population increase will flow: to the 
farms. The same number of farms will have 

. 40% more Canadians to feed. Home markets 
for agricultural produce will loom larger. Prob- 
ably wheat will be the only farm product which 
will still have to Iook to export. And if we use 
our heads and help to develop backward coun- 
tries now, we shouldn’t have much trouble 
finding markets for surplus crops 20 years from 
now. The problem of export markets for farm 
products should be small, and farm prices 
relatively good. 

But twenty years will bring its problems. 

There will be both joys and frustrations for 
the small towns. Some will be cities tomorrow. 
Some industries will show relative declines and 
disappear like the moustache cup unless they 
can improve efficiency. Development will not 
be equally shared by all of the provinces. 

The questions which business, government, 
individuals, all of us must ask ourselves: Are 
we flexible enough, are we ready, can we adjust, 
to the new demands which the next twenty years 
will put upon us? 

Have we the sense to know where we are 
going and what we want? Have we the courage 
to set our sights high up where they belong? 

Remember that our sights are collectively 
Canada’s sights, that twenty years is a short 
time, and twenty millions a low estimate. 


the underdog. But as businesses grew large, and 
were no longer “underdogs,” they lost sympa- 
thetic support... Says Igleheart, businessmen 
“should have seen the dramatic struggle around 
us — against poverty, hatred, ignorance, and 
corruption — all formidable foes.” 

Technology and the development of new prod- 
ucts demand that we have many “big” busi- 
nesses. And the job of reaching the individual 
increases with the size of the enterprise. But in 
a free society, both politically and economically, 
the individual is the arbiter. Only when he is 
satisfied can there be acceptance of an idea — 
or of a product. He wants to know what 
goes on about him. And business will 
find that the more he knows about their 
problems, their plans, the role of profits and of 
the free enterprise system itself — the better 
citizen and the better friend of free enterprise he 
will be. 

This reaching to the individual can take many 
forms. The Post surveyed ane good step recently 


~-the shareholders’ relations programs of some 
Canadian corporations. 


Retiring Too Early 

Employers are going to have to stop being 
“old-fashioned about hiring older people,” a 
speaker before the U.S. Industrial Medical Asso- 
ciation warned the other day. He pointed out 
that before very long 10% of the population of 
the United States will soon be over 65 and that 
the normal age of retirement may have to be 
raised to 70 or even 75. 

The Canadian population due to immigration 
and other reasons, is slightly younger than that 
of the United States. But here, too, the propor- 
tion of people over 65 is growing steadily. 

To put all these citizens out to pasture, to 
compel them to retire just because they had 
reached a certain birthday, would be absurd. 
It would be cruel and inhuman because many 
of them would prefer to go on working, at least 
part-time, and they would be happier and live 
longer if they were allowed to do so. Moreover, 
no nation, not even one as rich as Canada could 
afford either financially or physically to have 
such a large proportion of its mature population 
doing nothing. There would not be enough 
younger people left to produce the goods, serv- 
ices and food the nation would need. 

Modern civilization has added years of 
health and strength to the ends of our lives. 


Modern industry is going to have to recognize 
that fact. 


Preserving Our History 


One of the oldest Hudson's Bay posts in East- 
ern Canada disappeared over the week end. De- 
faced and weakened by souvenir hunters, the 
200-year-old structure became a building haz- 
ard and had to be torn down. 

Scores of similar landmarks have suffered 
the same fate and all Canada is poorer as a 
result. Abandoned and neglected these ancient 
buildings soon disappear, their end too often 
speeded by that irresponsible squirrel-minded 
person who never sees anything old or beautiful 
without wanting to tear a piece out of it and cart 
it away. 

In this case as in others there were local 
protests and undoubtedly there will be more 
now the old building has gone. But more than 
protests are needed if we are to preserve these 
bits of our history. 

First and foremost there must be local in- 
terest and local pride and a willingness on the 
part of some historically minded local group to 
make some real effort at preservation until 
national interest has been sufficiently aroused 
for the state to take over. 

These relics from the past really aren’t ours 
to destroy. We should hold them in trust for 
generations yet to come. 


Dry Rot in Our Cities 


Traffic has become so congested on certain 
streets in downtown Montreal that shoppers 
have been unable to get into the area served. 

That charge comes from a group of leading 
Montreal retailers. They claim that business is 
falling and will continue to fall unless something 
is done to untangle the present mess. Failing 
that, they warn, retail business will be forced 
to move out of the traffic-bound downtown areas 
with consequent depreciation of property values 
and municipal tax revenue. 

Montreal is not the only big city in Canada 
which is threatened in this way. There are at 
least a dozen others where traffic congestion 
downtown has reached the point where thous- 
ands of potential shoppers refuse to face it. If 
that situation continues very long, retail business 
will simply be forced to disperse and former 
high class shopping streets will become blighted 
areas, 

By that time it will be too late for the major 
surgery that is required to free these overloaded 
streets; too late for the ambitious plans that’ city 


councils are so fond of discussing but so reluctant 
to get started. 


Napier Moore’ J 


Seratch Pad 


IN ITS “What's New” department, 
The Financial Post ran an item about 
a new lure for catching fish in weed 
beds and lily ponds. The bait was de- 
scribed as having a “wriggling and 
wobbling motion.” 

In no time at all the editors re- 
ceived this letter: / 

“My name is Bobby Brunt. I live 

at 3509 Dewdney Avenue, Regina. 
In my grandfather's copy of Finan- 
cial Post I was reading that you 
know the name of a firm making 
or handling wriggling - wobbling 
bait. As I am going fishing with 
my father next month, and as I 
would like to catch better and 
more fish than he catches, I should 
appreciate it very much if you 
would let me‘have the name of the 
place where these goods may be 
had. Thank you very much in- 
deed.” 


WE WANDERED into the CBC's 
new television studio the other day 
and came out rather dazed by it all. 
Not that the television end of things 
dazed us, for we ‘have watched pro- 
grams being televised before in 
American and British studios. But we 
hadn't before witnessed a production 
being staged in a building which is 
still under construction and with con- 
tractor’s workmen going full blast all 
around the place. In the studio, quite 
a vast affair, a revue, “Spring Thaw,” 
currently playing in Toronto, was be- 
ing televised and we wondered how 
the cast, director, cameramen and 
technicians managed to carry on and 
be so completely oblivious to the ex- 
traneous bustle. 

Next door, there’s a smaller tem- 
porary studio in an old and sadly 
decayed house. Here we watched four 
editors being interviewed on the ques- 
tion of Foot and Mouth Disease, 
They'd been -going at it over and over 
again for three hours and they all 
looked as if they could do with a cup 
of tea. 

These programs, of course, were re- 
hearsals. Rehearsals of various kinds 
of pragkams go on every day. It’s all 
necessary training and testing and 
experimenting for the day when, with 
the sky-scraping aerial erected (only 
the concrete bases are in place at the 
moment), CBC's Television wll be 
broadcast to an outside audience. 


. . . 


LIFE HAS BEEN MADE just a 
little more interesting for us by our 
recently acquired knowledge of Mr. 
Norman Sheldon and his odd profes- 
sion. Mr. Sheldon is a peach prodder, 
He told about his work in a BBC 
broadcast. He prods not only peaches 
but nearly every kind of fruit that 
goes into Britain from South Africa. 
His prodder is really a pressure tester. 
It looks like a bicycle pump and has 
a gauge on it; something like a tire 
gauge. Becoming rather technical, 
Norman said “A pear, for example, 
should read 14 pounds when it’s 
landed from the ship, but by the time 
it’s ripe you should get a reading of 
four pounds.” He sends full reports 
of his prodding to the South African 
fruit growers so that they can check 
and see that their produce is picked 
at exactly the right stage. Seeing 
Norman at work in Covent Garden 
one day, a small boy said, “Look, 
mum, that man’s blowing ’em up!” 
To which the mother replied, “So 
that’s what they do to keep the prices 
up!” 

. . . 

CANDOR of the Commonwealth 
press as illustrated by: 

(a) The Australian magazine 
Truck and Bus Transportation. It 
quoted a British-journal, Engineering, 
which, describing a new testing 
ground for vehicles, said it included 
“a corrugated or washboard road typi- 
cal of those found in parts 6f Aus- 
tralia. And added, “They should have 
made it read ‘as found in most parts of 
Australia.’ ” 

(b) In India the movie magazine 
Filmindia reviews some new pictures: 

“Gulbakavli, a Celluloid Stinker! 
The Most Disgusting Picture Ever 
Produced!” 

“Doorsi 
Affair.” 

“Ahinsha Is a Well Meaning Flop!” 

“Andhon-Ki-Duniya, a Picture for 
the Blind! Picture Presents Uni- 
maginable Idiotic Mess!” 


AND THE NEW YORK Journal of 
Commerce offers this quote from a 
Siamese newspaper which says of it- 
self: 

“The news of English we tell the 
latest, writ in perfect style and 
most earliest. Do a murder get 
commit, we hear and tell of it. Do 
a might chief die, wé publish it in 
borders of somber. Staff has each 
one been college and writ like the 
Kipplings and Dickens. We curcu- 
late every town and exterionate 
not for advertisements. Buy it!” 


Shadi, Long and Boring 


Stop Me Ifi— 


An Aberdonian, living alone, had an 
early morning train to catch. Being a 
heavy sleeper, he was afraid he would 
not wake up in time. Several possibili- 
ties presented themselves, but every one 
meant a tip. 

In the end he addressed an envelope to 
himself and posted it without a stamr. 

Early next morning there came a 
thunderous knock on the door. The 
Scot climbed out of bed and opened the 
window. 

“Here’s a letter for you,” called the 
postman. “Five cents to pay.” 

“Tak’ it back,” commanded the Aber- 
donian, “Carelessness like that doesn’t 
deserve to be encouraged.” 

* . > 

An actress came off the stage after a 
successful first night, and was surprised 
when the manager handed her a bunch 
of flowers and a packet of marigold seeds. 

“The flowers are from a gentleman in 
the stalls, and the seeds from a Scotsman 
in the gallery,” was his explanation. 


Marriages 


Traditional Month Losing 
to Other Months and 
General Rate is Down 


e Financial Post 


Post Scripts 


Chairs Canadian Club 


John C. Porter, a Robert Simpson 
Co. executive, is the new president of 
Toronto’s Canadian Club. The Toronto 
branch claims to have been the first 
luncheon club in 
North America. 
It was founded 
55 years ago, just 
five years after 
the first Cana- 
dian Club was 
established in 
Hamilton. It now 
has over 2,000 
members, slight- 
ly fewer than the 
Montreal branch. 

Porter, now in 
his late fortiés, 
has been with 
Simpson's singe 
1930, when he 
started as adver- 
tising editor. 
Since then, he’s been advertising 
manager, sales manager for the Tor- 
onto store, and now his present job, 
general sales manager of all of the 
company’s retail stores. 


MR. PORTER 


Porter hasn’t always been in retail- 
ing. When he finished University of 
Toronto in 1926, he joined the Toronto 
Star as a cub reporter, and stayed 
with them until 1930. He likes to tell 
of his days with the Star. Particularly, 
he is an admirer of the Jim Frise- 
Greg Clark combination which used 
to star in the Weekly. “There was 
always a rush,” laughs Porter, “Greg 
would have his story finished, but 
Jimmie would be drawing his cartoon 
up to the last minute. The same for 
Birdseye Centre. Jimmie would just 
get it done in the nick of time.” 

In 1928, Porter captained Canada’s 
Olympic hockey team, the Varsity 
Grads at St. Moritz. No team could 
even score one goal against them in 
the games in Europe. The Star gave 
him time off, and when he returned, 
his pay in full for the whole “period 
was waiting for him. Once the Star 
decided to run some color reproduc- 
tions of famous paintings. Porter was 
assigned, to hunting them up. Here’s 
the dialogue from a recent issue of 
Maclean’s Magazine which describes 
the incident: 

“But I 
about art.” 
“Fine.” 

“But there's 
color blind.” 

“Excellent. man.” 

Asked about the problems of re 
tailing, he explained that the Can- 
adian is a different kind of consumer 
than he was a few years ago. “He’s 
much more willing to change his 
tastes and to accept new designs and 
new ideas, in fact, he is demanding 
them.” This presents a problem for 
the manufacturer who is reluctant to 
chance losing his shirt in the Canadian 
market. However, as populatién and 
incomes grow, the market is not as 
“thin” as it was. 


know absolutely nothing 


something else, I'm 


You're the 


Strange as it seems, the individual 
is a key figure in promoting sales in 
the big store, says Porter. Much of a 
department’s success rests on the 
selectivity of the department’s buyer. 
“We've had sales crash in some part 
of the store just because we've lost 
a good buyer.” 


Whenever there's a chance, Porter 
likes to be outwn the greens at Rose- 
dale Golf Club, of which he was presi- 
dent last year. In addition, he helps 
in many community activities, at 
present heads the publicity committee 
of the Royal Winter Fair. He has one 
daughter, and one son. 
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. Won't Leave the Sea 


In Ronald G. Smith the Fisheries 
Council of Canada has picked an ener- 
getic individualist, a Maritimer whose 
hear* and soul is with the sea and the 
fishing industry. Smith lives in Hali- 
fax, in “fact he has never lived far 
from the sea and doesn’t wait to, 
Once, at the start of his business 


career he became a bank clerk but 
dropped it to join the fisheries firm 
in Lunenburg of which his father, 
Captain Joseph Smith had been one 
of the founders. With Lunenburg Sea 
Products he rose to become Managing 
Director and then in 1950 moved to 
Halifax to become assistant to the 
general tnanager and director of Na- 
tional’ Sea Products with which the 
Lunenburg company is associated. 


As many of his summers as pos- 
sible are still spent in Lunenburg 
where like a true Maritimer he in- 
dulges in his favorite sport, yachting. 
He is also an enthusiastic curler and 
golfer. Mr. Smith has been active in 
the work of the Fisheries Council 
since its inception and has been chair- 
man of the advertising and sales pro- 
motion committee. He is also presi- 
dent of ‘the Fish Packers A~ Uciation 
of the’ Maritime Province.. In 1930 
he married Freda Himmelman, daugh- 
ter of Captain Alvin Himmelman. 
They have. two sons, Peter and 
Michael. 


Manitoba Bar Head 


Recent appointment of Mr. Justice 
Samuel Freedman to the Court of 
Queen’s Bench deprived the Manitoba 
Bar Association of its president. Its 
new one is Henry Gordon Harvey 
Smith, Q.C, 


Mr. Smith’s election wag close to 
the 25th anniversary of his call to the 
Bar. Looking back he recalls he might 
have © been a. 
banker but for 
the Dempsey- 
Carpentier fight 
of the mid-1920s 
which unexpect- 
edly projected 
itself into his 
career. 

His first job 
was with one of 
the branches of 
the former 
Union Bank. 
About a month 
after he started 
work his father, 
Dr. Harvey 
Smith, a promin- 
ent Winnipeg 
doctor who at one time was president 
of the British Medical Association, 
suggested they see the fight. The boy 
quit his job and father and son were 
close to the ringside at the historic 
match which attracted the first mil- 
lion dollar gate. While watching 
Smith decided to take a law course. 
He was already an arts graduate from 
the University of Manitoba. He was 
called to the Bar in 1927, For nearly 
a year he was in other lines, most of 
the time as secretary to the western 
manager of the Ogilvie Milling Co. 
Finally he turned exclusively to law 
and joined one of the leading Winni- 
peg firms. He started on his own 
in 1945. In his practice he has become 
prominent in labor relations work. 
Currently he is chairman of three 
conciliation boards appointed by the 
Provincial Government to investigate 
labor disputes in Winnipeg. 


MR. SMITH 


Mr. Smith, a tall, impressive-look- 
ing man of more than six feet, is one 
of the civil aides to His Honor R. F. 
McWilliams, Lieutenant-Governor of 
Manitoba. He has officidted in this 
capacity at 12 sessional openings, a 
record for any civil aide, because Mr, 
McWilliams has occupied the position 
longer than any of his,predecessors. 


A Liberal in politics, Mr. Smith’s 
political allegiance is a sort of family 
revolution. By tradition and descent 
he should be a Conservative. On one 
side of the family a noted antecedent, 
Sir Alexander Galt, was Canada’s first 
minister of finance, On the other, Sir 
Sidney Smith, a Cobourg lawyer of 
early days, was a pre-Confederation 
postmaster-general. His grandfather 
Harvey Hill Smith came West in 1883 


as commissioner of, Crown lands and” 


continued in this post- until 1896. 
When the Laurier administration 
came into power he retired. With the 
change in. government he thought the 
West was through. 


What Others 
Are Saying 


Editorial of the Week 


A Warning to Ottawa 
Montreal Star 


It does not do to exaggerate too much the im- 
portance of by-election voting. The electors’ mo- 
tives in by-elections are often not reflected when 
a general election rolls around. But by-elections 
assume more importance when a trend appears to 
develop. Even the most enthusiastic Liberal is 
bound to feel today that a trend is present. Both 
last year and this, the Government has been given 
a rough shaking. Unpopular high taxes and effec- 
tive use of the series of scandals in military estab- 
lishments by the Opposition operated in the voting. 

There is probably a feeling too that the Govern- 
ment, confident in the possession of a huge parlia- 
mentary majority, has got complacent. The im- 
pression has got abroad, for one reason or another, 
that it feels it safe to ignore its own faults, that it 
can brush the Opposition off, and that it is unduly 
irritable at criticism. In these circumstances the 
voters made up their minds to strengthen the 
Opposition. This effort on their part has been 
highly successful. 

What is disturbing about this electoral trend— 
if trend it be— is that we can hardly look forward 
to reduction of taxes unless we reverse our steps 
on such measures as old age pensions (which is 
really impossible) or cut down the defense pro- 
gram (which is undesirable in the highest degree). 
Yet, if by-elections continue to go against the 
Liberals, the temptation for the Government to 
do this will become stronger and stronger. De- 
fense must be maintained and strengthened. But 
the Government should do all! it can to assure the 
public that it is being neither wasteful nor ex- 
travagant. 


Other People’s Views 


ANOTHER ROYAL COMMISSION is not 
needed to curb waste and extravagance in public 
spending, says the Winnipeg Tribune, “The Com- 
mons already has one instrument for doing part 
of the job that is needed. The Commons can check 
into the whole defense spending program through 
the de¥ense expenditures committee—if the com- 
mittee gets down to business. But in aadition to 
the defense .committee, the Commons néeds an- 
other tool to help eliminate waste and extrava- 
gance. The Commons needs a committee on 
estimates which could study in detail proposed 
expenditures on all government departments.” 

. . * 

THE COUNTRY should gain from the by- 
election results, declares the Ottawa Journal, 
“Gain from the fact that the Government, unless 
it is beyond hope, will be shocked out of its smug- 
ness, sharpen its actions, perhaps re-examine some 
of its policies. But the real gain, the permanent 
good, is in what has been told of the people's 
seeming awakening to the danger of one-party 
government, and of their probable determination 
to make an end of it when opportunity offers.” 

7 ° o 

THE PROPOSAL that the armed services be- 
come bilingual is not considered feasible by the 
Calgary Herald. “What tht proposition really 
amounts to is a suggestion that, instead of a few 
hundred or a few thousand Quebec recruits having 
to brush up their English, virtually the entire 
existing manpower of the Canadian services would 
have to turn to and learn French. This would 
undoubtedly be admirable mental exercise for 
them, and in the long run a good thing for Canada; 
but it is scarcely to be considered as a practical 
matter at this stage.” 

* . * 

WE COULD THINK of plenty of things to say 
about the Canadian newsprint industry ourselves, 
remarks the Calgary Herald, “but one thing we 
feel sure of: the way the industry conducts itself 
is Canada’s affair, and Canada’s alone, It is ne 
business of anybody in Washington.” 
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UNIFORM TIME should prevail throughout the 
district, says the Altona (Man.) Echo. “A good 
deal of inconvenience is being caused by the time 
discrepancies between districts on Daylight and 
Standard Time. The question is not so much 
whether either of the time systems should be en- 
forced, but rather that there should be a uniform 
time throughout the province. Provincial authori- 
ties have it within their power to alleviate the 
current perplexing situation.” 
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LABOR ROUNDUP 


Communists Taking 
Red Electrical Union Decertified | 


Communist-led unionism is 
taking a beating in the province 
of Quebec these days. 

Right on the heels of the exe- 
cution of the Red leadership of} 
the AFL Textile union (The Fin- 
ancial Post, May 31), came an- 
other blow that hurt and could 
mean a lot more pain in the 
future: 

The Quebec Labor Board de- 
certified the United Electrical 
Workers at the Montreal plant of | 
RCA Victor. The reason: the UEW 
is Communist-led. With a claimed | 
25,000 members, UEW is the! 
kingpin in the unofficial but 
potent Communist labor congress | 
in Canada. | 

For the UEW, this was the! 
second Quebec set-back. Earlier, | 
they ran for cover over an ap-| 
plication for certification for the 
Three Rivers plant of Westing- | 
house, i 

What made them run was the | 


set up in Detroit where there are 
4,000 auto workers on pension. 
The second has been set up in 
Windsor where approximately 
500 are getting retirement bene- 
fits. From an _ organizational 
standpoint, the RAO (Retired 
Autoworkers Organization) looks 
like a red hot idea, It’s program 
has something in it for everyone, 
—Increased company pen- 
sions and government assist- 
ance (Social Security in the 
U.S.; old age pensions here) 
preferably with an escalator 
clause to keep retirement pay- 
ments in line with living costs. 
—Company to continue life, 
hospital, health insurance and 
other welfare premiums to keep 
the retired employee protected. 
—Make retirement volun- 
tary. r ; 
—Make pension credits trans- 
ferable from job to job. 
Are pensioners interested? 


Beating In Quehee; 


By RONALD WILLIAMS 


In Fight For 


From Our Own Correspondent i 


WINNIPEG — The Province of | 


UIC Umpire, denying claims of 
Ford strikers over the pre-Christ- 
mas. wildcat walkout (The Fi- 


Manitoba's claim to ownership of 
oil rights in an undetermined 
number of land parcels, likely to 


| nancial Post, May 31). Some 4,-|"¥" into thousands, was denied 


000 men are affected. 

The decision ended lengthy | 
UIC litigation over whether 
claims were payable from the 
day the strike ended, or when the 
plant resumed full or near-full 
production some 12 or more 
days later, The delay was caused 


in a judgment delivered May 30 
by Mr, Justice Samuel Freedman. | 
Mr. Justice Freedman held the | 
former holder of a Torrens cer-| 
tificate of title, which did not re- | 
serve mineral rights to the! 
Crown, was the legal owner and/| 
had the right to lease or otherwise | 
~~ | dispose of them, | 

+ ox stuom. shutdown | The case, one of the most a. 


, : . | troversial to come before Mani-| 
Strikers claimed benefits as of |toba courts in recent years, was | 


Dec. 14, the day the strike was|the first heard by Mr. Justice | 


| called off. The insurance officer | Freedman since his recent ap-"| 


jAaid no, contending the stoppage} pointment to the Bench. 


The 
did not end until Dec, 26. The| judgment will be appealed. The 
union appealed to a Court of Ref-|final decision no doubt will be 
erees who set Dec, 20 as the day |jeft to the Supreme Court of 
the stoppage ended. This was | Canada. If it holds it will deprive | 
appealed by the UIC to its/the province of huge ownership 
permanent Umpire. rights if oil is ever discovered. 

According to the UIC’s press; The case originated with a} 


Manitoba Loses Test Case 


Oil ‘Rights’ 
province gave him a transfer of 
the land. At the time the relevant 
statute in force was the Provin- 
cial Lands Act. It provided that 
conveyances by thé province to 
its purchasers did not include 
mineral rights unless the instru- 
ment of conveyance spegifically | 
included them, | 
Relying on this statutory ‘reser- 
vation, a procedure developed 
under which the province issued 
transfers of land without making | 
reference to reservation of the | 


mineral rights to the Crown. 


Mr. Justice Freedman consid- | 
ered two questions as the root of 


the controversy, These were: 


1. Did the Crown when it trans- | 
ferred the land to Noble convey 
to him the mineral rights or did | 
it retain them? 

2. If the Crown at that time | 
retained the mineral rights, does 
it still retain them, having regard 
to the many subsequent transfers 
of the land undg the Real Prop- 
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Security 


Government of Canada 
Province of Manitoba 
Province of New Brunswick 
Province of Ontario Guaranteed 
Hydro-Electric Power Commission 
Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 
Protestant School Board of Greater Montreal 
Edmonton School District F 
Aluminum Company of Canada, Limited 
Atlas Steels Limited —Convertible 
Brazilian Traction, ™ 
Light & Power Co. Ltd.—Convertible 
Dominion Textile Co. Ltd.—Convertible 
Shawinigan Water & Power Company 
Bell:Telephone Company of Canada 


3 
4 
4 


% 
%o 
Go 


% 
4 % 


46% 
4% 
35% 
5 % 


4'.% 
4 % 
3's% 
$2.00 


4 


To Yield 
Approx. 


3.416% 
3.81% 
4.50% 


Maturity 
1959/63 
1960 /62 
1961/71 
1966/68 3.95% 
1961/62 
1967 
1963-72 
1971 
1967 


3.83% 
1.99% 
4.75% 
4.00% 
4.12% 


1971 
1966 
1973 


Common 


5.16% 
4.09% 
3.99% 
5.63% 


erty Act; to provisions of the Act, 


$0.70 
and to the general purpose of 


$2.00+81.00 
$2.00+.80 us. 
-90+.20 us. 
$2.60 
$1.00+.35 
$1.00 
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Cosmos Imperial Mills, Ltd. 

Ford Motor Co. of Canada Ltd. 
International Nickel Co. of Canada Ltd. 
Moore Corporation Limited 
Page-Hersey Tubes, Limited 

Powell River Co., Limited 

Union Gas Co. of Canada Ltd. 


Common 
Class “A” 
Common 


5.009% 
5.19% 
6.67% 
4.089% 
3.82% 
5.62% 
4.309% 


' ; +, |release, the decision was based | motion. by William Hiebert and | 
same thing that brought about First announcement of RAO in| ’ ge ; | vy. ; t 
their decertification at RCA last| Detroit was carried in small type | °lely on oe work 4 not Duet aoe Superior ee of | the Torrens System, 

‘eek: the determination of the| buried on an inside page of the | considered.resumed until at least | California, to require registration ta 
Gueks G h Auto union’s monthly news- | 85% of the employees are back./of a caveat in the Land aaeeel Court Findings 
oat cf tie teormaak ve run oem | |Mr. Justice Savard found this| Office of, Portage la Prairie.| On the first question, the find- | 


| paper. It brought out over 400.|"". os | : ’ ' * : : 
At the Westinghouse and RCA| Surprised by the interest | Point was not reached until | Hiebert was the registered owner |ing was that as between the 


; | : ; | Dec. 26, of an 80-acre parcel acquired in|Crown and Noble there was no 
s dub right from : 

TEE nee ees TUAW had ka tener | Meanwhile, UIC. was, in_ the 194 {rom a former owner named |converance of the mineral righ 
of the Quebec Attorney-General. | reation department sponsor a | midst of another wrangle of the onnson who got title in 1946. in 1914 and that they were re- 

He backed up his case with first-| “social gathering.” That night|same kind and involving the| Hiebert, in August, 1950, gave | tained by the Crown, 3 
hand evidence of anti-Communist | Detroit was. hit by one of .its|same people. The strike of 900 | a lease of oil rights to one Harris| On the second the court found 
labor leaders, at least one ex-| worst blizzards. Nevertheless,|Ford office workers closed the|who in turn assigned it to the | that when Hiebert, who gave the 
party and UEW official and | 900 showed up. plant and idled 10,000 or more | plaintiff company, The company | lease of oii rights, bought the land | 
special anti-subversive police. The UAW realized it had some- | production workers. | tried to register the lease by way | from Johnson in 1948, he acquired 
The ex-Communist, Alex| thing hot. Reuther’s scepticism| The question UIC has to de. |0f caveat. The registration was | valid title to the mineral rights 
Welsh, of Toronto, a former UEW | gave way to real enthusiasm. cide: did the production workers |refused. Not stated but implicit }and was entitled to give his lease. 
business agent, said that when! Credit for the idea goes to| quit voluntarily; could they have |!" the refusal was that the oil In reaching this conclusion Mr. 
he belonged to the UEW, no/| Frank Tuttle, a Detroit auto-| gone to work any time they liked; | rights belonged to the Crown in Justice Freedman commented the | 
official could retain his post un-| worker. He was the first man} did they, through their union, right of the province. The com-jcase presented “a curious and 
less he was a party member. | pensioned at Chrysler under one give the strikers financial aid.|Pa%y thereupon appealed to the | paradoxical picture of the Crown 


Common 
Common 
Common 


Common 


Since then, there has been no| of the first postwar pension con- courts. 
changes in the top leadership | tract deals. cae 
and no apparent change in| He outlined his idea 


If they did, they aren’t eligible. 


‘ | Section 39 of the Act puts the | 
in @/onus on the applicant to. prove 


|in the right of Manitoba being at 
Argument in part hinged on/odds with itself.” 
some of Manitoba's early history. When the province got 


its 
| At the turn of the century, Mani- 


natural resources in 1930 the old | 


TORONTO 


} MONTREAL WINNIPEG VANCOUVER VICTORIA 


HAMILTON 


CALGARY LONDON 


OTTAWA 


policy. letter to the editor of the CIO/he is not “participating in, fi- KITCHENER OWEN SOUND ST. CATHARINES QUESEC 


The importance of the latest| Nes. He wrote about the pen-| nancing or directly interested in 
UEW decision is seen in the pos-| sion contracts (retirements at 65) | the labor dispute.” 


sibility that it might be used as| creating a brand-new economic 
a precedent to root the Red out-/ class. “It is important,” he said 
fit out of other Quebec plants. “that we organize.” 

This is what the party was| A lot of pensioners seemed to 
afraid of in the Westinghouse| feel the same way. His letter 
case and explains why they fled:| was mentioned by Labor Colum- 
they didn’t want a decision on 
the record. In the RCA Victor 
case, they had no choice. Their 
bargaining position was chal-| 
lenged by the rival AFL brother- | 
hood of Electrical Workers. 

Next step: the Labor Board/|latedly, other unions caught on 
will deal with the AFL union’s| quickly and began organizing. 
application for certification at|The reason is obvious: by 1960, 
RCA Victor. However, no one ex-| it’s estimated there will. be 10 
pects the Communists to give up) million pensioned workers in 
so easily. An appeal to the courts |the United States, probably a 
is expected. | million in Canada. 


Pensioners’ Union | Subsidizing Strikes 


CIO Auto Workers can add The Unemployment Insurance 
another “first” to the list of new | Commission seems to be taking a 


Labor” is used by 

papers. Tuttle was 

with enquiries. 
While the UAW saw the pos- 


177 news- 
swamped 


*| plant 


|toba & Northwestern Railway 
|Co, got large grants from the 


y Dominjon as a land subsidy in 
Jack Taylor, president of Ford | aid of construction of a railway 


provincial Lands Act was re- 
pealed and a new one under the 
same name enacted. This reserved 
to the Crown mineral rights in 


NEW YORK BOSTON 


LONDON, ENG. 


worker’s local, assured 


jline. The company some: time|all dispositions of provincial 


| striking office workers (they are | after asked that title to part of| lands, The new provincial Lands 


nist Victor Riesel whose “Inside | 


| sibilities first, if somewhat be-| 


i 


|}also members of. the UAW, but 
|have a separate local) of full 


| financial and moral support. 


But with an eye on Sec. 39, he 
|}warned: “There can be nothing 
more than that because of the 
danger of jeopardizing unem- 
ployment insurance benefits for 
| the non-striking unions.” 


UIC had to decide: Does finan- 
cial support by their local dis- 
qualify plant workers, inasmuch 
as it is their money. In at least 
| one case it has been held that it 
does. 

It is considered quite likely, 
too, that simce the Ford plants | 
were kept open and plant work- | 
ers voluntarily refrained from) 


jits land be turned over to the | Act in turn was repealed in 1934 
,Crown in right of the province. | and the Crown Lands Act enacted 


This was done in 1901. lin its place. This also provided | 


Transfer in 1914 


In the same year, one Morgan 
applied to the Manitoba Lands 
branch to buy the land involved 
in the case, Morgan assigned his 
agreement to William P. Noble, 
and in November, 1914, the 


this important case too: produc- 
tion workers are not eligible for 


benefits, 
j * 2 + 


Labor Briefs 


|that in absence of express pro- 
|vision to the contrary “there is 


absence of provision to the con- 


reserved to the Crown out of|trayy, the practice since 1934 has 
| every disposition of Crown Lands | been not to rely on the statute 
mines and minerals, etc.” alone but to set forth the reserva-| fer, Thus 

Even though this reserved 'tion in the instrument of trans- of the nd 
mineral rights to the Crown in/fer. In this way the reservation notice of t 
of minerals was made a matter | mineral 


of specific 


, title issued 


reference in 
as result of 
ubsequent 


ee 


any new 
a irans 

pu na 

fixed 


Crow! 


A Manitoba Board of Concilia- 
tion has recommended a 3% in- 
crease for employees of Winni- 


Dictabelt: The exclusive new 


recording 


medium invented 


crossing picket lines that they | peg Electric and a reduction in 
are to some extent “participating | the work week from 48 to 40 
in” if not “directly interested in,” } hours without any cut in take- 
| the strike. |home pay (worth about 8c an 
At midweek Ottawa ruled on | hour). Union originally demand- 
ed 5% increase. 
>. - >. 
| Just before they were due to 
go out and vote, 10,000 British 
Columbia civil servants got a 
$2.2 million salary increase pres- 
ent. A 5% increase, retroactive 
to April 1, plus salary adjust- 
ments between grades and in- 
corporation of the cost-of-living 
bonus, now being paid into the 
basic salary structure make up 
the package. 
> 


by Dictaphone scientists, 





union gimmicks and trends in| firmer stand on claims arising 
which they have pioneered, | out of strikes. 

The latest: a union for retired The latest evidence: the deci- 
auto workers. The first local was sion of Mr. Justice Alfred Savard, 


Toronto’s .1,700 unionized milk | 
drivers get $3 a week raise, giv- | 
ing them a guaranteed $51 for a} 
five-day week. Origirfally, they | 
demanded $7 but accepted $3) 
when faced with the prospect of | 
a three-day-a-week delivery sys- 
|tem which would have meant 
; fewer jobs. No price increase is 
| contemplated 


First it was the 40-hour week. 
Now the AFL Shingle Weavers’ 
union in Vancouver is trying for 

the 30-hour week. They want a 
six-hour, five-day week and 
claim they could produce as 
much as in a 40-hour week. Em- | 
ployers don’t believe it. | 


\Great Lakes Power} 
|Plans New Devel. 


IF YOU HAVEN'T 
CHANGED YOUR IDEAS 
ABOUT DICTATING MACHINES 


How Wrong You Are 


No bulk, no speaking tube, no cylinder, no disc—nothing 
old-fashioned about TIME-MASTER! For this is the 1952 idea 


«++ it would remind you that dust, 
fumes and moisture can send away 
a motor on sick leave. Wagner CP 
Motors are sealed tight against such 
hazards, and in addition, are fan- 


Wagner CP SS 
Motor with Built-in Protection’ 


Wagner CP Motors are specially 
adapted to situations where dust, 
fumes and moisture make protection 
of the motor essential, These Wagner 
Type CP Motors may be mounted 
in any desired position and” are 
available in N.E.M.A. frame sizes 
from 224 up to and including frame 
445, They are rated at 55°C for 
continuous operation, on three-phase 
or two-phase circuits, on all com- 
mercial frequencies and voltages. 


tis 
to 


recording medium. the red plast ce Dictabelt. Dictahe 
. 


mailable (5 in a standard envelope) ... fileable... eas 


of a dictating machine! use and handle . . . and so inexpensive it’s used once, 


rIME-MASTER records your thoughts transcribed and thrown away. 


through a microphone so small you cradle it in your hand 


your u ork 
Great Lakes Power Corp. pro- 
poses the erection of a 15,000 h.p. 
development at Moon Creek on 
Michipicoten River, about 2'2 
miles upstream from its High Falls 
power plant. The name chosen for 
the new dam and power house is 
“McPhail Falls.” 
Orders are being or have been 
placed for necessary materials and 
- electrical equipment and the pro- 


ject should be completed early in 


And how does your voice reproduce on Dictahelt 
! Syllabi . 


and scarcely know it’s there. You start and stop, record and crisp... never muffle yllable-clear ... er bl 


play back your dictation at the touch of your thumb. 
riME-MASTER is the size of a letterhead and only slightly 


It’s your voice at its best. 


Electronics and plastics made possible this revolut ry 


dictating instrument. It’s the masterpiece of Dictaphone 
nil ne 


taller than a pack of cigarettes. 


Heart of the TIME-MASTER is the exclusive Dix taphone Corporation, the industry's pioneer cialist in provide 


! 
7 ing the best in dictating machines, methods and service. 


e 


TIME. 


rd 


For ease of accomplishment, ior dependabilit 


1954, President F. E. Hollings- MASTER is first choice wherever busy people must rec: 
worth says. 

The work will be carried out by 
company’s construction force and 
for that reason company is unable 
to give an accurate estimate of 
final cost, Mr. Hollingsworth says. 


and relay information and ideas. 


Why wait to try TIME-MASTER ? Heads of states, nat 


corporations and universities are already using il 


ms, 
enthue 


siastically. The coupon is yours—and the time is now! 


Insurance Co. Officers 


Président of the British North- | 
western Insurance Co. is J. H. Rid- 
del, and assistant manager is R. 
Holroyde. The Financial Post last 
week reported that J. O, Kimpton 
and H. D. Grieve were respectively 
president and vice-president of the | 
company, whereas they were elected | 
te those posts on the Canadian In- | 
surance Accountants ‘Association, 


Chilcott of Canada 


Jeins Warner-Hudnut 


Purchase of the parent company, 
Chilcott Laboratories, Inc. by 
Warner-Hudnut Inc. in the U. S. has 
resulted in merger of Chilcott of 
Canada with Warner-Hudnut, Ltd. 
For the past several years, Chil- 
cott's Canadian interests have been 

‘thandled by W. Lloyd Wood Lid. 
As of June i, Chilcott of Canada 
will be located in Warner-Hudnut 
building at 727 King St. W., Toronto. 


“Magic Ear” transmits your voice for secretagy with amazing clarity. 
Feather-light. As easy to wear as an earring. Leaves one’ ear free 
for answering telephone. 


DIGTAPHONE 


THE GREATEST NAME IN DICTATION 
TIME-MASTER—The Modern Way to Dictate 


fae ee oe om ee om oe a oe ee ee ee ee 


Dicrapnone Corporation Lrp., Dept. F.P. 255 
29 Adelaide St. West, Toronto 2, Ont. 


Please send me my free copy of ‘Time Itself” 
Your Name 


Company 


Street Address___ 


City & Zone Prove. 


—. 


PRP betta Sedie Ds bopitthce tin Bom aa BEES fe MS Mt at Bh 0 Ne eM 
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How Plan For Future Municipal Growth | ~ rn 


| The Question: What should municipalities plan! FIXED INCOME SECURITIES 


to do to for Canada’s 20 million 
wn ee ee ane 5 Did YOU know that — 


‘population by 1970 as indicated by growth trend? | provisio sit, tperenond. Suunicipal | cree pula yo 
Interest rates on fixed income 


JPP WITH DE ’ a 
PROBLEM OF EQUATING SUPPLY sisntoat Most respondents to this week's question by The Post see| urban municipalities should press | oa 
| important =< a for urban eentres to plan for indicated growth for wider sources of revenue. Treasurer, Union of Quebec) securities in Canada are currently 
|of the immediate future. Secondly, they see a need for a greater | : Municipalities, Montreal. 15- h ? 
| municipal share of the tax dollar. ’ | A, COUSINEAND, Director of City| The growth trend in the larger ~ ayer - : h 
se é ; Competent and stringent zoning should be done noy, it’s pointed rieaese F peceemienal tere | cities of the Province of Quebec | On Can Gow Ontarn More han 
The agventh annual general meet, (of aluminium in certain of ov Pies |out, to ensure adequate future facilities and land availability and) Shame, OF Professional Town | is posing to municipal authorities a 3% return on many high-grade 
RC be : conformity as residential, industrial, parks, schools, etc, Transporta- Canadian corporation bonds and 
debentures ? 
The U,S. bond market has been 


les Lid, wi held on June 12| with gluminium conduyeters will | © ) ‘ ee |a terrific problem. In many ways 
pndon, England. Cor probably be in greater demand in | tion, traffic congestion and downtown business too should get careful Municipalities planning for the | the present redistribution of taxes | 
|attention and planning. 

rising (interest rates declining) 

in recent months? 


BRITISH INSULATED 
CALLENDER’S CABLES 


SUBSTANTIAL TURNOVER INCREASE 


urban centres, a problem of en-) and orderly fashion their future | 

largement,of bowndaties will be| development. This work may be, 

involved and should be studied.| effected however following a) 

The greater problem will be the | definite plan according to the in- | 

provision of increased municipal | crease in the population. 
. 


GASTON DUQUETTE, Secretary - ' 
EFFORTS TO MEET OVERSEAS REQUIREMENTS 


in 
Ca 
in 
at ; probable growth of Canada to); A 

The following is an extract from | the — + —_ and the fact that cioass |is unfavorable to the municipal 

; . : : t 20 millions 7 : 

Chaignon Be Rimendee “Roger, |have ‘overcome ihe alent c | Next to city planning, respondents focus attention on budget) pear in mind that Saar secon | corparations and they should pur- | 
KCLE:— ’\nical problems of soldering and) planning. Onee municipalities have things lined up on where and has probably produced over-con- | @ue more vigorously their efforts 
In, the paren Compeny Bes on | Jointing, should stand us in good | how they can PERS, they’ve got to look to where thoy will have | centration of population This | '? oan a pd reed of the ep | 
Tradin as risen by £1,352, to | F | to’ go debtwise in the future, and as a result, where financial limita- | ; . | dollar from federal and provincial | 
£45 068 mainly due to the sub-| THE OUTLOOK | tions Jie. may be attributed to unsuitable | sovernments. Otherwise the fu- | 


stantial increase both in the volume! we pave made a satisfactor y fern ae Chg iy f \ 'use of land, to inadequate hous- t 3 z 
} s y start = ' , ure is very cloudy and the mu-| 
and yalue of eur output for 181, the to 1982. Following the receipt re | There's a g00d dea] of sound municipal advice given by question ing and distribution of open nicipalities will be unable to doJ 


A] . *.* ry 
Our study entitled “Fixed Income Securities” 
sdvantages of a full order book. and | -ortsin badly wanted materials | aires to this week's question. The number and variation in replies | spaces and to insufficient traffic 


tells you why we think current offerings of 


the benefits of constant improve | owards the end of 1001 we have 


Taxation requires £2.707,88] or 
£643,244 more than in 1950 mainly | 
due to the improvement in o in Fed 
ing Profit and the increased Profits 
Tax payable pn distributed profits, 

— a er the = 
standing feature is the grea ° 
creased mentes tied up in Brock, 
Work-in-Pregress and Debtors an 
as a consequence, that as com 
with a Balance at Banks and in 
of $615,608 g! lgt December, 
we had a Bank Overdraft at 
December, 1051, of some 
in addition to the loan of £2, 
whieh we arranged some years‘’age 
and which under present arrange- 
ments is' repayable by th June, 


propor 
then he 
produgtion still further 
the three months to 31st March, 1952, 
show , marked improvement fief 
those for fhe first quarter of 1951, 
We have also a full order book and 
altogether the prospects for 1953 
look good provided — and it is an 
ree | important proviso — our essential 
as raw materials continue to be made 
1979, | available to us. 
st There has been much talk lately 
‘on the prospects of a new Eliza- 
|bethan era. It is an_ inspiring 
thought, and a great challenge. — 
| us aceept it. _o us go forward ine 
8 qd vy 
1955, at the latest. | truly ritish, or rather a_ trul; 


Your Directors decided come | 
months ago that further permanent 
capital was required in the business and co-ordinating 
and decided to obtain this the | objectives and achievements. If we 
offer to existing Ordinary Stock-/| do this, if we one and all play our 
holders of £3,109.614 of Ordinary | full part then I have no fear for the 
Capital on what we consider to be/future of our countries or the 
attrastive ee As is = well | Peoples of them. 
known, the Issue was an outstanding British nsulated Callender’s 
suceess and has brought in some | cabjes Limited have entered into an 
£3,340,000 of new cash. agreement with Philli 

JLTIFYING INCIDENCE OF or imited whereby c 
Peer TAXATION | BICC prequets will be distvibutec 
: | throughout Canads through the 
Tf the Inflation which our previous | coast-to-coast sales organisation of 
Government did little or nothing to Automatic ectric (Canada) ii i- 
control is now to be held, if Britain | ted. Under this arrangement, BICC 
is net only te surmount her present as the largest manufacturer of elec- 
diffieultie® but continue to hold her | tric cables an 
rightful place in the world, the 
present stultifying incidence of taxa- 
tion and the volume of non-reyvenue 
earning Government expenditure 
must be reduced. At the very least ‘ 
it slows down the ability to Under | organisations, 
take capital expenditure and de- me 
velopments so essential to British 
Industry not only in maintaining 
but in constantly improving its com- 
petitive power in the world, 

I welcome the initial steps taken | 
by the present Government to con- | $1,163,506. 
trol expenditure and, through some| Revenue from the sale of elec- 
small relief in personal taxation, to | tricity increased 3.3%, as consump- 
give some es eS to greater | tion went up 3.5% to reach 760 mil- 
endeavour. But 
hope that further and stronger action | eq were up 2.8% 
ee soon be seen under both these | 

eads. 


WIDF BASE OF ACTIVITIES 


In the Consolidated Balance Sheet, ar er 
Stock, Work-in-Progress and Debtors | year totaled $3,465,849, Building ex- 
are all much higher and as a result | tension to the Amy St. plant was 
ee Palenes at Banks ane in Mend completed and a 08000. volt outdoor 
of £1,516, at 31s ecember, , itchyard w 4 
nes chan ee. “o8 ee rene. < a y as placed into opers 
almost £2,000; a end 0 ° , 

I am sure, however, that Bock: In the eons heating division, 12 
holders will agree the Balance Sheet | "@W ony ces were. bring- 
shows a strong overall position. In| ing total customers served to Sov, 
addition to Fixed Assets in par-| About 14,000 tons o 


Sales for 


unleashing without hesitation 


peat creative energies of our 
ations 


Electrical 
certain 


vide Canadian’ Industry “with the 


CITY OF WINNIPEG HYDRO 
ELECTRIC SYSTEM net profit in 
1951 wag $1,108407—down 4.73% 
from 


, totaling 143,720 at 
year’s end. Average consumption 
per domestic customer amounted to 
6,672 kwh. 


values, Capital and Revenue Re-| burned during the year. Due to 
serves amount to some £14,612,700 as 

compared with the Issued Capital at | 
3lst December last of £11,219,175. A| 
further strength not shown by the | 
Balance Sheet is the wide base of 
our activities, comprising in the 
main: Cable Manufacture 

types, Telecoms ations, h 
specialised Non-Ferrous 
praneniatnn Or eth . , 

angars, Cons ctiv , 
Capacitors, We Talcet ubber 
Products and Space Heating Equip- 
ment. 

The introduction of ¢ 
ing at the end of 1060; ¢ 
which have persisted throu 
year of this and. su 9 er vi 
materials ag i i nedeque 
supply of let engineerin per 
sonnel: and our endeavours | 
equitably with the competing fe. 
mands for our products, are the 
main factors which have combined 
to make 1951 a year of many prob- 
lems to our Production Organisation. 
It has been impossible to overcome 
wholly certain shortages, and to 
keep pace with the demands for all 
our products. By increasing the out- 
put of others through making the 

est use of available resources, iptro- 
ducing in certain instances new or 
substitute materials. and obtaining 
the benefits of the constant improve- 
ment and expansion of our incentive 
schemes and plant efficiency, we 
have, however, been able to achieve 
a gradually increasing overall vol- 
ume of production — the totel for 
1951 being some 5% above that for 
1950 and that for the last quarter 
some 15% ahove the 1950 level. | 


EFFORTS TO MEET CUSTOMERS’ | 
REQUIREMENTS 


Both at Home and Overseas, our | 
main and constant problem from the 
Sales aspect has been to equate 
supply with demand, We have tried 
to be scrupulously fair to all our 
customers, and I want to take this 
opportunity of thanking them for 
their understanding and co-opera- 
tion which, I am sure, has been of 
mutual benefit in reaching the 
equitable and best solution to many 
problems. In this and many other 
ways our Selling Force, both at 
Head Offices and at Branches 
throughout the world, have again 
played their full rt. More and 
more we aim at Fv ng quick service 
on the spot including, to an ever 
spereering degree, maximum tech- 
nical assistance. 


In the Export Market, quite apart 
from the common difficulty of de- 
mand exceeding supply. main | 
problems have arisen through the 
shortages of such materials as cop- 
per and steel. Export of copper in 
certain forms has been prohibited, 
whilst the shortage of steel has 
seriously curtailed the sale of such 
products as steel taped and wire 
armoured cables and steel cored con- 
ductors. The adverse effect of these 
factors has more than offset the 
higher sales we were able to make 
of other products and, on balance, 
our total direct exports for 1951 were 
slightly lower than for 1950. They 
still amounted, however, to the very 
considerable figure of almost £17,- 
000,000 which, when added to our 
large indirect exports (comprising 
goods formi of products com- 
pleted by other manufacturers for 
capers) again represents a substan- 
tial proportion of our total turnover, 
and a fine contribution to the solu- 
tion of the sterling problem. 


I can only once assune 0 
man crane oS that we 


continue to everything possible 
to make a full and fair eatribution 


showed a loss of $4,419. 


r ration- 
shortages ? 
out ‘ a 


LONDON & 
Wi Ce eins 


ate 
NX 


The London & Lancashire 
Insurance Co. Ltd 
e 
Mercantile Insurance Co, 
* 
Quebec Fire Assurance Co. 
= 
The Queen City Fire 
Insurance Co. 

- ° 
Hand-in-Hond Insurance 
Company 
7 
The Londen & Lancashire 
Guarantee & Accident Co. 
2 
Merchants Fire Insurance Co. 
a 
law Unien & Rock 
Insurance Ce. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


* FIRE 

* INLAND MARINE 

* AUTOMOBILE 

* LIABILITY 

W ACCIDENT & SICKNESS 
*% PLATE GLASS 

& BURGLARY 

* BONDS 


to. 
from ; 
we valu highly 
the goodwill and friendships we 
have built up in so many countries 
@ver so many years. 

We are devotirg considerable 
technical cffort to the possible uses 


| been able to complete a considerable | how cities and towns are going along with the economic boom, 
on of partly finished stocks | 
d and to increase our overall W. ROBERT BEACOM, Chadwiek+ ———____—____— - | 


their | 


equipment in Great | lanning boards to be | population is on the 
ie cad Phillled & the pistes |e s 


manufacturers of wire and cables in | urban and adjacent rural munic-| the need for modern public serv- | 


produets and resources of both these | ¢jj< 


| municipal growth, re: the zoning | tomorrow 


| indicates that a good deal of attention is being given te where and | 


Beacom & Co., New Westmin- | eave diminishing economic and | 
ster, B.C, > | social nye ef continued urban | 
Since al] municipalities will not | *PF** ° 
| experience equal population gains | 
each must assess its growth po- | 
| tentiajities. Then, to avoid ex- Sarnia, Ont. 
|pensive alterations around 1970,| Since 1940, conditions in our! 
'all municipal improvements must |Canadian municipalities have 
|be completed with the increased | changed greatly, The thinking of | 
| population in mind. The growing | the people is very different and | 


E, R. COLTER, City Manager, 


| municipality, to prosper in 1970,| more demands are being made | 


|}must make wise allocation of its; upon government at the same 


British Commonwealth comradeship, | land today, For industry must be | time requests are coming for 
the | reserved building space, readily | lower taxes. One thing is certain 


accessible to rail and water ship-|and this is that just so long as | 
ping. Finally, in view of the in-| public services keep expanding 
lereasing traffic congestion in| and increasing our taxes will con- 
|downtown areas, Municipal|tinue to go up, not down. Edu-! 
‘authorities must plan for con-|catigpn, health and_ welfare have | 
lyenient and moderately priced | placed an intolerable burden on 
'parking or face an exodus from | the real estate owner, particularly | 
existing shopping centres. | owner occupied real property. | 
Long term planning is essential | 
to a successful municipal admin- | 
A. W. BLOWES, Perth County | istration. Good zoning regulations | 
Assessor, Mitchell, Ont, including proper traffic controls | 
Establishment should be made|@re necessary, The Canadian 
on increase and | 

composed of representatives for | OUr Municipalities must cope with | 


ipalities to assist and guide eoun-| ices, necessary to take care of| 
expansion of| today’s population together with | 
growth, Municipal | 


of existing and future develop-| revenues appear to be falling far | 
ment of residential, commereial,|Shert of requirements, The re- | 


in orderly 


| light and heavy industrial areas,|S¥lt being that needed services | 


the previous year’s net of | transportation 


| local 


most fervently | lion kwh. Electric services connect- | 


bituminous coa! | 
ticular being shown at conservative | and 11,000 tons of lignite coal were | 


| rising production costs, the system ) 


| 


| recreational 


schools, |™ust be curtailed otherwise de-| 
churches, recreation facilities, | ficits will resolve. 
improvement and public Many municipalities in Canada 
utility services, to facilitate this| have been using previous “years’ 
zoning, surpluses in order to make both 
Land use surveys should be ends meet, which is not sound | 
made to determine if land is|™unicipal practice and results in| 
presently being utilized to best | deficit financing. The senior gov- | 
advantage. This type of survey | ermments for the most part have | 


arteries, 


Capital expenditures during the | should not be restricted to urban | neglected to consider the urgency | 


lands, but extended to rural ageas | 4nd seriousness of this situation. | 
survey of vacant habitable farms |A fair and just basis of adjust- 
for occupation by immigrant agri- | ments in grants-in-aid also new} 
culturists, In addition these sur- | 
veys should be made by people | 


| tages could be designed for our | 
municipalities if a sincere effort 
by competent persons were under- 
taken. Our municipalities are 
creatures of the province in which | 
they are located and it is for the 
respective provincial govern- 
ments to give immediate consid- 
eration to this all important} 
matter. 

The majority of our municipali- | 
ties find it difficult to provide for | 
today’s population needs and 


who are the most familiar with 
the areas concerned. 


* * * 


A. E. K. BRUNNELL, Consultant, 
Community Planning Branch, | 
and Director, Housing Branch, 
Ont. Dept. of Planning & De- 
velopment, Toronto. 

In my opinion, the six million 
new Canadians you envision will | 
be largely urban people. This | : de 
will rfely, the construction of | crease in population similar to the 
from 1,2 million to 1.5 million | °"¢ predicted by 1970 would be- 
new units of housing accommoda- | CoMe unbearable. It is difficult 
tion along with myriads of -factor- for one $0 closely related to these 
ies, retail shops, schools, churches, difficulties faced by Canadian 
facilities and the 
opening of from seven’ to 10| ‘4X 
thousand miles of new streets | S¢mior governments with such an 
with water and sewer mains important issue at stake. 
thereunder, and a great increase | eh ee 


equivalent of 30 cities the size| Winnipeg. 
of Hamilton and a capital ex- 
funds th the neighborhood of 25! 
billion dollars, If money is not! 
to be wasted and metropolitan 
problems aggravated, sound com- 
munity planning principles will 
have to be applied. 


+ > > 


P, F, C, BYARS, Secretary-Treas- 
urer, Manitoba Urban Associa- | 
tion, East Kildonan, Man. | 


In pressing for re-allocation of | 
duties, functions and responsi- | 
bilities between the three levels 
of government, together with 
some reorganization of municipal 
boundaries, I consider municipali- | 
ties have actually started prepara- | 
tions for 1970's 20 million popula- 
tion. Manitoba and Ontario have 
provincial municipal committees | 
now at work, Saskatchewan's | 
Britnell-Cronkite report hag been 
published. Some recommendations | 
of -the Alberta report have been | 
implemented, - Municipalities de- | 
sire municipal jurisdiction clearly | 
defined, with adequate revenue 
sources, earmarked to permit pro- 
vision of essential local services | 
without too onerous a burden on | 
land ownership. I believe the | 
public now realizes the necessity | 
of the municipal view point and 
supports it. i 

| , . > > . 
|W. HAROLD CLARK, Manager, | 

Huron & Erie Mortgage Corp., | 

Toronto, President, Community 

Planning Assn. of Canada. 


It is important that municipali- | 
ties should adopt a general plan | 
of development. It is equally im- | 
portant that they should have! 
adequate trained staff and inte-| 
grate municipal services so that |* 
the plan may be implemented ex- 
peditiously and efficiently. 

Such a plan would designate 
land uses, would segregate indus- | 
trial, commercial, and residential 
development and would point to 
a well-balanced functional com- 
munity - municipal development. 
Policy should be geared to pro- 
vincial planning laws and should 
also consider flexible and financi- 
ally attractive hgusing legislation, 
particularly for redevelopment 
purposes. Larger municipaiities 
with decaying cores might wel} 


WA, 4894 


GUY L. 


has 


Montreal 


MONTREAL 


Upper 


Upper Schoo! 14-18 
(Gredes 9-18) 


Games for ail boys. 40 a:res of 
grounds and playing fields in resi- 
dential suburb of Forest Hill. 
Educational afid medical facilities 
of modern City. 500-acre property 
with week-end camp at Norval, 


demands, therefore any major in- | 


communities to understand the | 
lack of action on the part of the} 


| with 


facilities including parking. In} 
other words, to lack of foresight, | 
Remedy or prevention would | 
have been found in the applica-| 
tion of the principles of regional | 
and city planning and the reg- 


| ulation of land by zoning, More- 


over, cities provided with a com- | 
prehensive master plan can pre- 
vent economic wastes and pre- 
serve the element of beauty and 
amenities in their territory, 

> + . 


K. GRANT “CRAWFORD, Di- 
rector, Institute of Local Govt,, 
Queen's University, Kingston, 
The problem is not as simple as | 

the question implies, Provinces 

are involved for they determine 
the framework of powers, re-| 
sources and responsibilities with- 
in which the municipalities op- 
erate. Provincial action therefore 
is a pre-condition of some of the 
proposals, The actions most 
needed to enable municipalities to 
cope with the suggested growth 
are (1) a program strengthening 
of the top level permanent mu- 
niipel personnel (2) an improved 
method of continuous rather than 
spasmodic urban boundary ad- 
justment (3) the disentangling of 
provincial municipal relatioNships, | 
and (4) the concentration of fi- 
nancial and politica] responsibility | 
within the municipal level of 
government. 

. . > 

J. M. DILLON, Carlile & Mc- 
carthy Ltd., investment dealers, 
Calgary, 

Municipalities should start or 
extend their town planning 
arrangements so as to ensure 
avoidance of earlier mistakes, 
Extensive park areas should be 
provided as in older European 
cities and green belts provided for 
the future in conjunction with 
surrounding municipalities. For 
happier living by the next gener- 
ation, decentralization of indus- | 
tries should be fostered by federal | 
and provincial governments. | 
Either encourage industrial move- 
ment toward small cities or create | 
satellites fairly distant from the 
parent city. Cities should be dis- 
couraged from exceeding 
a quarter of a million people. 

* ” * 


JEAN LOUIS DOUCET, QC., 


,»with the growth trend of their | 


| growth or decline. 


|ular on the decision of business 


f Shareholders of 
‘COMMERCIAL ALCOHOLS LIM- 


about | 


Deputy Minister, Dept. of Mu- | 


nicipal Affairs, Quebec. 
Municipal corporations 
plan immediately the 


must 
public 


| works which will become neces- 


Sary during the next 20 years 
when the population of Canada 
will probably be twice that of 
today. This important problem 
cannot be delayed until the de- 
velopment will have taken place 
a hand-to-mouth policy. 
Municipalities must prepare zon- 


|ing plans with a view of locating 
in transit facilities. It means the: GARNET COULTER, Mayor,| 


the industrial, commercial and 


| residential “sites within their re- 
) ; If any considerable part of the| spective limits in order to ensure 
penditure in public and private | population increase is in the progressively and in a methodical 


Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


67 Richmond St, W. 


TORONTO 1 


We are pleased to announce that 


HUDON 


become associated 


with this firm 


Collier, Norris & Quinlan 


Limited 


Members of 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Affiliate: 
+ COLLIER, NORRIS & QUINLAN 
Members 


Montreal Stock Exchange 
Curb 


Market 
TORONTO 


Canada College 


TORONTO, 


CANADA 


Boarding and Day ae School for Boys 


Properatery Schoo! 7-13 
(Grodes 2-9) 


AUTUMM TERM BEGINS WEDNESDAY, 
SEPTSMBER 10th. 
For prospectus and information sbout 
curriculum, scholarships, extra curricula 
activities and games apply wo the Prin- 
cipal, Upper Canads College, Toronto | 2. 
Rev. C W. Sowby, MA, DD., 
Pov pal 


much to prepare to render the} 
municipal services in accordance | 


parens. In smaller munici- | 
palities urbanism plans should be 
put on the board immediately. 

. > > | 
DR, OSWALD HALL, Dept. of 

Sociology, MeGill University, | 

Montreal. 

There is little likelihood of a 
population of 20 millions by 1970. 
Moreover only a few municipali- | 
ties will experience rapid growth. | 
Most will face small population | 
Growth will| 
continue in areas of new re-| 
sources and in industrial areas 
like Montreal, and particularly in 
the belt encircling Toronto, Such 
growth depends in general on 
natural resources but in partic- 
men to locate new industries, 
(Continued on page 12) 


COMMERCIAL 
ALCOHOLS LIMITED 


2176 Notre Dome Street East 
MONTREAL 


NOTICE OF MEETING 
OF SHAREHOLDERS 


Notice is hereby given that the An- 
nual Meetin 


ITED will be held at the head office 
of the company, 3176 Notre Dame 
Street East, Montreal, on Monday, 
23rd June, 1952, at twelve o'clock 
noon (D.S.T.), for the following pur- 
poses: 


1, To receive the Report of the Di- 
rectors for the year ended 3ist 
March, 1952; 

. To receive the Financial Stafer 
ments and Auditors’ Report for 
the year ended 3lst March, 1952; 

. To elect a Board of Directors for 
the ensuing year; 

. To appoint Auditors for the en- 
suing year; 

5. To transact such other business as 
may properly be brought before 
the meeting. 


By Order of the Board. 
JOHN W. ROSS, 


Calgary 
Edmonton 
Halifax 
Hamilton 


eee — 


44 KING STREET, W., TORONTO 
Members: The investment Dealers’ Association of Conede 


Canadian bonds and debentures are attractive 
to investors at today's high interest rates. 


Write or ‘phone us for your copy 


Burns Bros.& Denton 


Limires 
EM. 3-9371 


Direct Private Wire to New York 


WINNIPEG MONTREAL 


A product name that means quality 


CANADIAN 


* Fans, Blower and Exhausters for all types of 
Air Handling 


* Air Conditioning, Drying and Air Purifying 
equipment 


* Mechanical Draft apparatus — Forced and In- 
duced Draft Fans 


* Electrical Ventilating equipment in all sizes 
*% Steam and Hot Water Unit Heaters 
* Complete line of Heating and Cooling Coils 


SsSIROCCO 


* Gyrol Fluid Drives for smooth power transmis- 


%*% Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch Offices 
are located in the following cities: 


Kirkland Lake 
Montreal 
Toronto 


Vancouver 
Windsor 
Winnipeg 


| S tary-Treasurer. | 
Dated at Sap June, a Your best buy CANADIAN SIROCCO Air Handling Equipment 


a anc 


W e take pleasure in announcing 
the appointment of 


E, F, C. KINNEAR 


as General Sales Manager of this Company 


Branches 
Hamilton 
Winnipeg 
Edmonton 
Calgary 
Vanceuver 
Londen, Eng, 


Holifex 
Seint John 
Moncton 
Ottowa 
Cornwall 
Toronto 


W. C. Pitfield & Company, Limited 


MONTREAL 


Members of the Investment Dealers’ Association of Canada 


COW & GATE LTD. 


Guildford, England 
Annual General Meeting, 25th April, 1952 


Statement by the Chairman — Mr. W. R. B. St. J. Gates 


1 am pleased that your Directors ore able to 
loy before you such sotisfactory results for the yeor 
under review, 1951 hes proved a@ difficult yeor in 
almost every sphere of our operations at home ond 
abroad; world-wide political and financial un 
certainty hos given @ sombre bockgrovnd to com- 
merce in general, 

The Cow ond Gote Group's activities have met 
with an increased price in milk, our main raw 
material, and, like every ether industry, with con- 
stantly rising costs ef labour and of every commo- 
dity used in our business. In an industry subject to 
costings and considerable direction by the Ministry 
of Food, a very long time frequently elapses before 
the increased costs can be offset by the permitted 
compensatory price increases. For the year 1950, 
we had the benefit of large credits which hed 
accumulated because of the delay in settlement of 
prices and morgins by the Ministry; in the yeor 
1951, the accumulated credits have been much 
smaller, 

Seles of ovr Cow. and Gate boby foods are hold- 
ing their own remerkebly well in competition with 
subsidised state trading in the form of Netional 
Dried Miik, showing clearly thet o discriminating 
public still prefers and continves to vse a trusted 
branded product which hes been proved by yeors 
of success to do ali that is claimed for it, Our 
infant foods build o sound foundation of heolth 
ond stamina for the men and women of tomorrow. 

Our reigil milk companies continve to expand. 
Despite the strictest econémy consistent with main- 
taining the highest quality in our retell milk ser- 
vice, morgins, fixed by the Ministry of Food, ore 
not giving, in the opinion of the Trade, a fully 
sufficient return to cover heavy capitalisation needs 
and rising costs, which this important service, cor- 
ried on in compliance with Government policy, 
deserves. 

In the export narkets the soles of our products 
have reached o new high record. Ovr Export Sales 
Manager ond his assistants hove overcome many 
difficuities to accomplish this, ond ovr thanks end 
congratulations ore due to them end te our leyal 
ond hard-working agents overseas for these excel- 
lent results. Exports from the Canadien factories 
hove beenresiricted on actount of the shortage of 
doliers in importing countries, but “seles of our 
infont foods in Coneda, undey the Canadian brand 
roma of “Farmer's Wife” cre oxpending satis. 
fectorily, 


You will recoll previous 
development in Australia, which your Directors con- 
sidereg necessary to provide o source of supply for 
the Eastern markets and also for this country so 
far os certain dairy products are concerned. 
the first we were anxious to work in conjunc 
with those operating the dairy industry in 
Australia, but the time was not then opportune and 
s@. we hod no alternative but to proceed on our 
own. Twe of the Managing Directors, Mr. Ernest 
Tayler and Colonel Vaider Gotes, have just returned 
from Avsiralia and, | am hoppy to tell you, hove 
concluded @ successful arrangement with The Co- 
Operative Dairy Association of N.$.W. Lid, where- 
by thet organisation acquires our factories there 
ond at the same time enters into a favourable long- 
term trading ogreement te supply your Compony 
with the products it requires. Although this orrange- 
ment was concluded after the 30th September, 
1951, | deem it right to acquaint you with this 
important alteration in our arrangements 

When we secured permission last October and 
issued to our shareholders in December 15,047,410 
new Ordinory Shares it wos ovr intention to pro- 
vide further finance for your Compony. When oll 
our plans were complete, changes in the siate of 
the capitab’market showed thot the time for such 
an issue wos not then propitious, and the pion 
was postponed. We hope thot of the right time 
we shall be able te bring before you alternative 
suggestions, 

Both lost yeor ond the previous yeor the 
Directors’ Report showed photographs of two of 
the Group's factories. This year those shown ore 
the factories et Brockville, Ontario, Canade, and 
Northallerton, Yorkshire, England, 

Finally, | om sure thot you would desire me to 
convey to our sioff at home and abroad our 
appreciation of their splendid and sustained efforts 
and their loyally. Our Cow and Gate Group of 
companies work aos o hoppy teom, which is one 
of the main reasons why we are able te report 
another successful year's progresy looking to the 
future with oll its uncertginties, | can promise 
nething but that your Directors, Executives apd 
staff, forming the Cow and Gate team, will face 
such future, by God's groce, with determination, 
skill and experience, to protect the Company's 
interests and forward its progress. 

W, ®. B. St. J. Gates, 
Chairman. 
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CONSTRUCTION TRENDS By HARLEY POTTER | 


How Big Should Common Bricks Be? — 
Here’s a New Problem For Industry 


Brick company execu¥ves will, 
take their coats off for some hot} 
and heavy work thig month on | 


What's New 


provides the basis for each tim-} 
which are either completely | ing period, the duration of which 


; COMBINING SECURITY 
new or are being made in may be manually set by a poten- 


Canada for the first time are | tiometer. ; es and a yield of 5% 


consultation 
with an authgrity 

on basiness insurance 
and estate programming 


Manufacturers of produets 


invited to contribute to this | Cee 


column, Describe the product, Tricot Static Eliminator 
state its purpose, outline in 


The last sounds good to the later this year. (Despite the U.S. | 
Canadian brick industry. Its peak | strike, new steel capacity there! 
postwar sales were 20% below and here should loosen Canadian 


will place you under 


David A. DONALDSON 


le 
PSCC SENSE EET SSOSS ORS ETSSETE TS OESS OT ET TESTS ESET TED ESSR EET HORSRORED 


il 


THE LONDON LIFE 
INSURANCE COMPANY ang brick 


no obligation 
and may prove invaluable 
im protecting your 
personal and business 
interests against 


unforeseen difficulties, 


| inches wide, 


an important question. How big / 1929 in quantity. Other materials | controls on these buildin 


should a brick be? 
They're 

Ottawa te ‘my oe 

tives of a U. & 


dune 17 

th representa- 

' tecenan institute 
they hel The institute | 
hae de cs new, giant-sized | 
brick which is being much pfo- 


i moted in the U. 8, a4 


Is it practical] in Canada? 


| inehes thick. The idea is ta build 


|a wall for @ one-story house 
| using only one layer of bricks; os 


backing of other bricks, tile, 
erete or cinder block or the ike 
(It would adapt for one-and-a- 
half stories too), This means less 
material used, bricks laid faster— 
used where other 


25 KING ST, W., TORONTO. wa, 1944! Materials are often used. 


CANADIAN ~ V & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the mest fovourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronte Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 
Royal Bgnk Building, Toronto 
Telephone EMpire 4-6407 


NEW You« 


MINE and 
BUSINESS EXECUTIVES! 


YOU ARE INVITED TO INSPECT CHUBB 


enti- blowpipe Vault 


MONTREAL 


Doors and Safes 


constructed to resist every known method . 


of attack — including the acetylene torch 


CHUBB are also specialists in fire-resisting 


equipment designed to give you maximum 


fire protection for all types of records. 


ce CHUBB « 
stand 2532 - 2536 
COLISEUM BUILDING 


CANADIAN INTERNATIONAL TRADE FAIR 
TORONTO JUNE 2-13 


INSTALL THE BEST AND WORRY NO MORE 
CHUBB EQUIPMENT DELIVERED FROM STOCK 


DAWSON BROS. Ltd. 


239 Notre Dame St. West 


IN 


% 


To Yield from 3.21% to 6.15% 


Canada Savings Bonds 
Government of Canada 
Quebec Hydro-Electric Commission 

International Bank for Reconstruction and Development 
Ontario Hydro-Electric Power Commission 

Province of New Brunswick 


Power Corporation of Canada Ltd. Conv. Deb. 
Kroy Oils Limited Conv. Deb. 


St. Lawrence Corporation 


Dominion Stores Limited §.F. Deb. 

Canadian Chemical Company Limited 

Irving Oil-Co. Ltd. S.F. Deb. 

Industrial Acceptance Corporation Convertible 
Bell Telephone Co. of Canada 


St. Lawrence Corporation 


Canadian Celanese Limited 
Canadian Chemical & Cellulose Co. Ltd. 


The new “SCR” brick is 5%. 
11% inches long, 2% | 


| have replaced brick, not only for | 


at| whole walis but as backing for ages are affecting activity 


| brick. i 
From the housebuilder’s stand- 
point, the new brick would cut! 
brick walls to the cost of frame, | 
| according to U. 8. estimates. 

Bricklayers lay 60%-100% more 
| wall with SCR than ordinary 
| U.S, size bricks, it'y claimed. 

But there are obstacles. 

First and most fermidable; | 
Canadian building inspectors look 
over their spectacics at 5¥2-inch 
thick all-brick walls for one- 
story houses. The National! 
| Building Code, a model for muni- 
cipalities to follow, 
must be eight inches thick. Many | 
codes say nine. The research) 
group says six inches is fine for | 
the U.S. Climate wndoubted] 
makes some difference (The 8C 
test house is as far north as 
Illinois, however), 

Each SCR brick has 10 holes, 
will hold steel reinforcing and 
also mortar so as to give a strong | 
“key,” loeking the bricks to- 
gether. 

The Federal Housing Adminis- 
tration in the U.S. along with 
other major building standards 
bodies and building codes has 


| approved the new brick. 


Then there’s labor. The inter- 
national bricklayers’ union has 
agreed to the SCR brick in the 
U, S. In housebuilding here, 
many workers are nonunion. A 
common arrangement in some 
areas where bricks are most used, 

| is for teams of bricklayers to do 

the brick work for a set contract 
| price. They might up their con- 
tract prices, rather than work 
themselves out of business. 

There are the _ brickmakers 

themselves: some aren't happy 
jabout the fact a bigger brick 
| would mean changeover bother 
j}and* expense, Dies would be 
| changed, other adaptations made 
with some machines. Bigger 
bricks are harder to make, techni- 
cally, it’s said. They shrink more. 
The SCR bricks hava 10 holes be- 
sides being big, Breakage would 
be greater, it’s said, and they'd 
| be harder to coler. (On the job, 
| care in in applying mortar would be 
;needed; it’s said, or moisture 
}in the wall would run down the 
| holes). 

Acceptance of the brick would 
be difficult to predict; losses 
would occur on switchover ex- 
penses and inventories of the new 
brick, if it didn’t take. 


| ~ 
Home Building 


Up in 3 Areas 


The construction pattern con- 
tinues to take shape, engineering 
| Projects up, with decreases in the 
| other classes in many parts of the 
| country, Industrial building has 
| pulled out of its slump, compared 
| with last year figures, and seems 
headed up for the rest of the 
| season, First five months contract 
| awards are still 38% behind last 
| year, As noted here before, this 
seems mainly due to bunching up | 
| of activity early last year with 
| the terrific rush for materials, 
other factors. However, the year- 
end total in industrial building 
may be below last year. 


Look for a little more life in 
| monesgential amusement and other 
building in the commercial! class 


Ss 
hea, 


Maturity Approx. Yiela 
1962 3.21% 
1960 3.39% 
1942 3.83% 
1962 3.87% 
1968 3.96% 
1971 4.45% 


1968 3.83% 
1967 4.18% 
1972 5.00% 
1972 5.08% 
1971 5.21% 
1967 5.25% 


Preferred 4.16% 


5.63% 
5.63% 
6.15% 


$15.50 net 


Common 
Common 
Common 


Common 


says they |“? 


Maracaibo, Venezuela. 


some | 
time late this year). Stee? short- | 
in| 
localities where much building 
isn't in classes getting steel freely. 

Residential awards are up this | 
May over last in the Maritimes, 
Quebec, end. western provinces. 
The net decrease from the coun- 
try ig caused by Ontario, The 
Maritimes have May gaing in all 
classes of construction. 

CONSTRU CTION CONTRActs 
ARDED, 


iilfens of oa 
—s ac —— Mas — 


hg ge. chge. 


195% ‘Tait tees iat Ay 


275 


a 
154 —18 43 —I18 Unch. 


Residential .. 
| ™qusiriel ane jie —" 27 4% ig 
ol —12 176 4 


earen Neston Building Reports ine) 
. . . 


Super-Privacy 
Costs Money 


How long can .prejudice hold 
out against row houses? 

Year-end data by CMHC now 
show that row housing built in 
1951 cost an average of $7.19 per 
square foot, This compares with 
$9.13 for the single-story bunga- 
low, The row house is cheaper 
even than the apartment. Of 
course, if people who now insist 
on having their own outside walls 
as well as their own roof were to 
accept the row house,- they'd 
probably want it in a slightly 
more expensive form. Average 
row house had 882 sq. ft. com- 
pared with 1,030 sq. ft, in the 
single-story bungalow. 

Here's the all-Canada_ break- 
down on costs: (NHA lending 
value includes land, may be based 
on appraisal rather than cost. 
General cost levels are higher in 
some areas than others, of 
course.) 


Engineering 
ymimercial & 
institutional 


NHA Censtrac- 
Lending tlon Cost/sq. 
Veltue . 
Single 1-story $8,556 $9.13 
Single 1'»-story 
Finished 
Unfinished 
Single 2-story 
Semi-detached 
Duplex 
Triplex 


7.43 
6.57 
8.09 


8.000 
10,100 


877 
ahs 
5,784 
6,914 
6,670 
6,994 
8.295 


Set Record 
Building Tank 


Record time was chalked up on 
a six million gal. storage tank 
erected for Shell Oil Co. of Can- 
ada at Montreal. Use of automatic 
welding equipment and mobile} 


Double duplex 
Row house 
Apartment 
All kinds 


scaffolds did the tricks The tank | President and General Monoger, with Mr. Greenshields continuing te ect in on | 


was being tested with water to 
see check for leaks five and a half | 
weeks after work started. Smaller | 
tanks have taken three months 
with methods used . before. 
Another six million gal. tank is 


| being erected now. Both are part 


of Shell's Montreal East refinery. 
Horton Steel Works is doing the} 


| welding. 


Staff Changes 


Chartered banks announce the fellow- 
ing staff changes. 
Montreal: 


J. A. SIMARD, formerly assistant man- 
ager, St. Roch, Que. to be manager, | 
Amqui. 

C. L. HAINES, formerly manager, Wa- 
kaw, to be manager, Carnduff. 

J. R. GERVAIS, formerly manager, 
Granby, to be manager, McConnell & 
Montreal, Cornwall. 

A. GIBEAULT. 


formerly manager, 
Amqui, 
M 


to be manager, Granby. 

s FEIST. formerly manager, 
Moose Jaw, to be manager, Medicine 
Hat. | 

J. L. DICK, formerly manager, Swift 
Current, to be manager, Moose Jaw. 

R. J. COCK, formerly manager, Carn- 
duff, to be manager, Melville. 

R. LAMOTHE, formerly accountant, 
St. Roch, Que., to be assistant manager 
at that branch 

Cc. N. BENTHAM, formerly accountant, 
Wynyard. to be manager, Schreiber. 

SIMPSON, formerly manager, 
Melville, to 5 manager, Swift Current. 

3. E. N. OUX, formerly manager, 
McConnell e Montreal, 
be manager, Trois Rivieres. 

N. G. DOUGLAS, formerly manager, 
Sehreiber, to be manager, Wakaw. 

J. L. E, ROSSIGNOL, formerly assis- 
tant accountant, Quebec, to be manager, 
“¢ de ia Madeleine 

R. C. BRIEN, formerly 
Cap de la Madeleine, to be 
Valievfield. 

W. E. CHERRY, formerly of head of- 
fice, to be manager at the branch 
shortly to be opened at Banff 


Cornwall, to/| 


manager, 
manager, | 


B. W. HALLERAN, formerly accoun- 
tant, Prescott, to be manager at branch 
shortly to be opened at Chateau Lake 
Louise 

GL 
Aylmer, 


JOHNSTONE, formerly manager, 
to be manager, St. Thomas. 

e. 182: 8 
Commerce: 

H. G. STEINBERG. to be manager, 
Wellesley, QOnt., to be an independent 
branck om June 2 ! 
W. ECCLESTON, formerly manager, | 
Sherridon, Man., to be manager at Lynn 
Lake, Man., opened June 2. 

n\n 


Reval: 
, * CLARK, manager. Bashaw, Alta., 
to be manager, Turner Valley, Aita. 

L. E. J. DUBOIS, accountant, St. | 
Roch, Quebee, to be manager, Rimouski, | 
Que. 

F. SMITH, 
to be maria er, 

Vv. H 


manager, Consort, 

Barons, Alita 
ARTIN, assistant manager, 
Gasnaatiie: B.G., to be manager, Sen 
Fernando, Trinidad. 

J. E. M, GARIEPY, manager, Rimouski, 
Que., to be manager, St. Catherine & | 
Jeanne d'Are, Montreal. 

J. W. CLARK, manager, Turner Val- 


Alta., 


| ley, Aita., to be manager, Cochrane, Alta. 


E. D. Teetzel, manager, Barons, Alta,, | 
to be manager, Foremost, Alta. | 
A. E. LOPEZ, appointed accountant at 


J. L. ADDIE, appointed accountant at | 
St. Roch, Quebec, Que 


what respect it w new, and 
indicate its significance to its | 
field, 


Portable Niagara 


Now you can bring a shower on 
your travels, Compact bath tub 
attachment is fastened by sue- 
tion cups, while rubber hose 
leads to showér-type spray. 

. . > 


No More Sewing 

Mending fluid is applied like | 
glue to darn socks, mend rips, 
and tears. Can be used on any 
fabric, claimed to wash, iron, 
and boil without harm. One tube | 
darns 150 socks. 

7 


Handy Andy 


Nail clipper, file, penknife, 
bottle opener, and screw driver 
are combined in a pigskin case 
with key-chain attached. 

. . . 


Tea Strainer 


Metal~alloy strainer is inserted 
into tea and coffee pot spouts | 
to keep:in sediments. Small 
brush catches drips. Said not to 


rust, tarnish or oxidize. 
> 7. . 


Electronic Timer 
Designed for automatic process 
control, laboratory life tests, etc. | 
new device times operations be- 
tween 60 milliseconds and one 
minute, Discharge of a resistor- | 
capacitor network through a 
sensitive gas tetrode relay tube 


ee 


W. R. GREENSHIELDS 


New device eliminates static 
electricity from tricot knit fab- 
rica, facilitating spreading and 
cutting of material. | 

. > 


| Condensate Pump 


Automatic condensate pump 
(1/35 hp) has @ rubber bantam 
size centrifugal impeller molded 
to a stainless steel shaft. Flooded 
suction mechanism requires no 
priming. Said te move 450 gal. 
of liquid an hour at two feet, 
Weighs less than 16 Ib. 
+ . 7 


Solder Gun, 
Transformer-type soldering de- 
vice heats three seconds after 
trigger is pulled. Long tip 
reaches hard-to-get-at spots. 
Lightweight, the gun operates 
on 250 watts, 110 a-c. Soldering 


tips replaceable. 
> 


‘New Catalogues 

Leland Electric Canada Ltd, 
Guelph, Ont,, three new cata- 
Togues. describe all types of 
capacitor, repulsion induction, 
and split phase motors. 

Wilson Motor Bodies Ltd., Long 
Branch, Ont., gives detailed spe- 
cifications of new school bus 
body, including data on standard 
equipment. 

American Wheelabrator 
Equipment Corp., 
Indiana, reviews new-type dust 
collectors for dust and fume 


& 


control problems throughout in- | 


dustry, 


8, §. W. KERR 


Triangle Conduit and Cable (Conade) Limited hay regretfully announced the retire- 


ment of Mr. W. 8. Greenshields. 


This step hes reluctantly been token by Mr. 


Greenshields en the advice ef his personal physiciens to discentinve all his business 


activities. 
Mr. J. W, Kerr, his assistant fer the post 


advisory capacity, 


New Issue 
=anelomens 


several years, has been appointed Vice- 


we 


Mishawaka, | 


The pulp and paper industry in Canada is first in 
employment, first in total wages paid, first in 
value of production and first in value of our 
exports. St. Lawrence Corporation Limited is 
the fourth largest producer of pulp and paper 
products in Canada. 


The First Mortgage Sinking Fund Bonds are a 
first charge on the assets and earnings of St. 
Lawrence Corperation Limited. Consolidated 
net earnings fer the last fiscal year, after provision 
for depreciation and depletion, were over |3'9 
times the annual interest requirements of these 


Bonds. 


We recommend St. Lawrence Corparation Limited 
5°, First Mortgage Sinking Fund Bonds as an 
investment which combines security and income 
backed by the growth of the fourth largest com- 
pany in Canada’s largest industry. 


St. Lawrence Corporation Limited 
5% First Mortgage Sinking Fund Bonds, 
Series “A”, due April 15, 1972. 

PRICE: 


and accrued interest. 


100 


DomroNn SECURITIES 
CORPN. LIMITED 


Established 190! 


x TAG wir aLGery VeNmnEe vicrome 
'oOn orrews. QUESTC HALITOR SAINT JOKR 


ofa NEW YORK LOND 
NER SRANTFORO HAMIL 


50 hing Street @ ext, Toronto, Lanede 


POSITIONS OPEN 


THE CALIFORNIA STANDARD COMPANY has the following 
positions epen in Calgary, Alberta. 


PERSONNEL MAN 


To assist in employee induction, personnel admin- 
istration and industrial relations work. 


ACCOUNTANT OR AUDITOR 


To ‘perform internal audit duties. Chartered Ac- 
countant or equivalent qualifications. 


The above are permanent positions with good benefit 
plans, etc. Applicants should address replies to Mr. N. H. 
Wallace, The California Standard Company, Medical Arts 
Building, Calgary, Alberta, giving complete personal 
details, education, experience and salary expected. 


$20,000,000 


™ British American Oil Company timited 


Second Issue 342% Convertible Debentures 


To be dated as of June 15th, 1952 


A Prospectus, a 


To mature June 15th, 1962 


copy of which has been filed in accordance with the provisions of 


The Companies Act, 1934, as amended, will be forwarded promptly upon request. 


We, as principals, offer these Convertible Debentures, subject to prior sale, if, as and when issued and 
received by us and subject to the approval of all legal matters by our Counsel, Messrs. Tory, Miller, 
Thomson, Hicks, Arnold & Sedgewick, Toronto and by the Company's Counsel, Messrs. McCarthy & 
McCarthy, Toronto, 


Price: 


102 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about June 16th, 1952. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 


to close subscription books at any time without notice, 


Dominion Securities Corpn. 


Limited 


Gairdner & Company 


Limited 


W. C. Pitfield & Company, 


Limited 


Mills, Spence & Co., 


Limited 


Cochran, Murray & Co. 


Limited 


Burns Bros. & Denton 


Limited 


Wood, Gundy & Company Limited 


Limited 


McLeod, Young, Weir & Company 
Limited 
Royal Securities Corporation 


James Richardson & Sons 


Bell, Gouinlock & Company, 


Limited 


Midland Securities Corpn. 
Limited 


Ross, Knowles & Co. 


W. C. Harris & Co. 


Limited 


Nesbitt, Thomson & Company 


Limited 


Greenshields & Co Inc 
Wills, Bickle & Company 


L. G. Beaubien & Co., 
Limited 


R. A. Daly Co. 


Limited 


per share 


Pemberton Securities H. B. Housser & Co. 


Limited 


. T. L. CHAFEE, Halifax, N.S., to be ac- | 


Equitable Securities of Canada 
countant, New Waterford, N.S } 

| 

} 

| 


Limited 
Eastern Securities Company 
Limited 


Securities are offered ne moos ps as principals, except listed stocks, orders for which seen Ee, Tee. euenuntont, | 
‘we accept as agents. All offerings are subject to confirmation. Specific recom- arc tant ‘Gera , Eapencla. Ont., 
mendations, or information regarding any security, will be gladly furnished ‘H.W. A. POTTER, Wallaceburg, 


to be accountan Otterville, Ont, 
upon request, H. WH ES, San Fernando, 


Orders accepted for execution on all Stock Exchanges. Trinidad "BRISCOE, accountant, New 


: Westminster, B.C., to be accountant, Van- Limited 
NESBITT, THOMSON AND COMPANY 


“R. B. CARTER. Galt, Ont., to be ac- | Houstgn, Willoughby & Company 
countant, Smithville, Ont. | Limited 
LIMITED Nova Scotia: Py 
38 King St. W., TORONTO. Phone EMpire 4-6146 of: @ BLACK, to be manager, Stella - | ‘ 
TORONTO HAMILTON soto ARRAMAM, Wo be cevsuntent, 
SAINT JOHN, N.B. CALGARY J. B. G, :to be accountant, 


Smiths F Ont. 
a KERR, to be accountant, Davie 
& \Graneile Vancouver. 


eo to be accountant, 
ca aim 


to be | 


The Western City Company 
Limited 


Dominick Corporation 
of Canada 


Dawson, Hannaford Limited 


Ont., | 


Tanner & Co. 
Limited 
Osler, Hammond & Nanton 
Limited 


McMahon and Burns 
Limited 


Collier, Norris & Quinlan 


Yorkshire Securities 
Limited 


Hagar Investments, 
Lid. 
MONTREAL 

QUEBEC 


OTTAWA 
WINNIPEG 


LONDON, ONT. 
EDMONTON VANGOUVER 


KITCHENER 
VICTORIA 


S7IA 


oy MEARNS, to be assistant aec- 
countant Davie & Granville, Vancouver, 


‘ 
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EPR HR AN I Po 


Life is a grindstone. Whether it 
grinds a man down or polishes 
him up, depends on what 


he is made of. 


EMPLOYERS’ 
ASSURANCE 


Fire, Casualty and Automobile Insurance 


CHARLES CURTIS 


Manager for Canada 


MAONTREAL « TORONTO + WINNIPEG + CALGARY » VANCOUVER 


Ctbtuitd about- 


You can join the thousands of 
individuals who have found peace 
of mind through the many 
comprehensive plans of insurance 
offered by the Great 

American Group of Insurance 
Companies. These give you the 
opportunity of developing 

your personal and business 
interests — cerfain that you are 
protected agoinst all 
emergencies, 


Call our nearest agent or 
see your broker, he'll show 
you how easy it is to be 
protected economically! 


4. H. HARVEY, Manager, 
Head Office for Canada, 
44 Victoria Street, 
TORONTO ‘ 


Breaches in QUEBEC, QUE., monte. QUE., LONDON, ONT., 


DAE IO ONT WIRES egy i> <i 


' Great American 
Anouraner Company 


New York 


Great American 
Indemnity Company 
New York 


AMERICAN ALLIANCE 
Insurance Company 
NEW YORK 


ROCHESTER 
Unotewaiters AGency 
NEW YORK 


WINNIPEG, MAN., VANCOUVER, B.C, 


| towa; 


5 


Mr. W. ®. Aird, President of Dominion 


Dairies Limited, Montreal, announces the 
appointment of Mr. F. L. Hért, as a Vice- | 


Installation of Safety 
Big Aid in Reducing Fire Cost 


Fire insurance costs today are | 


follow-up inspection the 


on 


Devices 


over $58 millions in claims in} 


little more than one third of the | manufacture will be maintained. 1951. Payments the previous year | 


rate 50 years ago, C. D. Truster 


In the event that a piece of| 


totalled $65 millions. The drop! 


of Montreal told the Dominion | equipment fails to stand up under |of $7 millions is gratifying but; 
Board of Insurance Under- the exact requiremefts of the|the companies paid out substan. | 
writers and the Canadian| Laboratories, the manufacturer is|tial amounts following the major | 
Underwriters Association an-| informed where the faults lie and|conflagrations at Rimouski and | 


nual meeting at 


Montebello, | further tests are made when these | Cabano. It must also be remem- 


Que. He attributed the better|are corrected and it is re-sub-|bered that conflagrations can oc- 
cur at any time so that lower -—~ 


fire insurance picture to a large | 
extent to installation of safety 
devices and fire prevention) 
methods. i 


By C. D, TRUSLER 


Here is a digest of his address. 
In these days of high prices, 
|fire insurance is one of the ex- 
\tremely few things which have 
| shown a fairly steady decrease in 
leosts over the years. Around the 


President and Genero! Monager of the |turn of the century $100 worth 


Compony. 

From 1944 to 1949 Mr. Hort was Di- 
rector of Doiry Merchandising for The 
Kroger Company of Cincinnati, operating 
2,600 Stores in 17 States; and from 1949 
to 1952 he was Vice-President of Dean 
Milk Company of Chicago. 

Dominion Dairies Limited owns and 
operctes Elmhurst Dairy Limited, Mont- 
real; The Producers Doiry Limited, Ot- 
Acme Farmers Dairy Limited, 
Toronto, and also operates a subsidiary 
company, Crescent Creamery Company, 
limited, Winnipeg. 

Mr. Hort hes recentiy purchased 
home in the Town of Hampstead, a sub- 
urb of Mentreal, 


GIRARD INSURANCE’ COMPANY 


NOTICE is hereby given that the 
Girard Insurance Company of 
Philadelphia, Pa. has been grant- 
ed Certificate of Registry No. C. 
1366 by the Department of Insur- 
ance, Ottawa, authorizing it to 
transact in Canada the business 


of Automobile Insurance and Per- |construction, he can save money | year, 


| of fire insurance cost $1.35 on the 

average. Today the same protec- 
|tion costs little more than one 
| third of the rate of 50 years ago. 


This contrasts rather sharply | places of business, in the final | operation of an automobile, in addi- 


with automobile rates, which} 
|have steadily increased. When} 
| traffic accidents begin to show 
| the same trend as fire losses over | 
la period of time, there is little 
|doubt automobile insurance rates | 
| will start downward. Most com- | 
panies writing both automobile | 


automobile last year, and it was| 


jearned on the fire business that 
| companies did not go into the red 
}on the combined operation. 

| One important factor contri- 
|buting to a hetter fire picture! 
over the past half-century, is the | 
jincrease in installation of safety | 
| devices and fire prevention meth- | 
jods. When a man realizes that} 
lby installing a sprinkler system 
lor by using improved methods of 


mitted. 
Help Manufacturers 


Many manufacturers are find-! 
ing the Laboratories of great help 
in improving their products. This 
is borne out by the fact that sub- | 
missions by firms in 1951 were 
40% ahead of 1950. While part) 
of this increase can be attributed 
to growth of Canadian industry, 
much of it is also due to realiza-| 
tion by manufacturers of the 
growing importance of the lab- 
oratories. 


Nevertheless, no matter how 
safe we make our homes and) 


analysis the prevention of fire 
and the elimination of fire haz- 
ards rests with the individual. 


Duty of Individual 


If the individual*is safety-con- | 
scious, if he is always on the} 
lookout for fire hazards and eli-} 


«| and fire insurance lost money on |minates them as soon as they are | 


discovered, if he does all he can | 


%* {only due to the modest profits; to spread the gospel of fire pre-| 


vention, then our fire losses will | 
show further declines. These de- | 
clines will be reflected in de-| 
creases in fire rates, as past ex-| 
perience has shown. In some} 
sections of the country rates are | 
being cut this year because of 
the lower losses, the elimination | 
of hazards and improvement in| 
firefighting facilities. 

Despite the drop in losses last 
the per capita rate of 


| 


sonal Accident Insurance in addi-|on his fire premium, he is quick | around $4 is still far too high. We 


tion to the classes of insurance, 


jto make such installations. In 


must bring it down still further 


other than Hail, for which it is | many instances, the savings will,|and we can do it only by having} 


already licensed. 
R. H, L. MASSIE, 
Chief Agent. 


THE OLDEST 
INSURANCE OFFICE 


durability, 


| within a reasonably short period, | 
| pay for improvements made. 
Underwriters Laboratories 
| 


Helping Canadians in their 
\fight against fire is the" Under- | 
| writers’ Laboratories of Canada. 
| This organization is sponsored by 
the Dominion Board of Insurance 
| Underwriters asd operated on a 
non-profit basis to provide test- 
ing facilities aimed at elimination 


lor reduction of fire hazards in 


|home and business or industrial 


premises. 


| Products and items sent to the 
| Laboratories range from 
|}household gadgets to huge, com- 

| plex electrical appliances. Thére | 


simplé 


| they are tested for fire resistance, 
strength and _ for 
dangerous characteristics. Equip- 
ment that passes the tests — is 
granted the Underwriters’ Lab- 
oratories of Canada Inspected 
|label. This means that not only 
has it been tested and approved, 
from a safety point of view by 
jlaboratory engineers, but that! 


the whole-hearted co-operation of 

every person in:the country. 
Fire insurance companies oper- 

ating in Canada paid out just} 


Industrial 
Growth 


Superheater Co. 
Superheater Co. is having 
drawings prepared for a possible 


| new addition to its plant at Sher- 


brooke. An estimate given to the 
city council by Leo Cadorette, 
‘president of Sherbrooke’s Muni- 
cipal Industrial Relations Com- 
mittee, put the expected cost at 
$1.5 millions. Expansion program 
contemplated may reach $4 mil- 
lions, he indicated. 

Superheater Co. makes heating 
equipment for locomptives and 
other industrial purposes. Present 
employment at Sherbrooke is 
around 300. Plans for the new 
addition are being drawn up by | 
J. Charles Day, consulting en-| 
gineer, Montreal 


H. Paulin & Co. 


More than 150 people will be 


|employed at a new 50,000 sq. ft. 


|}name plates 


These keys are the Open Sesame to Peace of Mind... Hundreds of 


employers, in co-operation with employees, now have Keys 


to Security— provided by Confederation Life Group Plans. 


For further particulars write or telephone Head Office or your 


nearest branch. (There are 41 from St. John’s, Nfld. to Victoria, B.C.) 


Confederation 


Association 


HEAD OFFICE 


factory and warehouse now be- 
ing erected in Scarborough 
Township, Ont., by H. Paulin & 
Co., Toronto. The cémpany and 
its affiliate, Capital Metal Indus- 
tries, in addition to manufactur- 
ing “Papto” automotive products 
for replacement use are contract 
suppliers of industrial fasteners, 
fittings, screws, bolts, washers 
and metal stampings for the 
automotive, aircraft and electri- 
cal industries. Production at the 
new plant is to begin by October. 


Can. Name Plate 


A plant for anodizing alum- 
inum products, such as refrigera- 
tor trim, will be operated by 
Clemo Corp. Ltd., a new division 
of Canadian Name Plate Co., To- 
ronto Industrial Commission an- 
nounces. A 30,000 sq. ft. exten- 
sion of the company’s Toronto 
plant is being completed. The 
company also makes school in- 
strument sets, curtain tracks and 


Domestic Tank 


Fuel oil tanks will be made in 
a plant being erected at Toronto 
by a newly-formed company, 
Domestic Tank & Equipment 
Ltd., Toronto Industrial Commis- 
sion announces. The plant will 
contain 10,000 sq. ft, area. Heads 
of tanks will be stamped out on 
a contract basis. 
British Ropes 

Contracts of more than $400,- 
000 have been awarded by 
British Ropes Canadian Factory 
Ltd. for the second stage of its 
Vancouver industrial develop- 
ment. (Financial Post, March 1). 
General contractors are Com- 
monwealth Construction Co.; 
steel contract goes to Western 
Bridge & Steel Fabricators, No- 
vember completion is scheduled 

> > . 

RCA Victor 

Contract for the RCA Victor 
electronics plant to start in a 
few weeks (Financial Post, May 
31) at Prescott, Ont., has been 


!awarded to Concrete Construc- 


Life 


TORONTO 


tion Co., Montreal. Cost now 


estimated at $1.4 millions. 


PORT ALFRED, QUE. School 
Commission has sold $138,500 3% 
bonds due May 1, 1953-62, and $215.,- 
500 4% due 1963-72, to Dawson, 
Hannaford Ltd., Bank of Montreal 
and J. T. Gendron Inc. at $4.02. Net 
cost 444%. Proceeds for construc- 
tion of annex to convent. Net 
funded debt at June 30, 1951, $104,- 
200. Population in 1951, 4,038. 


losses in any one year are not 
necessarily an indication of de-| 
creasing fire potentials. 


NOTICE 


Notice is hereby given that the 
National-Ben Franklin Insurance 
Company of Pittsburgh, Pa. has 
been granted Certificate of Registry 
No. 1371 by the Department of 
Insurance, Ottawa, authorizing it to 


| tiansact in Canada the business of 


full coverage Automobile Insurance 
and Personal Accident Insurance, | 


| provided in connection with a policy 


of automobile insurance insuring | 
against liability for bodily ingsrries | 
suffered by driver and, passengers | 


and resulting from the ownership or | 


tion to the classes for which it is 
already registered. 

R. H. L. MASSIE, 
Chief Agent. 


| 
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A porcupine without quills is like a man without insurance — 
no protection. See that your clients are completely protected in 
Fire and Casualty insurance with @ modern up-to-date company. 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


)FFICE. WINNIPES 


CANADIAN BANK NOTE COMPANY 


STEEL P 


LIMITED 
LATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


— @ — 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 


360 St. James Street West . 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


TORONTO OFFICE 
145 Richmond Road 


25 King Street West 


This ad 
answered 
my question... 


Part of the job o 
generating power 
“Where can I get 
be sure’ of gettin 


This Inglis ad an 


with them my problem was solved 


Inglis offeted a cx 


f equipping a steam 
plant made me ask myself: 
the best boilers and at the same time 
g my exact requirements?” 
swered my question, and when I got in touch 
1 found that 


ymplete service to Consulting Engineers 


(like myself) and that they design, manufacture and install, 


the basig equipme 


nt. Take my advice ... see Inglis. 


John Inglis Co. Limited, Toronto, Canada 


Manufacturers with World-Wide Resources jor all Basic Industry, 


v/ 


Calgary 


District Offices: Halifax Montreal Winnipeg 


Edmonton and Vancouver 





“She's my favorite 
customer — Mary Jones’ 
youngest. Comes in, regular 
as clockwork, with her 
mother’s grocery order. 
And am I happy to fill itt 


“Shocked us all when her dad died so suddenly, 
How would Mary manage with three youngsters 
to feed? But we needn't have worried. They 
eat regularly ... and well. Jim saw to that. 
“Wealthy man? My goodness, no! He just 
had his job, but he put every cent he could into 
life insurance. Guess Mary sometimes 
thought it was too much. She doesn’t now! 
“Yes sir ... life insurance is the one thing 
no family man can afford to be without !” 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


(Established 1887) TORONTO, CANADA 
« 32-52 


_* 


SATISFACTION 


The GENERAL ACCIDENT 


Ye 
5 


Group 
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at Makes Today’s Business Tick? 


CMA Takes a Look at Many Features of Our Economy 


1 In a period of increasing com- 
petition and an uncertain world 
future, members of the Canadian 
Manufacturers’ Association met in 
Toronto last wéek to take a long 
look at many features of Canada’s 
economy—general economic con- 


ditions; employer-employee rela- | times that some good old-fashion- ‘rather than on a pattern basis. 


tions; fire protection; industrial 
design; many more. 

Nearly 70 speakers covered the 
subjects for the sessions attended 
by over 1,000 industrialists from 


all over Canada, Certain speeches | 
have been, or will be covered 


elsewhere, by The Post. arene 
the 
addresses: 


DOUGLAS ABBOTT, Minister of 
Finance 


There is no evidence as yet of 


a fresh burst of inflationary pres- | 


sure, nor is there evidence of a 
continued and pronounced sag. 
The weakest points seem to be 


in textiles and consumer durables, | 
but even they have had signifi- | 


cant pickups. Over-all industrial 


employment is 3% over last year. | 


Labor income is high and increas- 
ing. Industrial production is 
| strong. Rétail sales are slightly 
|above those of 1951, but with 
higher prices, are down somewhat 
in volume, 
softness in durables and textiles 
overshadow a generally satis- 
|factory situation. The postwar 
| backlog of demand has been 
satisfied. No rebound to last 
_— sales levels is likely. 


H. A. YOUNG, Deputy Minister of | 


Resources and Development 

We used to hear a lot about 
Canada’s “unscratched” natural 
resources, When we couldn’t find 
| markets there seemed little to be 
gained by scratching much deeper. 
| Now the picture has changed. 
| Three factors exert an upward 
| pressure on demand for mineral 
|and wood products; rapid growth 
in world population; raising of 


living standafds of underdevel- | 


oped countries; rapid technologi- 
cal advances. 


ROYAL” BANK 


| 


OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 


During the two hundred yeors of its 
history, the Bank has maintained o tra- 
dition of the personal touch, and is to day 
exceptionally well equipped to provide 


its customers with a Banking service which 
is adaptable, nf del on complete. 


HEAD OFFICE 
ST. ANDREW SQUARE, EDINBURG). 


Branches throughout Scotland 
and in London 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSETS 
£ 166,583,788 


$458,105,417 
SPO Gnd OPE SE 


nOe Pest 


Attention given to| 


It is difficult to be anything but 


in appraising future trends.) 


Individual Canadian employers 


optimistic about Canada’s pros-| Likely, collective bargaining on|may be ablé to maintain more 


pects. 


+ . + 


pensions in Canada will] follow a/control. over the prov 


isions . of | § 


JOHN J. F. BANCROFT, Jenkins | the U.S. Demands for bargaining | special conditions, rather than to q 


Bros. Ltd., M 
One cannot help but wish at) 


}ed, home-spun philosophy, like 
| cutting your suit to fit your cloth, 
| would apply to government finan- 
| ces, Individuals and corporations 
| plan in terms of income first and 
then adjust expenses or face 
bankru>‘cy—not so with govern- 
ment, which thinks first in terms 
of needs and then taxes or 
borrows to find the money. 

We should continue our pay- 
as-you-go policy in taxes, but 
reduce or eliminate taxation 
which contributes to high produc- 
tion costs and in turn to high 
prices. Incentives on the part of 
the investor should be preserved. 
Excessive taxes can reduce the 
quantity of capital for investment. 
High corporation taxes mean that 
manufacturers have difficulty in 
financing new ventures or even 
to. repair and extend existing 
facilities. 


H. H. SAUNDERSON, Materials 
Co-ordinator. 


Canada’s control system is less 
formal than that in the U. S.| 
because of the more compact | 
nature of our industry. We have | 

been able to rely on informal 
methods, frequently by telephone, | 
| to achieve the necessary arrange- | 
| ments, 
Policy is to reduce controls as 
}sgon as supplies seem to be ade- 
quate for our essential needs. 
Canada’s control program is tied 
to U. S.; we can’t in many areas 
revoke our controls until they do. 

Until the world situation clears, 
| we must keep at least the frame- 
work of controls machinery. 

* . * 

MILTON *GREGG, Minister of | 
Labor. 


During the past year employ- 
ment has fallen by 20,000 in| 
clothing and textiles, 4,000 in 
|automobiles, and 2,000 in appli- 
lances. But jobs have been in- 
creasing in other fields; 4,000 
more in base metal mining, 3,500 
in secondary steel, 10,000 in air- 
craft, 7,000 in shipbuilding and 
2,000 in base metal smelting and 
refining 

Seasonal layoffs were the most 
important causes of increased un- | 
employment in recent months. | 
But prospects for the rest of 1952 
are good. | 

We should try to do something 
about seasonal unemployment. 
| It’s a waste of our manpower re- 
sources. 4t is costly in unemploy- 
| ment insurance, and to industry’s 
overhead. It can’t be eliminated 
entirely in Canada, but its impact 
can be softened. Special advertis- 
ing, diversification of markets for 
products would help. Its solution 
depends fundamentally on action 
| taken by industry. 
| Older people should be helped 
in finding work. They miss fewer 
days’ work, are more reliable, 
have better work habits, their job 
performance is good. Jobs might 
be classified by industry as to 
| physical requirements. Pension 
|plans cause some difficulty too 
for the older worker. Some 
arrangement is needed whereby 
workers can carry their vested 
pension rights with them when 


| | they move. 


REINSURANCE is the bedrock 
of safety underlying the insurance industry’s 
contribution to the affairs of men. 


GENERAL REINSURANCE GROUP 


GENERAL REINSURANCE 
CORPORATION 
, Casualty * Fidelity 
Surety 


NORTH STAR REINSURANCE 


CORPORATION 


Five + Inland Marine 


Ocgan Marine 


90 JOHN ST,, NEW YORK 38 
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JAMES C. CAMERON, professor, 
Queen’s University. 
Compulsory arbitration is a 

dangerous encroachment on fun- 
damental, democratic freedom. 
|Few Canadians would want com- 
| pulsory arbitration for settling all 
industrial disputes. However, 
many may want it in some parti- 
cular fields. 

Even in a limited field, if ap- 
plied, the government would be 
j}under an obligation to assure the 
workers who were deprived of 
the right to strike as good treat- 
ment,.as those who retained the/| 
use of the strike weapon. 

Outlawing strikes in one part 
of the economy is only one step 
from saying that since any strike 
is bound to hurt some part of the 
public, therefore, all deadlocks 
must be resolved by compulsory 
arbitration. This would be a 
|deathblow to the trade union, 


| 


| would hurt industry and society. 

Compulsory arbitration can be 

necessary to prevent chaos, when 
the civil power is threatened. 
Used only in emergencies, when 
| decided by Parliament, it will not 
become any tyrannical instru- 
ment. 
o >. > 

|H. J. CLAWSON, Crane Ltd., 

Montreal. 

One prediction is fairly safe—| 
j}unions will continue to demand 
more in both pensions and insur- 
ance benefits. 

There has been a lag in Cana- 
dian demands for pensions, com- 
pared with the U S., which helps 


BOOKS FOR 
BUSINESSMEN 
CANADIAN INDEX, Vol. 4; pub- 

lished by Canadian —.ibrary 

Association, Ottawa; 216 pages; 

$15. 

The annual guide to- major 
articles in Canadian periodicals 
last year and to Canadian educa- 
tional and documentary films, 
Canadian Index is a valuable ref- 
erence work for libraries, writers 
and research workers, Lis’’ igs 
both by author and subject sim- 
plify its use, making possible 
quick reference to the work of 
recognized writers on their special 
subjects. 


slightly different pattern than in|such plans to meet their ows 
| 


on specific individual issues | governmental pressure 


| will surely increase, but it will be | be forced by union, ‘public ‘and 


to adopt 


la uniform package formula, 


maleate 


CANADA'S LEADING CIGARETTE 


\ FUN-ON-A-BUDGET. .. in the Canadian Rockies 


Here’s a holiday trip on which you can relax 
in the comfort of sports clothes . . . live in 
rustic mountain lodges amid crystal-clear 
lakes . . . enjoy fishing . . . hiking . . . or just 
plein loafing. Glorious days at Yoho Valley 
and Lake Wapta Lodges . . . miles of scenic 
mountain motoring. 


Father's Day 
Graduations 
Birthdays 
Anniversaries 
Christmas 


NEW_ISSUE 


from Lake Louise or Emerald Lake 


6 days . - » fro 

4 days.-- fr 
including motor transPor'y 
with bath and meols. 


yn 


Enjoy skyline trail-riding, camp 
firés, the Great Divide. Top off your 
trip in air-conditioned Canadian 
Pacific trains. 


Information and reservations from 
any Canadian Pacific office or 
your own agent. 


check your gift list...and give him a 


“ 


The Stetson Newton 


$6,000,000 


STETSON 
Natiota Hat Contibicate 


Obtainable from your Stetson hat 
dealer... honoured by any Stetson 
dealer in Canada. 


wi 
STETSON 
THE MARK OF THE 
WORLD’S MOST FAMOUS HAT 


The Stetson “cushtoned-to-fit” leather has been 
the standard of hat comfort for over 70 years. 


Irving Oil Company, Limited 


(Incorporated under the laws of Canada) 


@ 1/707 
94 40 


To be dated May 31, 1952 


Sinking Fund Debentures, Series A 


To mature May 31, 1967 


ee and half-yearly interest (May 31 and November 30) and redemption premium, if any, payable 


in law 


fully registered 
in whole at any time or in part from time 


thereof if redeemed on or before May 3 


ul money of Canada at any branch in Canada (Yukon territory excepted) of the Com any’s 


bankers. Coupon debentures in denominations of $500 and $1,000 registerable as to principal only and 


debentures in denominations of $1,000 and authorized multiples thereof. Redeemable 


e ) pal to time on not less than thirty days’ prior notice at the option 
of she Company, or for sinking fund purposes, at the principal amount thereof plus a premium of 5% 


, 1953, the said premium rm 


1% for each year or fraction thereof elapsed from such date to the date 


including May 31, 1966, and thereafter and 


case with accrued interest to the date fixed for redemption. 


The Company will covenant in the Trust Indenture to establish a sinking fund for the retirement of 


the Series A Debentures and so long as any of the Series A Debentures are outstanding to 
sinking fund on May 31 in each of the years 1953 to 1966 both inclusive, a fixed sinking 
of $400,000. Such sinking fund payments and the payment of an additional $400,000 


will provide for the retirement of the Series A Debentures in full. 


Trustee: The Eastern Trust Company 


thereafter reduced by .35 of 
( xed for redemption up to and 
rior to maturity at the principal amount thereof; in each 


pay into such 
und payment 
on maturity 


In the opinion of Counsel these Debentures will be investments in which The Canadian 
and British Insurance Companies Act (1932), as amended, states that companies 
registered under Part III thereof may, without availing themselves for that P 

of the provisions of subsection (4) of section 60 of the said Act, invest their funds. 


We, as principals, offer the Series A Debentures if, as and when issued and accepted by us and sumect 


to the:approval of all legal matters on our behalf by Messrs. Tory, Miller, Thomson, 


Sedgewick, Toronto, an 


& Mackay, Saint John, N.B. 


on behalf of the Company by Messrs. Porter & Ritchie, Ritchie, 


icks, Arnold & , 
McKelvey 


Price; 100 and accrued interest to yield 54% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 


reserved to close the subscription books 


at any time without notice. 


It is expected that Debentures in interim form, exchangeable for definitive Debentures when available; 


will be ready for delivery on or about Ju 


ne 17, 1952, 


A prospectus, a copy of which has been filed under the provisions of The Companies Act, 1934, as 
amended, will be promptly furnished upon request. 


McLeod, Young, Weir & Company Limited 


Royal Securities Corporation 
Limited 


Gairdner & Company Limited 


Burns Bros, & Denton Limited 
Pemberton Securities Limited 


Ross, 


Hall Securities Limited 


Tents Bithsbdenn & Sons 


Stanburty & Company 
~ Limited 


Limited 


Knowles & Co. 


_ F. J. Brennan & Company Limited 


Dominion Securities Corpn. Nesbitt, Thomson and Company, ~ 


Limited 


Eastern Securities Company 
Limited 


René-T. Leclerc, Incorporée 
Tanner & Co. Limited 


The Western City Company Limited 





Fresh-water fish to suit all tastes abound 
in Ontario lakes and streams. The best 
bait, the best time and the best way to 
lure these fish are local lore. Let the U.S. 
visitor know how he can catch his full 
limit. His fishing satisfaction is another 
boost for Ontario’s tourist industry. Give 
our friends from across the border the 
hand that bids them back again. John 
Labatt Limited. 


Wa elecedlen 


BREWERS SINCE (832 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
, EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., 


LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory 
with the furniture best suited to your processes. 


hiatal MKAY co. LTD. 


an _—-P 


THROUGH 
STREET 


All cars manufactured in Canada are 
equipped with safety glass. When your 
windshield needs replaging, be sure to 
insist on Duplate Laminated Safety Glass. 


DUPLATE CANADA LIMITED — General Sales Office Tereate, Onterlo 


Plants: Oshawa ond Wincher, Ontorie 
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Planning Municipal Growth 


§Continued from page 8) 
Social scientists are not in a posi- 
tion to predict the development of 
specific municipalities 20 years 
hence. 


ERIC HARDY, Director, Citizens 
Research Institute, Toronto. 
To ensure the practical meas- 

ures needed to safeguard future 

growth, municipal councils should 
take the initiative on planning. 

They must become the rea] plan- 

ners, utilizing plafning boards, 

school boards and similar bodies 
as their policy advisers and vari- 
ous civic officials as their techni- 
cal advisers. We should look to 
elected municipal representatives 
for both local and regionai plans. 

In preparation for urban expan- 

sion, municipalities should: 1. 

Adopt a land-use plan including 

subdivision control, protected in- 

dustrial sites and a detailed zon- 
ing bylaw; 2. Reserve land, while 
relatively cheap, for school and 
public building sites, parks and 
wide thoroughfares; 3. Draw up 
and maintain a development blue- 
print for 25 years ahead including 
cost estimates of proposed public 
works; 4, Give high priority in 
current spending to proper 
maintenance of streets and public 
facilities in present built up areas; 

5. Include a five-year forecast of 

proposed capital works with each 

annual budget, scheduled to keep 

debt charges manageable; 6. 

Launch adequate capital improve- 

ments as funds permit — no half 

measures — and finance at least 

10% on pay-as-you-go basis. 


THEODORE J. LAFRENIERE, 

Chief Engineer, Prov. Health 
Dept., Montreal. 
Municipalities should realize 
that increase in popula- 
tion takes place at accelerated 
rate and that provisions for fu- 
ture expansion in water and sew- 
erage works will be exhausted 
sooner than expected. Rapid de- 
velopment in towns adjoining 
metropolitan areas creates prob- 
lems that can best be met by 
planning now sanitary districts 
administered by central authori- 
ties with necessary powers to fi- 
nance and operate, works as 
needed. Such procedure will 
prove More economical, prevent- 
ing duplication and permitting 
better solution of problems, 


* . * 


0. W. LARRY, Clerk-Treasurer, 

Trenton, Ont. 

Municipalities, particularly in 
areas where accelerated popula- 
tion growth is indicated, must 
take a lesson from the experience 


of those that have mushroomed 


in the past decade. Present assets, 
such as residential and industri- 
ally usable land, sewer and 
water services, schools, etc., 
should be reviewed and capacities 
determined. The anticipated rate 
of expansions may then be plan- | 
ned, and I believe the most 
efficient method of execution is 
by a projected capital expendi- | 
ture budget for a given number 
of years. The taxpayers’ ability to | 
absorb any increased capital ex- 
penditure costs will be greatly | 
dependent upon provincial and 
federal government policies re- 
garding aid for education and 
social welfare. 


-_ * 
| 


J. H. LOWTHER, Director, Public | 
Finance’ & Transportation Di- | 
vision, Dominion Bureau of | 
Statistics, Ottawa. 
I think the most important | 

thing for municipalities to do to- | 

day is to prepare plans of their | 
prospective developments in the 
next two déeades. This does not 
mean speculating on probable 
budgets and tax rates as a purely 
mental exercise. What is needed 
is a definite plan — a blueprint — 
of expected developments in} 
terms of industrial and business 
expansion, and residential re- | 
quirements, and the public facili- 
ties that would be required to 
service the increased: population, | 

such as schools, hospitals, im- 

provements and utility services, 

and possible boundary extensions. 

These constitute the major 
factors in taking the first essen- 
tial step in any planning for the 
future, e.g., preparation of a long- 
term “capital budget.” Effective | 
planning cannot be done without | 

a knowledge of probable capital 

expenditures over the years, 

classified according to need or 
desirability and showing the 
anticipated or planned method of 
financing, such as by debenture 
borrowing, reserve funds, gov- 
ernment grants or current budget 
appropriations. The current 
budget can and should then be 
projected on a similar basis. 
While I think this is the most 
important thing that municipali- 
ties should do, there are othef 
almost equally important steps 
that should be taken such as 
examination of the existing fi- 





THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
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BARBER-ELLIS 


nancial and administrative sys- 
tems with a view to modernizirig 
‘and streamlining procedures and 
improving efficiency of opera- 
tions. And last but not least, 
revenue sources should be given 
intensive study. Assessments 
should be brought up to date and 
equalized in terms of existing 
price levels and values as should 
also rates and charges for serv- | 
ices, licenses, fees, etc. 
- 7” 7 


D. C. McDERMID, McDermid, 
Miller & McDermid, investment 
dealers, Vancouver. 


I think every municipality has 
so many problems in planning 
for’ future growth that they 
should immediately have ap- 
pointed a town planning commit- 
tee comprised of representatives 
from the Board of Trade service 
clubs, real estate board, trans- 
portation, public utilities, water 
board, sewer board, school board 
and parks board as well as a rep- 
resentative from the city en- 
gineering department, all, of 
course from within the individual 
municipality. Through effective 
planning and co-ordination, a 
committee of this nature would go 
a long way towards solving a 
great number of municipal prob- 
lems which are created by future 
and unplanned-for growth. 

* * 7 


GEORGE C. McLEAN, Mayor, | 

St. Boniface, Man, 

St. Boniface is an industrial 
city and has sufficient land that 
would appeal to industries of all 
descriptions. As regards residen- 
tial properties the city is at 
present developing new areas for 
actual needs, studying very 
closely public choice and trend as 
to future development, and taking 
steps towards a properly planned 
and well-laid-out city, 

* o . 


E, McNEIL, McNeil Mantha Inc., 
Investment dealers, Montreal. 
If the growth trend. indicates 

a population of 20 million by 1970, 

the Canadian municipalities will 

have to foresee five things: 1. A 

continuous balanced budget; 2. A 

good portion of their capita] ex- 

penditures made out of current 
revenue; 3. A prompt collection 
of taxes; 4. Good relations with 

the public organizations, i.e. 

Chamber of Commerce, 

Board of Trade, etc.; 5. More 

town planning. 

If and when this growth mater- 
ializes, these municipalities will 
have to borrow money. The in- 
vestors are influenced in their 
purchases by the first three items 
mentioned above. The cost of 
their money will depend on how 
these recommendations have been 
observed. I also maintain that a 
municipality can be compared to 
an industry. Public relations and 
publicity should be well main- 
tained so as to attract the new 


industries. 
- 7 


*. 


P. N. R. MORRISON, Deputy 

Mayor, Calgary, Alta, 

As deputy mayor of one of | 
Canada’s fastest growing cities I 
would like to say that however | 
welcome socially the anticipated | 
population growth may be, it will 


Build Your Capital 


INVEST REGULARLY 


IN 
MAE 
MUTUAL ACCUMULATING 

FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5.29% income 


“averaged over latest year 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company 
Limited 


544 Howe &r. Vancouver #. 8. C. 


confront urban centrés with many 
problems. The installation of 
utilities for new home sites is 
vital. At the moment we just 
barely keep pace with current 
needs. These installations plus 
the need for public works do not 
leave Alberta cities with any fi- 
nancial mapgin to plan the future. 

In order to cope with the antic- 
ipated incréase in population, we 
must convince the senior govern- 
ment to give municipalities a 
greater portion of the tax dollar. 
Unless they do that, planning for 
housing and to meet other prob- 
lems must await the arrival of the 
population. Then we will have to 
muddle through somehow. 

os . 2 


P. A, 8. TODD, General Manager, 
Hamilton Street Railway. 
Municipalities, contemplating 

Canada’s expansion to a popula- 

tion of 20 million people by 1970, 

should plan today for their own 

estimated proportional increase. 

City planners should draft maps 
of city projected 20 years hence, 
indicating necessary number of 
north-south, east-west, 90-foot 
arteries through streets; the ideal 
location for rail freight yards and 
unification; zoning for heavy and 
light industry adjacent to lines of 
communication, with equivalent 
zoning for residential develop- 
ments conveniently located to 
each industrial and commercial 
zone. 

Municipalities should acquire 
all present buildings necessary to 
this future development that de- 
teriorate or become available 
through sale. This is particularly 
true of properties adjacent to 
present schools. Buildings so 
acquired should be torn down 
and land used for metered auto- 
mobile parking, or playgrounds, 
until the ultimate plan can be de- 
veloped, in progressive stages, 
from the heart of the city, out- 
wardly, on long term public 
debentures. 
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E. F. C. KINNEAR 


who hes been appointed Genero! Sales 
Manager of W.-C, Pitfleld & Compahy, 
limited. 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


— 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


STOCK OPINIONS for JUNE 


DIRECT 


BY MAIL INVESTORS’ 


SERVICE 


J. C. ROGERS & COMPANY LIMITED 


“My Montreal Investment Dealer" to Investors from 


Coast to Coast 


Without charge or obligation, please give me your brief opinions 
on the securities indicated: 


COMMON 
APitibi P. & P. Com, 
Algoma Steel 
Altex Oils 
Aluminium 
Anglo Nfid. Dev. 
Anglo Can. Oils 
Asbestos Corp. 
Atlas Steels 
Bathurst A or B 
Bell Telephone { 
Brazilian Tr. L. & P. 
Brit. Am. Oil 


L) Cockshutt 


“} Dem. Oile 
Dosce 


OO0000000NoH 


1000! 


0 


Dom, Tar 


Brown Company 
Building Prod. 


East Sulli 


} Calgary & Edmonjon () 
} Canada Cement 
} Can, Packers 
“an. Steamship t 
. Breweries 

. Car & Fdry. 
. Celanese 

. Industries 


0c 


c) Hamilton 
(j Hudson's 
| Hud. Bay 

Imp. Oil 


Consol. Paper 
} Consol. Smelters 
Lj} Cronin Babine Mines 
_}| Dome Mines 
Dom, Bridge 
} Dom. Glass { 


a] Dom. Stores 
Ld 
B. C. Forest 4.) Dom. Textile 


") Gatineau Pwr. 


STOCKS 


D Can, Western Lumber [) Imp. Tobacco 


Lj Int. Nickel 
[} Int. Pete 

) Massey-Harris 

Lj MeColl-Front 

} Mtl, Locomotive 

L) New Bruns. Oilfields 
{| Famous Players 

loth () Ford A 

Lj} New Superior Oils 
i Noranda 

L} Normetals 

() Pacific Petroleums 
C) Page Hersey 

LJ Placer Development 


van 


} Gen. Petroleums () Pogell River 

L) Giant Yellowknife 
} Golden Manitou 

_}) Great Lakes Paper 

U) Gypsum L. & A 


_| Price Bros. 
Prov, Transport 
() Okalta 
. ) St. Lawrence 
Bridge {} Shawinigan W. & P. 
Bay Co. () Steel of Canada 
M. & 8. L) Sullivan Cons. 
L) Trans Mt. Pipe 


MUTUAL FUNDS 


A Canadian Balanced Fund 
A Canadian Leverage Fund 
A Canadian Common Stock Fund 


INVESTMENT 
Doliar Averaging / 


() An American Leverage Fund 
.} An American Common Stock Fund 


PLANS, ETC, . 
0 “Dividend Every Month” 


5 An American Balanced Fund 


Shielded Investment Plan (for people under the age of 50 years 6 months) 


Quarterly Investment Plan (no age limit). 


Capitalizi 


on Short Swings 
Succession 


Monthly Investment List 
“Baby Bonus” Anticipation Table. 


uty Savings for non-residents of Ontario and Quebec 


Income Tax-Free Investment for Canadian Tax-Paying Corporations 
Income Tax-Free Investment for your wife. 


INVESTMENT 


SUGGESTIONS 


Your suggestions for the investment of $......-..++.+. Sooseceessessos 
Your suggestions for a switch from 


For your convenience check-mark the secur! 
end return te the undersigned. Print your 


Send to: 


Roya} Bank Bldg.. Mon 
Members: 


tles you would like us to review——teor out 
nome ond address clearly on the coupon, 


J. C. ROGERS & COMPANY LIMITED 


treal 1, Canada. 


The Investment Dealers’ Association of Canada 


J. E. Morrison, F.S.A., formerly Underwriting Executive, has 
been appointed Assistant General Manager and Actuary of 
the Great-West Life Assurance Company, following the retire- 
ment of F. D. MacCharles, F.S.A. A. E, Loadman, F.S.A., 
formerly Assistant Secretary, and Lt. A. Cannon, F.S.A., formerly 


June 7,1952 THE FINANCIAL POST 


GREAT-WEST LIFE APPOINTMENTS 


J. E. MORRISON A. E. LOADMAN L. A. CANNON 

Assistant Actuary, each has been appointed Associate Actuary 
and will assist Mr. Morrison in directing the Actogrial Depart- 
ment, Mr, Morrison will continve to be responsible for the 


underwriting functions of the Company. ue 


To the holders of 


WILRICH PETROLEUMS LIMITED 
5% Convertible Sinking Fund Debentures 


Due June 15, 1960 


E, as underwriters of the above issue, wish to remind holders of 
Wilrich Petroleums Limited debentures that the first conversion 
privilege expires June 16, 1952. Up to this date holders may exchange 
each $1,000 debenture into 500 Common shares and each $500 debenture 


into 250 Common shares. 


After June 16 and until June 15, 1954, each $1,000 debenture may only 
be exchanged into 333 144 Common shares and each $500 debenture 
into 166 2g Common shares. 


The bonus of 300 Common shares per $1,000 debenture is, of course, 
retained whether or not the debenture is converted. 


Holders who desire to convert their debentures should forward 
them prior to June 16 to the Guaranty Trust,Company of Canada, 
70 Richmond Street West, Toronto, Ontario with instructions for the 
idebentures to be converted for them and advise the name and 
address in which the Common shares are to be registered. 


HARRISON & COMPANY 


LIMITED 


66 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: Waverley 1891 


FRIGIDAIRE 


ROOM AIR CONDITIONER 


Only 
Frigidaire 
has it! 
AUTOMATIC 
SELECTIVE 
COOLING 


Gives you autematie 
hot weather comfort 
because there are 
twe separate Frigi- 
daire air condition- 
ing mechanisms in 
one cabinet. One or 
both operate — ac- 
cording to the cool- 
* ing requirement. 


Requires 60 cycle 
¢urrent 


Put this good-looking Frigidaire Raom Air 
Conditioner in your home or office now. 
Say good-bye fo heat, dirt and noise. It's 
powered by the famous Frigidaire Meter- 
Miser sealed mechanism. Needs no 
plumbing, uses no water. Just plug it in! 


Get REAL Air Conditioning 
— insist on FRIGIDAIRE! 


Cools air quickly, efficiently 
Filters out dirt, soot, pollen 
Dries excess moisture out of air 
Circulates air throughout room TODAY 4% your Frigidoire Deoter for 
Ventilates — adding fresh air full information, or write 
Exhausts stale, smoky inside air Frigidaire Products of Canada Limited, 


Sites enh stront Galees Scarborough (Toronte 13), Ontarie, 
u v ‘ 





Fresh-water fish to suit all tastes abound 
in Ontario lakes and streams. The best 
bait, the best time and the best way to 
lure these fish are local lore. Let the U.S. 
visitor know how he can catch his full 
limit. His fishing satisfaction is another 
boost for Ontario’s tourist industry. Give 
our friends from across the border the 
hand that bids them back again. John 
Labatt Limited. 


FOR FISHERMEN 
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EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory 
with the furniture best suited to your processes. 


THROUGH 
STREET 


All cars mannfactured in Canada are 
equipped with safety glass. When your 
windshield needs replacing, be sure to 
insist on Duplate Laminated Safety Glass. 


DUPLATE CANADA LIMITED — General Sales Office Toreata, Ontario 


Plonts: Oshawa ond Windsor, Oatoria 


GANUFACTUNERS OF DUPLATR, DVOUTEADWRCUUTE, ARKOURPLATE, ARMOURLITE, TUFUTE. 
+. 
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Planning Municipal Growth 


(Continued from page 8%) 


-}Social scientists are not in a posi- 


tion to predict the development of 
specific municipalities 20 years 
. ° 7 > 


ERIC HARDY, Director, Citizens 
Research Institute, Toronto. 
To ensure the practical meas- 

ures needed to safeguard future 

growth, municipal councils should 
take the initiative on planning. 

They must become the real] plan- 

ners, utilizing plafning boards, 

school boards and similar bodies 
as their policy advisers and vari- 
ous civic officials as their techni- 
cal advisers. We should look to 
elected municipal representatives 
for both local and regional plans. 

In preparation for urban expan- 

sion, municipalities should: 1. 

Adopt a land-use plan including 

subdivision control, protected in- 

dustrial sites and a detailed zon- 
ing bylaw; 2. Reserve land, while 
relatively cheap, for school and 
public building sites, parks and 
wide thoroughfares; 3. Draw up 
and maintain a development blue- 
print for 25 years ahead including 
cost estimates of proposed public 
works; 4, Give, high priority in 
current spending to proper 
maintenance of streets and public 
facilities in present built up areas; 

5. Include a five-year forecast of 

proposed capital works with each 

annual budget, scheduled to keep 

debt charges manageable; 6. 

Launch adequate capital improve- 

ments as funds permit — no half 

measures — and finance at least 

10% on pay-as-you-go basis. 


THEODORE J. LAFRENIERE, 
Chief Engineer, Prov. Health 
Dept., Montreal. 
Municipalities should realize 

that increase in _ popula- 
tion takes place at accelerated 
rate and that provisions for fu- 
ture expansion in water and sew- 
erage works will be exhausted 
sooner than expected. Rapid de- 
velopment in towns adjoining 
metropolitan areas creates prob- 
lems that can best be met by 
planning now sanitary districts 
administered by central authori- 
ties with necessary powers to fi- 
nance and operate. wérks as 
needed. Such procedure -will 
prove more economical, prevent- 
ing duplication and permitting 
better solution of problems, 


° . > 


0. W, LARRY, Clerk-Treasurer, 

Trenton, Ont. 

Municipalities, particularly in 
areas where accelerated popula- 
tion growth is indicated, must 
take a lesson from the experience 


of those that have mushroomed 


in the past decade. Present assets, 
such as residential and industri- 
ally usable land, sewer and 
water services, schools, etc., 
should be reviewed and capacities 
determined. The anticipated rate | 


would appeal to industries of all 
: As regards residen- 


nancia] and administrative sys-| confront urban centrés with many 


tems with a view to modernizing 
and streamlining procedures and 
improving. efficiency of opera- 
tions. And last but -not least, 
revenue sources should be given 
intensive study, Assessments 
should Be brought up to date and 
equalized in terms of existing 
price levels and values as should 
also rates and charges for serv- 
ices, licenses, fees, etc. 
> + > 


D. C. McDERMID, McDermid, 
Miller & McDermid, investment 
dealers, Vancouver. 


I think every municipality has 
so many problems in planning 
for future growth that they 
should immediately have ap- 
pointed a town planning commit- 
tee comprised of representatives 
from the Board of Trade service 
clubs, real estate board, trans- 
portation, public utilities, water 
board, sewer board, school board 
and parks board as well as a rep- 
resentative from the city en- 
gineering department, all, of 
course from within the individual 
municipality. Through effective 
planning and co-ordination, a 


committee of this nature would go | 


a long way towards solving a 
great number of municipal prob- 
lems which are created by future 
and unplanned-for growth. 

7 * 7 


GEORGE C. McLEAN, Mayor, 
St. Boniface, Man, 


St. Boniface is an industrial 
city and has sufficient land that 


tial properties the city is at 
present developing new areas for 
actual needs, studying very 
closely public choice and trend as 
to future development, and taking 
steps towards a properly planned 
and well-laid-out city. 
. ca os 


E, McNEIL, McNeil Mantha Inc., 
Investment dealers, Montreal. 
If the growth trend. indicates 

a population of 20 million by 1970, 

the Canadian municipalities will 

have to foresee five things: 1. A 

continuous balanced budget; 2. A 

good portion of their capital ex- 

penditures made out of current 
revenue; 3. A prompt collection 
of taxes; 4. Good relations with 

the public organizations, i.e. 

Chamber of Commerce, 

Board of Trade, etc.; 

town planning. 

If and when this growth mater- 
ializes, these municipalities will 
have to borrow money. The in- 
vestors are influenced in their 
purchases by the first three items 
mentioned above. The cost of 
their money will depend on how 
these recommendations have been 
observed. I also maintain that a 
municipality can be compared to 
an industry. Public relations and 
publicity should be well main- 
tained so as to attract the new 
industries. 


5. More 


7 * 


problems. The installation of 
utilities for new home sites is 
vital At the moment we just 
barely keep pace with current 
needs. These installations plus 
the need for public works do not 
leave Alberta cities with any fi- 
nancial margin to plan the future. 
In order to cope with the antic- 
ipated incréase in population, we 
must convince the senior govern- 
ment to give municipalities a 
greater portion of the tax dollar. 
Unless they do that, planning for 
housing and to meet other prob- 
| lems must await the arrival of the 
| Population. Then we will have to 
| muddle through somehow, 
i - * + 


| P. A. S. TODD, General Manager, 
Hamilton Street Railway. 


Municipalities, contemplating 


estimated proportional increase. 


indicating necessary number of 
north-south, east-west, 90-foot 
arteries through streets; the ideal 
location for rail freight yards and 
unification; zoning for heavy and 
light industry adjacent to lines of 
communication, with equivalent 
zoning for residential develop- 
ments conveniently located to 
each industrial and commercial 
zone, 

Municipalities should acquire 
all present buildings necessary to 
this future development that de- 
teriorate or become available 
through sale. This is particularly 
true of properties adjacent to 
present schools. Buildings so 
acquired should be torn down 
and land used for metered auto- 
mobile parking, or playgrounds, 
until the ultimate plan can be de- 
veloped, in progressive stages, 
from the heart of the city, out- 
wardly, on long term public 
debentures. 


E. F. C. KINNEAR 
whe hes been appointed General Sales 


of expansions may then be plan-|P. N. R. MORRISON, Deputy | “enoger of W.-C, Pitfield & Compdhy, 


ned, and I believe the most 
efficient method of execution is 
by a projected capital expendi- | 
ture budget for a given number| 
of years. The taxpayers’ ability to 
absorb any Increased cupital ex- 
penditure costs will be greatly 
dependent upon provincial and 
federal government policies re- 
garding aid for education and | 
social welfare. | 
. * . 
| 
J. H. LOWTHER, Director, Public | 
Finance‘ & Transportation Di- | 
vision, Dominion Bureau of | 
Statistics, Ottawa, 
I think the most important} 
thing for municipalities to do to- | 
day is to prepare plans of their | 
prospective developments in the | 
next two decades. This does not | 
mean speculating on probable 
budgets and tax rates as a purely 
mental exercise. What is needed | 
is a definite plan — a blueprint — 
of expected developments in| 
terms of industria] and business 
expansion, and residential re-| 
quirements, and the public facili- | 
ties that would be required to| 
service the increased population, | 
such as schools, hospitals, im- 
provements and utility services, 
and possible boundary extensions. 
These constitute the major 
factors in taking the first essen- 
tial step in any planning for the! 
future, e.g., preparation of a long- 
term “capital budget.” Effective | 
planning cannot be done without | 
a knowledge of probable capita! 
expenditures over the years, 
classified according to need or 
desirability and showing the 
anticipated or planned method of 
financing, such as by debenture 
borrowing, reserve funds, gov- 
ernment grants or current budget 
appropriations. The current 
budget can and should then be 
projected on a similar basis, 
While I think this is the most 
important thing that municipali- 
ties Should do, there are othe? 
almost equally important steps 
that should be taken such as 
examination of the existing fi- 
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Mayor, Calgary, Alta, 

As deputy mayor of one of 
Canada’s fastest growing cities I 
would like to say that however 
welcome socially the anticipated 
population growth may be, it will 


Build Your Capital 


INVEST REGULARLY 


iN 
MAK 
MUTUAL ACCUMULATING 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5.23% income 


‘averaged over latest year 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company 
Limied 


344 Howe &r. Vancouver 1. 8B. C. 


Limited, * 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


—_— 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephore EM 4-1339 


Years of Experience 
from Coast to Coast 


STOCK OPINIONS for JUNE 


DIRECT BY 


MAIL INVESTORS’ SERVICE 


J. C. ROGERS & COMPANY LIMITED 


“My Montreal investment Dealer" to Investors from 


Coast to Coast 


Without charge or obligation, please give me your brief opinions 
on the securities indicated: 


APitibi P. & P. Com, 
Algoma Steel 

Altex Oils 
Aluminium 

Anglo Nfid. Dev. 
Anglo Can. Oils 
Asbestos Corp. 
Atlas Steels 
Bathurst A or B 
Bell Telephone 
Brazilian Tr. L. & P. 
Brit. Am. Oil 

B. C, Forest 

Brown Company 
Building Prod. 
Calgary & Edmonjon 
Canada Cement 
Can. Packers 

Can. Steamship 

|) Can. Breweries 

i) Can, Car & Fdry, 

) Can, Celanese 


cr 
Cro 


~~ 


Doce 


r 


) 
O00Cr 


DOOD 


Dosco 


Gatineau 


CI 


SOO000000Oo 


IDO 


Can. Industries 
C.P.R. 


QOOOCK 


Imp. Oil 


Dom. Stores 
Dom. Tar 
Dom, Textile 
East Sullivan 


Gen. Petroleums 
Giant Yellowknife 
Golden Manitou 
Great Lakes Paper 
Gypsum L. & A. 
Hamilton Bridge 
Hudson's Bay Co. 3 
Hud. Bay M. & 8. L 


COMMON STOCKS 

[) Can. Western Lumber [) 
(} Cockshutt 

Consol. Paper 
Consol. Smelters 
Cronin Babine Mines 
Dome Mines 

pom. Bridge 

Jom. Glass 

Dem. Oilcloth 


Imp. Tobacco 
L) Int. Nickel 
bad Int. Pete 
) Massey-Harris 
L} MecColl-Front 
i} Mtl. Locomotive 
Lj New Bruns. Oilfields 
{|} Famous Players 
Ford A 
New Superior Oils 
Noranda 
| Normetals 
Pacific Petroleums 
_) Page Hersey 
2 Placer Development 
() Popell River 
(} Price Bros. 
() Prov. Transport 
() Okalta 
() St. Lawrence 
(}) Shawinigan W. & P. 
|} Steel of Canada 
Sullivan Cons. 
|} Trans Mt. Pipe 


Pwr. 


MUTUAL FUNDS 


A Canadian Leverage Fund 


A A Canadian Balanced Fund 
A Canadian Common Stock Fund 


INVESTMENT PLANS, ETC. 


Doliar Averaging / 


Cj) An American Balanced Fund 
{) An American Leverage Fund 
L) An American Common Stock Fund 


0) “Dividend Every Month” 


Shielded Investment Plan (for people under the age of 50 years 6 months) 


Quarterly Investment Plan (no age limit). 


Capitalizing on Short Swings 


Monthly Investment List 
“Baby Bonus” Anticipation Table. 


Succession Duty Savings for non-residents of Ontario and Quebec 


‘O 
INVESTMENT 


Ineome Tax-Free Investment for Canadian Tax-Paying Corporations 
Income Tax-Free Investment for your wife. 


SUGGESTIONS 


Your suggestions for the investment of $ 
Your suggestions for a switch from 


Fer your convenience check-mark the securities you would like us to review—teer ovt 


ond return te the undersigned. 
Send te: 


Print your name ond oddress clearly on the coupon, 


J. C. ROGERS & COMPANY LIMITED 


Royal Bank Bidg.. Montreal 1; Canada. 


Members: 
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GREAT-WEST 


J. E. MORRISON 


To the holders of 


WILRICH PETROLEUMS LIMITED 
5% Convertible Sinking Fund Debentures 


Due June 15, 1960 


A. E. LOADMAN 
Canada’s expansion to a popula-| J. £, Morrison, F.S.A., formerly Underwriting Executive, hes 
tion of 20 million people by 1970, | been appointed Assistant General Manager and Actuary of 
should plan today for their own | the Great-West Life Assurance Company, following the retire- 
| ment of F. D. MacCharles, FS.A. A. E. leadman, F.S.A., 

City planners should draft maps | formerly Assistant Secretary, and t. A. Cannon, F.S.A., formerly 
of city projected 20 years hence, | 


LIFE APPOINTMENTS 


L. A. CANNON 

Assistant Actuary, each hos been appointed Associate Acteary 
and will assist Mr. Morrison in directing the Actoagial Depart- 
ment, Mr, Morrison will continue to be responsible for the 
underwriting functions of the Company. MK 


E. as underwriters of the above issue, wish to remind holders of 
Wilrich Petroleums Limited debentures that the first conversion 


privilege expires June 16, 


1952. Up to this date holders may exchange 


each $1,000 debenture into 500 Common shares and each $500 debenture 


into 250 Common shares. 


After June 16 and until June 15, 1954, each $1,000 debenture may only 
be exchanged into 333 144 Common shares and each $500 debenture 


into 166 2g Common shares. 


The bonus of 300 Common shares per $1,000 debenture is, of course, 
retained whether or not the debenture is converted. 


Holders who desire to convert their debentures should forward 
them prior to June 16 to the Guaranty Trust,Company of Canada, 
70 Richmond Street West, Toronto, Ontario with instructions for the 
idebentures to be converted for them and advise the name and 
address in which the Common shares are to be registered. 


HARRISON & COMPANY 


LIMITED 


66 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: WaAverley 1891 


ROOM AIR CONDITIONER 


Get REAL Air Conditioning 


— insist on FRIGIDAIRE! 


Cools air quickly, efficiently 
Filters out dirt, soot, pollen 
Dries excess moisture out of air 
Circulates air throughout room 
Ventilates — adding fresh air 
Exhausts stale, smoky inside air 
Shuts out street noises 


Only 
Frigidaire 
has it! 
AUTOMATIC 
SELECTIVE 
COOLING 


Gives you autematie 
hot weather comfort 
because there are 
twe separate Frigi- 
daire air condition- 
ing mechanisms in 
one cabinet. One or 
both operate — ac- 
cording to the cool- 
®& ing requirement. 


Requires 60 cycle 
turrent 


Put this good-looking Frigidaire Room Air 
Conditioner in your home or office now. 
Say good-bye fo heat, dirt and noise. It's 
powered by the famous Frigidaire Meter- 
Miser sealed mechanism. Needs no 
plumbing, uses no water. Just plug it inl! 


TODAY Ask your Frigidaire Dealer for 


full infermetion, or. write 
Frigidaire Products of Canada Limited, 
Scarborough (Toronte 13), Ontarie, 
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“Flood Damage Found — 


Noninsurable 


| U. S. Insurance Executives Association Sug- 


gest Indemnity Lies 
- & Annuities 
Pension Plans 


Estates Analysis 
| Employee Benefit Plans 


% 
a 


| subject for insurance by either 
| private companies or government, 
insurance executives in the Unit- 
ied States have decided. 

The Insurance Companies Ex- 
ecutives Association, representing 
the major stock insurance com- 
vk ’panies in the United States, an- 
nounced this conclusion at. New 
: York, after a special engineering 
| survey of floods and flood damage 
started in October, 1951. The U. S. 
conclusions are interesting to 
Canadian property owners and 


2 The Cefioda Life 


- ¢ nad Life Bide 
Toronto 
WaAverley 7432 


flood hazards too and insurance 
principles in the two countries are 
similar. 


A or Glers 
esterschary 


“Shortest and Surest Method” 
MATRICULATION 


Complet: matriculation in one year — No extra 
curricular activities — 


Individual instruction—Small study ree 
matriculation and secretarial courses. 


Applicants now being considered for Fall Term. 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH, STOCKHOLM, 
VIENNA, ZURICH, ROME and other 
European cities 
Deluxe and Tourist Service 


VISIT OUR EXHIBIT BOOTH #1622 AT 
THE INTERNATIONAL TRADE FAIR 


*via loco! airline to Montreal or New York 


SEE YOUR TRAVEL AGENT or KiM 
350 Bay Street, Toronto, WAveriey 9973 


WORLD'S FIRST AIRLINE ROVAL BUTCH 


AIRLINES 


EXHIBIT 


at the 


INTERNATIONAL 


TRADE FAIR 


JUNE 2-JUNE 13, 1952 


in the New Induslry Butding 
UPTON BRADEEN 


& JAMES «wmireno 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER 
MONCTON + OTTAWA «+ HAMILTON + WINDSOR 


L.A. Processes and Equipment 


Has your organization fully tapped the possibilities of 
the various oxy-acetylene flame and electric arc processes 
for s y, economic solutions of metal treating or fab- 
ricating problems? 

Tremendous strides have been made in the development 
of these processes and their industrial applications . . . 
uses that might surprise you. ° 

Why not review your operations? There may be places 
where some of these processes could effect savings and 
step up efficiency, ’ 

Whenever you need help in solving unusual problems 
involving the oxy-acetylene flame or electric arc, contact 
our nearest Branch Office. 


Canadian LIQUID AIR Company 
LIMITED 


ST. JOHN'S « SYDNEY © HAUFAX « MONCTON + QUEBEC 


HAMATON » LONDON 


Flood damage is not a proper} 
| cluded: 


‘insurers because Canada has its | 


Hazard 
in Field of Government | 


Reasons for the conclusions in- | 
—Virtual certainty of catastro- | 
phic losses amounting to as 
much ag $1 billion a year, with 
consequent threat to solvency 
of the companies; 
—Impossibility of making flood 
insurance self-supporting. 
—Inability to obtain necessary 
spread of risk would require 
rates too high for property 
owners who need the cover most 
to pay. ’ : 
Said the Association's report: 
“It is our considered opinion | 
that insurance against the peril 
of flood applicable to fixed pro- 
perty cannot successfully be writ- 
ten, and that any specific promise 
of indemnity for loss by flood 


| must therefore be regarded as in 
|the nature of a subsidy or relief | 


payment, which is quite outside 


| the scope of private business and 
|of insurance... 


Government, | 
likewise, could not undertake to | 
provide specific flood indemnity 
by means of insurance... . 

“ As a long-range program it | 
appears that an accelerated flood 
control program supplemented by 
such relief payments as are neces- 
sary on account of flood damage | 
would be more in the interest of | 
the public than a program of so-| 
called ‘flood insurance’ which 
could not be self-supporting.” 

Assets Inadequate? 
“It is doubtful that the aggre- 


| gate net free assets of all insurers 


would be adequate to withstand 
the constant drain of the recur- 
rent catastrophe losses that would 
be inherent in flood insurance.” 

Discussions involved the defi- 
nition of “flood.” The report stat- 
ed it would be difficult to main- 
tain a narow definition. In broad | 
terms it would include rising | 
waters, wind-driven tides, tidal | 
wave wash, excessive precipita- } 
tion and mud, | 

It was considered inequitable | 
to distribute the cost of specific 
flood insurance among al! insureds 
regardless of their exposure to 
the flood peril. 


Staff Changes 


Deminien: 

F. W. BROWN, formerly assistant man- 
ager, Spadina & Adelaide, Toronto, to 
be manager, Willowdale, Ont 

T. G. MALEY, formerly assistant mana- 
ger, North End, Winnipeg, to be mana- 
ger that branch. 

F. H. PARRISH, 
Deloraine, Man., to be manager, 
Alta. 

J. H. BRADSTOCK, formerly accoun- 
tant, North Bnd, Winnipeg, to be assis- 
tant manager, that branch. 

J. E. McCOLLUM, formerly 


formerly accountant, 
Vilna, 


a¢roun- 


| tant, New Toronto, Ont., to be assistant 


manager. Spadina & Adelaide, Torgnto. 
E. G. FRASER to be accountant, North 


G to be accountant, New 


Chase to be manager Swift Cur- 
rent, Sask. 
. . . 

Nationale: 

J. O. BELANGER, manager, Amor 

C. BESNER, manager, 103 Grande-lie 
Ave., Valleyfield, Que 

A. DUVAL, manager, LaSarre, Que 

D. FLIBOTTE, manager. Farnham, Que 

L. FOURNIER, manager, St. Jerome, 
ue. 

0. JULIEN, 
St.. Montreal 

P. E. MASSICOTTE, 
Felicien, Que. 

I. OUIMET, 
Catherine St. E. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 

Week Ended May 30 1952 

0.98 17/32 

0.98 13/32 

0.98 9/32 


Ko 
Wawenesa 


Mutual Insurance Company 


manager, 3501 St. Hubert 


manager St 


manager at 
Montreal. 


Mon. 
Tues. 
Wed. 


Fri. 0.98 10/32 
Ave. 0.98 53/160 


Admitted Assets $12,630,796.65 
Surplus 4,436,056.97 


Govt. 
"eS 3,971,699.39 


Write for Financial Statement 


Men of affairs naturally 
stoptat the WINDSOR because 

of its reputation for dignified 
eomfort, unobtrusive, courteous 

service and its convenient 

location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


ornet 


indsor 


ON DOMINION SQUARE 


" 94. ALBERIC RAYMOND, 
PResiognt 


2395 St. | 


Thurs. 0.98 4/32 | 


'Do’s, Don’ts For Coronation [Steaty African 
In Souvenirs and Advertising 


Bauxite Venture 
MONTREAL (Staff) — Repre- 


OTTAWA (Staff)—How far,can | particularly applies to display of | sentatives of ‘Aluminium Ltd., 


the Canadian manufacturer, the 


in displaying pictures of Royalty 
or the Royal Coat of Arms at the 


| time of the Coronation? 


Relief — Would Threaten Companies’ Solvency | 


Section 14 of Canada’s Unfair 
Trade Competition Act says they 
must not use them at all. Her 
Majesty, using a* Royal preroga 


| tive, has relaxed the provisions of 


the Act for the Coronation year, 


| 1953. 


No objection will be raised dur- 
ing the period to reproduction of 
the Royal Arms, the Royal 
Cypher, the Crown, the Royal 
Standard or -pictures of Queen 
Elizabeth and Prince Philip on 
any articles of a permanent kind 
manufactured as souvenirs. Pic- 
tures of other members of the 
Royal Family are barred. 

Reproduction is not allowed on 
ar‘icles of a temporary kind or on 
clothing. The Department of State 
here interprets this as prohibiting 
such articles as playing cards. 
Confectionery manufacturers, 
however, have special permission 
to use pictures of the Royal pair 
on boxes of candy, biscuits and 
other confectionery. This permis- 
sion is granted only for the 
months of April to August, 1953, 
inclusive. 

Royal photographs and ém- 
blems cah be used in any schemes 
of decoration, including store 
windows and in _ advertising. 
There must be no association, 
however, between the Royal pic- 
tures or emblems and the adver- 
tising of any commodities or indi- 
vidual firms, The yardstick here 
is whether the advertising or dec- 
oration gives any hint of endors- 
ation of the product or firm. This 


LF 
red hha 


wae Taste 


cS 


Phone your Dodge dealer today for the test ride of your choice 


*Gyromatic transmission optional. 


‘the Royal Arms in shop windows 
businessman and the advertiser go | of firms who are not Royal War- 


| rant Halders. 

The Royal Standard may be re- 
produced in decoration but must 
not be flown. 

The instructions received in 
Ottawa from Buckingham Palace 
are not too specific and leave 
room for broad interpretation. 
Genefally, however, they will be 
interpreted on the basis of good 
sense and good taste. For ex- 
ample, if an advertiser wanted to 
include other 
Royai Family in an advertisement 


patriotic slogan or message, there 


would probably be no objection! 


though it is technically against the 
rules. On the other hand, if 
Prince Charles’ piéture were used 
on an advertisement for baby 
food the advertiser might be 


|liable for violation of the Act. 


members of the, 


which displayed nothing but a: 


British Aluminium and the U-K. 
| Government are visiting the Gold 
Coasf to study the possibilities in 
connection with the proposed £80 


million bauxite-aluminum ven- 
ture there, 


Aluminium Ltd. acquired an in- 
terest in 1949 in West African 
Aluminium Ltd. the company 
formed to develop the properties. 
Estimated bauxite reserves in the 
Gold Coast are 225 million lang 
} tons. Power would come from 
the 1,000-mile long Volta River, 
with smelter capacity now being 
considered of about 210,000 tons 
of aluminum annually. 

It's thought that the closer look 
being taken now may indicate 
that the Gold Coast project may 
have taken precedence ‘over a 
similar project looked into in 
North Borneo, Whether it goes 
ahead will probably depend to 
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Manchester Liners 
Fast Regular Satlinge 
Manchester Fo and From 

CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Hew Freight Seruice Co , 
(a 
CANADIAN GREAT LAKES PORTS — DIRECT 


? 
For rates, sailings, etc., abbly to the ow mers 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 
Telephone: ees: 
Blacktriars 1641 (8 Lines). “Neo Mee. 
TORONTO AGENTS: F. C. THOMPSON CO. LTD., "PHONE: PLAZA 5621 
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| some extent on the studies now |.struction and Development has 
being undertaken, also recomended an aluminum 
A recent special mission of the] plant for Dytch Guiana. using 

| International Bank for Recon-! local hydro and bauxite. 
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YOU ARE INVITED 70 TEST-ORWWE THE 


SMOOTHEST DODGE OF ALL TIME/ 


We’re sure your Dodge-owning friends have enthused to 


you about Dodge comfort, performance and dependability. 


Now we’d like YOU to test-drive THE SMOOTHEST 


DODGE OF ALL TIME 


the fluid drive Dodge Coronet. 


The Coronet has all the fine qualities of the Dodge you’ve 


heard about, plus Fluid Drive, Gyromatic transmission, 


longer wheelbase and even finer performance. * 


He will call at your home—without obligation 
—and give you an opportunity to test-drive a 
new 1952 Dodge Coronet, chosen by you, to 


DODGE CORONET 
IS THE LOWEST-P 


CAR 


WITH FLUID DRIVE 


RICED 


put this fine car through a real test. 
sure you'll be delighted with the extra smooth- 
ness and iuxury of this big, new Dodge. 


We're 


Dodge Coronet available for immediate delivery 


.!f you now drive a Dodge, or have driven a Dodge in the 
past, you'll know how dependable a*Dodge can be. You 
can be the proud owner of a Dodge Coronet immediately. 
So take advantage, now, of this personal invitation to 
learn about... 


THE SMOOTHEST DODGE OF ALL TIME/ 


Fitone your D00bE dealer today 


... here & no obligation 





PROFESSIONAL DIRECTORY 
Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 
ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROOM 904 
TEMPLE BUILDING, 


TORONTO, ont, 
@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 


MONTREAL 
4123 Sherbrooke St. West, 
Westmount, Montreal 6, P.Q. 


TORONTO 


VANCOUVER 
Canoda Permanent Bidg. 


Royal Bonk Bidg. 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION ~- COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Consulting Engineers 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
210 CANADA TRUST BLDG. WINDSOR, ONT. 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


e@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


. Patent Attorneys 


RIDOUT & MAYBEE 


80 King St, W., Toronte- 1 


G. E. Maybee, O.C., B.A. 
J. A. Legris Jr, B.A, B.ASe. 
R. V. Jockson, B.A. (Chem.), 8.C.L. 
W. L. Hayhurst, B.S¢., M.S. 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


@ Consulting Business Psychologists 
BOIS & HOWARD 


Appraisal and Development of Executives 
General Semantics Methods 
J.S. A. Bois, Ph.D. J.W. Howard, Ph.D. J.T. McCay, P. Eng. 
1410 Stanley Street Montreal 


® Management and Industrial Consultants 


PAUL E. DUFRESNE i. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
‘ COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Management Consultants 


PERSONNEL ADMINISTRATION 
LIMITED 
MANAGEMENT CONSULTANTS 


66 King St. West 460 St. John St. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor. Calgary, Alberta 
Phones 61212 ~ 61224 - 63132 
R, POT 


€. TRAFFORD 


J. D. WOODS & GORDON 
LIWITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Ploce d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING * TORONTO * EMPIRE 3-9033 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 


Toronto 


Tel. EM, 3-4067 


Analysis 


Metallurgists 


®@ Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, | ONT. 


Licensed Trustee ama Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


H. J. CORNISH & CO. 


Certified Public Accountants : 
294 DUNDAS ST. LONDON, ONT. 


EAKINS AND MACDONALD 


S. Warner Eokins, C.P.A. Griffith B. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EM. 4-4968 


Toronto 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appeor regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


Dominion Government. Offerings of 
Corporation and Foreign Sccarities 
DOMINION 


Government of Canada Treasary Bills. 
Due Aug. 22, 1952, $75,000,000. Issued 
May 22, 1952. Sold at $99.74654 to yield 


1.019% 
MUNICIPAL 


City ef Mentreal—2% serial debentures 
‘payable in U. S. currency) due Oct. 15, 


| 


1953-77, $15,850,000. Issued April 15, 1952. | 


Soild privately to Kuhn, Loeb & Co. 


Glore, Forgan & Co., Salomon Bros. & | 


Hutzler, Gairdner & Company Limited, 
| Credit Interprovincial, Limitee, GasGrain 
& Company, Ltd., J. C. Rogers & Com- 
| pany, Limited, Bartlett, Cayley & Com- 
| pany Limited and Charlies King & Co. 


Tewn of Leamington, Ont.—4%% deben- 
| tara, due Dec. 31, 1952-66-71, 
| Issued Feb. 28, 1952. 1 
$100.12 to Harrison & Co. 


Ltd, J. L. 


$442,450. | 
Sold at $100.54 and | 


Graham & Co. Ltd. and Bankers Bond | 


} Corp. Ltd. 

Township of Gosfield South, Ont.—4%% 
| debentures, due Dec. 31, 1952-71, $43,431. 
| issued Feb. 28, 1952. So't at $100.12 to 

Harrison & Co. Litd., J. 1.. Graham & Co. 
| Ltd. and Bankers Bond Corp. Ltd. 

Township of Mersea, Ont.—4%%™ deben- 
| tures, due’ Dee. 31, 1952-71, $340,622. Is- 


| sued Feb, 28, 1952. Sold at $100.12 to Har- | 
rison & Co. Ltd., J. L, Graham & Co, Ltd. | 


and Bankers Bond Corp. Ltd. 

Township of Romney, Ont.—4%% de- 

bentures, due Dec. 31, 1952-71, $64,862. Is- 

sued Feb. 28, 1952. Sold at $100.12 to 
| Harrison & Co. Ltd., J. L. Graham Ltd. 
and Bankers Bond Corp. Ltd. 

Village of Wheatley, Ont.—4%% deben- 
tures, due Dec. 31, 1952-71, $37,218. Issued 
Feb. 28, 1952. Sold at $100.12 to Harrison 
& Co. Ltd., J. L. Graham Ltd. and Bankers 
Bond Corp. Ltd. 

| City of Vancouver, B.C.—3%% deben- 

| tures, due Mar. 15, 1972, $7,000,000. Issued 
Mar. 31, 1952. Placed privately in U.S. by 

| Halsey, Stuart & Co. Inc., Bell, Gouinlock 
& Co. Ltd. and group. 

Town of Kentville, N.S.—4% and 42% 
debentures, due May 1, 1953-62-72, $200,000. 


Issued Apr. 29, 1952. Sold at $100.069 to| 


Dominion Securities Corp. Ltd. 
Village of Casselman Roman Catholic 
| Separate School, Ont.—5's% debentures, | 
due May 15, 1952-72, $185,000. Issued Apr. 
| 29, 1952. Bought privately by Burns Bros. 
& Denton Ltd. 

Town of London, Ont. — 452% deben- 
tures, due Apr. 15, 1953-72, $65,000. Issued 
Apr. 29, 1952. Bought privately by Do- 
minion Securities Corp. Ltd. . 

Town of Grimsby, Ont. — 4°%4% deben- 
tures, due May 1, 1953-57-62-72, $96,500. 

| Issued May 1, 1952. Sold at $100.827 to Mc- 
Connell & Co. Ltd. 

Village of McBride, B.C.—4%% deben- 
tures, due Nov. 1, 1952-71, $82,000. Issued 
May 3, 1952. Sold at $100.52 to McMahon 
and Burns Ltd. | 

Township of Trafalgar, Ont.—4\4"% de-| 

| bentures, due Dec. 15, 1952-66, $125,956. 
Issued May 5, 1952. Sold at $98.20 to Mills, | 
Spence & Co. Ltd. 
Grey Sisters of the Immaculate Concep- 
tlon—424% and 5% debentures, due May | 
}15. 1954-61-62, $1,400,000. Issued Apr. 19, 
| 1952. Bought privately by Dominion Se- | 
| curities Corp. Ltd. 
| Village of St. Cesaire, Que.—4™% deben- | 
tures, due Nov. 1, 1952-65, $20,000. Issued 


| 4%%, 


| May 


| 5% sinking fund bonds Series “B,” 





Apr. 30, 1952. Sold directly at $100. 

Parish of St. David-de-l'Aude-Riviere, | 
Que.—4% debentures, due May 1, 1953-72, 
$15,000. Issued Apr. 30, 1952. Sold pri- | 
vately at $95. 

Corporation of the District of Maple | 
Ridge. B.C.—4%4% debentures, due Sept. 
1, 1953-71, $333,000. Issued Mar. 5, 1952. | 
Bought privately by McMahon & Burns 
Ltd 

Town of Wilkie, Sask.—5 debentures, | 
due May 1, 1953-72, $60,000. Issued May 1, | 
1952. Bought privately by Dawson, Hanna- 
ford Ltd 
| Township of Chatham, Que.—4% and 
4%% debentures, due Jan. 1, 1953-66-67, 
| $57,000. Issued May 5, 1952. Sold at $96.94 | 
to P. M. Cinqg-Mars Inc. 

Town of Donnacena, Que.—2% 
tures, due May 1, 1953-62, $75,000. 
| May 5, 
Co, Ltd. | 
| Reman Catholic Board of School Com- 
| mission of Town of Waterloo, Que.—3'2% | 
| and 4% debentures, due Jan. 1, 1952-62-72, | 
| $342,000. Issued May 5, 1952. Sold at $96.40 | 
| to Dominion Securities Corp. Ltd., L. G. 
| Beaubien & Co. Ltd. and Bank of Mont- 
real. 

Town of Charlesbourg, Que.—4% deben- | 
tures, due May 1, 1953-72, $66,000. Issued 
May 6, 1952. Sold at $96.30 to Rene-T. 
Leclere Inc. 

Town of Leaside, Ont. — 4%% deben- 
tures, due May 15, 1953-62, $423,000. Is- 
sued May 6, 1952. 
J. L. Graham & Co. Ltd. and Equitable 
Securities of Canada Ltd. 

Village of Notre-Dame-du-Lac, Que. — 


deben- 
Issued 
1952. Sold at $89.38 to Casgrain & 

j 


| A, due Mar 


Bought privately by | 


4% and 4'2% debentures, due Apr. 1, 1953- | 


62-72, $18,500. Issued May 7, 1952. Sold at 
$96.10 to Dube, Legare & Co. Ltd 

Township of Glanford, Ont.—4%\% de- 

| bentures, 1-20 years, $129,499. Issued May 
| 12, 1952. Sold privately to R. A. Daly Co. | 
| Ltd | 
Town of Vankleek Hill, Ont.—4%% de- 
bentures, 1-10 years, $11,500. Issued May 
12, 1952. Sold privately to R. A. Daly Co 
Ltd. | 
Trenton Separate School Board—5'™ | 
debentures, due Apr. 1, 1953-72, $100,000. 
Issued May 9, 1952. Sold privately to Har- 
ris, Mackeen, Goss & Co. and Anderson & 

Co. Ltd. 

Town of Kapuskasing, Ont.—4%% de- 

| bentures, due Mar: 15, 1953-67, $153,000. 
| Issued May 9, 1952. Sold privately to An- 


derson & Co, Ltd. and The Imperial Bank | 


of Canada. 

Township of Innisfail, Alta.—4%™% de- 
bentures, due May 1, 1953-72, $13,200. 
Issued May 9, 1952. Sold privately to 
Anderson & Co. Ltd. 

City of Toronte, Ontarie, 342%, 3%%, 
4% serial instalment debentures, due 

June 2, 1953-82, $10,774,000. Issued June 
2, 1952. 1952-57 maturities. Sold, 1958-62 

maturities, to yield 3.75, 1963-72 maturi- 

ties, $100.00 and accrued interest, 1973-82 

maturities, $99.50 and accrued interest 
offered by Mills, Spence & Co. Limited, 

McLeod, Young, Weir & Company Limit- 

ed; Bell, Gouiniock & Company, Limited; | 

Dawson, Hannaford Limited, Midland 
Securities Corpn. Limited and Charles H. 

Burgess & Company. 

Village of Stoney Creek, Ontario, 444% 
1-20-year debentures, $98,000. Issued May 
7, 1952. Sold privately to Bell Gouinlock 
& Co. Ltd. 

Township of North York, Ontario, 5% 
debentures, due June 1, 1953-72, $1,293,577. 

} Issued May 6, 1952. Bought privately by 

Equitable Securities of Canada Limited. 

Town eof Montmorency, P.Q. 3%, 4% 
debentures, due May 1/ 1953-62-67, $50,000. 

| Issued May 12, 1952. Sold at $95.43 to 

A. E, Ames & Co. Limited. 

Sehvol Commission of Parish of Ste. 
Anne-Des-Monts, Que. 3%, 4%% deben- 
tures, due Apr. 1, 1953-55-67, $100,000. Is- 
sued May 12, 1952. Sold at $97.23 to Dube, 
Legare & Co. 

St. Simon-De-Drummond, 
debentures, due June 1, 
Issued May 12, 1952. Sold at $94.36 to Rene 

|T. Leclere, Inc., L. G. Beaubien & Co 

Ltd. and Dawson, Hannaford Limited 
| Town of Cowansville, Que. 3%, 4° 

bentures, due Mar 

Issued May 13, 

Gaston Laurent, 
| Mars, Inc 

School Commission of Town of Matane, 
Que., 4°, 442% debentures, due March 1, 

| 1953-64-72, $400,000. Issued May 13, 1952 

Sold at $96.50 to La Corporation des 

Prets de Quebec; J. E. Laflamme Ltd.; 

Oscar, Dube & Co. and Grenier, Ruel & 

Co. Ine. 

Tewn of Bourlamaque, 
debentures, due May 1, 1953-62-72, $113,- 
000. Issued May 14, 1952. Sold at $93.85 
to Clement, Guimont Inc 

Tewn of Victoriaville, Que.. 3%, 4% 
debentures, due April 1, 1953-62-72, $340,- 
000. Issued May 15, 1952. Sold at $95.00 
to Nesbitt, Thomson & Co. Lid. 
Gairdner & Co. Ltd 

Town of Gananoque, Ontario, 412° 
bentures, due June 2, 
Issued May 16, 1982. Sold at $100,027 to 
James Richardson & Sons 

City of Trail, B.C., 44% 
due July 2, 1953-62, $46,000. 
16, 1952. 
Thomson & Co, Ltd. 


Que. 4%% 
1953-72, $244,000 


e + de- 
1, 1953-62-72, $150,000 
1952. Sold 


inc., and P. M. Cingq- 


Ques 4%, 5% 


Issued May 


at $96.37 to | 











and | 
de- | 
1953-67, $19,000. 

debentures, 


Bought privately by Nesbitt, | 


Improvement District of Atikekan, On- 
tario, 542% debentures, due July 2, 1952- | 
62, $100,000. Issued May 16, 1952. Bought | 


privately by Bankers Bond Corp., 
Harrison & So. 

Reman Cathelic Separate School Beard 
Ne. 16 of the Township of Normanby, 
Ontario, 5% debentures, due July 2, 1953- 
72, $25,000. Issued May 16, 1952. Bought 
privately by Bankers Bond Corp. 

Roman Catholic Separate Schoo] Board 
of Walkerton, Ont., 5'5% debentures, due 
April 1, 1953-72, $73,000. Issued May 15, 
fea Bought privately by Bankers Bond 

orp. 

Village eof Kinnaird, B.C., 5% deben- 
tures, due April 1, 1953-72, $73,000. Is- 
sued May 15, 1952. .Bought privately by 
A,_E. Ames & Co. Utd. 

Town eof Matane, P.Q., 4%, 4%% de- 
bentures, due 1963-64-72, $400,000. Issued 
May 20, 1952. Sold at $96.50 to La Corp 
de Pretes and Gendron Limited. 

Township of Grantham, Ontarie, 4% 
5% debentures, due July 1, 1953-72, 
$417,084.76. Issued July 1, 1952° Offered 
by Equitable Securities of Canada Limit- 
ed and Gairdner and Company Limited. 
Price on application. 

District of Surrey, B.C. 3% debentures, 
due July 1, 1964-71, $159,000. Issued 
March 31, 1952. Bought privately by 
McMahon & Burns Ltd. 

| Township of Cernwall, Ontario. 5% 
Dec. 2, 1952-67-71, 


ana 


(debentures, due 


| ties Corp., 


Record of Financing 


Sales by Manicipalities, Provineial and , $875,521. Issued April 30, 1952. Sold at 


$99.52 und $98.226 to Harrison & Co. Ltd., 
Goulding. Rose & Co. J. L. Graham & 
Co, Ltd. and Bankers Bond Corporation. 

School Commission ef St. Fereel, P.Q. 
3%%. 4%. 44% debentures, due June 1, 
1953-56-62-72, $100,000. Issued *May 19, 


1952. Sold at $98.115 to L. G. Beaubien 
& Co. Lida 


Town of St. Joseph-de-Seorel, P.Q., 3%, 
4% debentures, due May 1, 1953-62-72, 
$340,000. Issued May 19, 1952. Sold at 
$94.285 to Gaston Laurent Inc. 


Sekeol Trustees of Municipality of 
Shawinigan Falls, P.Q. 3%, 4% deben- 
tures, due June 1, 1953-57-67, $300,000. 
Issued May 19, 1952. Sold at $98.17 to 
Banque Canadienne Nationale and Mor- 
gan, Kempf & Robertson Ltd. 


Edmenten School District, No. 7, Alta. 
44%, 4%% debentures, due June 1, 1953- 
62-72-82, $1,310,000. Issued May 20, 1952. 
Sold at $97.85 to Dominion Securities 
Corp., Ltd.. A. E. Ames & Co, Limited, 
Wood, Gundy & Co. Ltd., Imperial Bank, 
Equitable Securities of Canada Ltd., Nes- 
bitt, Thomson & Co. J. L. Graham & 
Co. Ltd., Cochran, Murray, Tanner & 
Co. and Bank of Montreal 


Town of Dorval, P.Q. 42% debentures, 
due Apr. 1, 1953-72, $704,000. Issued May 
20, 1952. Sold at $90.75 to Banque Cana- 
dienne Nationale, L. G. Beaubien & Co. 
Dtd. and Rene T. Lecierc, Inc. 

School Commission of Ste. Anne, P.Q. 
4%, 444% debentures, due Feb. 1, 1953-58- 
67, $275,000. Issued May 20, 1952. Sold 
at $95.61 to J. E. Lafiamime, Ltd., La Cor- 
poration De Prets De Quebec, Oscar Dube 
& Co. and Grenier, Ruel & Co. 


City of Sillery, P. Q. 3%, 4% deben- 
tures, due May 1, 1953-57-72, $317,500. 
Issued May 20, 1952. Sold at $95.37 to 
Clement, Guimont Inc., Legueux and 
revere and L. G. Beaubien & Co, 

Town of. Hanover, 
bentures, due Aug. 10, 1952-72, $280,000. 
Issued May 23, 1952. Sold at $99.28 to 
R. A. Daly Co. Ltd. and Dawson, Hanna- 
ford Ltd. 

City and County of Saint John, 


Ontario. 4'2% de- 


N.B. 
42%, 494% debentures, due May 15, 
1953-57-62-72, $329,000. Issued May 23, 
1952. Sold at $99.88 to Dominion Securi- 
F. J. Brennan Co, Ltd. and 
Bank of Montreal. 
Town of East York, 
debentures, due June 1, 1953-67, $375,000. 
Issued May 23, 1952. Bought privately 
4 Equitable Securities of Canada Limit- 


Ontario. 4%% 


Nipawin Union Hospital District, Sas- 
katchewan, 5° 20-year equal annual in- 
stalment debentures (non-callable)}, due 
Dec. 1, 1953-72, $160,000. Issued Dec. 1, 
1952. Bought privately by James Richard- 
son & Sons. 

Town of Gananoque, Ontario. 414% 
15-year serial debentures, due June 2, 
1953-67, $19,000. Issued June 2, 1952. Sold 
at $100.027 to James Richardson & Sons. 


CORPORATE 
Irving O11 Company, Limited. 5%% 
sinking fund debentures, Series A, due 
31, 1967, $6,000,000. Issued May 31, 
1952. Offered at $100 and accrued interest 


| to yle’d 5%% by McLeod, Young, Weir & 


Company Limited and F. J. Brennan & 
Company Limited. 

Canadian Liquidaire Properties Limited, 
due 
April 1, 1967, $800,000. Issued April 1, 
1952. Offered at $99.00 and accrued in- 
terest, to vield about 5.10 to maturity 
by L. G. Beaubien & Co. Ltd. 

John Labatt Limited—5% sinking fund 
debentures, series B, due May 1, 1972, 
$2,250,000. Issued May 1, 1952. Sold pri- 
vately to McLeod, Young, Weir & Co. Ltd. 
and Cochran, Murray & Co. Ltd 

Miller Pyrez Petroleums Ltd.—5% 
vertible sinking fund debentures, series 
15, 1962, $300,000. Issued Apr. 
30, 1952. Offered at $100 by Sydie, Suther- 
land & Driscoll Ltd. and H. J. Bird & Co. 
L 


con- 


td. 
British Columbia Telephone Co.—4'4% 
debentures, due Mar. 1, 1971, $8,000,000. 
Issued May 7, 1952. Offered at $99 by a 
syndicate headed by W. C. Pitfield & Co. 
Ltd. 

Saint John Dry Dock Co.—5's% sinking 
fund debentures, due May 15, 1953-67, 
$500.000. Issued May 14, 1952. Offered at 
$100 by Dominion Securities Corp. Lid. 

Dominion Stores Limited, 5. sinking 
fund debentures, Series A, due May 1, 
1952, $5,000,000. Issued May 1, 1952. Of- 
fered at $99.00 and accrued interest to 
yield 5.08% by Nesbitt, Thomson and 
Company, Limited,; W. C. Pitfield & 
Compeny, Limited; Greenshields & Co. 
Inc.; Dominion Securities Corpn. Limited; 
Wood, Gundy & Company Ltd., and 
Burns Bros. & Denton Limited. 

Aluminum Company of Canada, Limit- 
ed, 3%% sinking fund debentures, due 
May 1, 1970, $90,000,000. Issued May 1, 
1952. Offered at $101.50 (U. S. funds) by 
The First Boston Corporation. 

Provincial Transport Company. 5% 
equipment trust certificates Series “D.” 
due May 1, 1953-57, $1,800,000. Issued 
May 1, 1952. Offered at $100 through 
the piece and accrued interest to yield 
5% by Greenshields & Co. Inc 

Bickle-Seagrave Limited. 5'% first 
mortgage sinking fund bonds, due April 
1, 1953-72, $600.000, Issued Mav 21, 1959 
Offered at $100.00 and accrued interest 
to yield 5.50% by Harrison & Company 
Ltd 

COMMON 

Northland Utilities Limited, 10,000 com- 
mon shares ‘par velue $10 per share) 
Offered at $11.00 per share by Pember- 
ton Securities Limited. 


STE. ANNE, QUE. School Com- 
mission has sold $205,500 4% bonds 
due Feb. 1, 1953-58, and $69,500 444% 
due 1959-67, to J. E. Laflamme Ltd., 
La Corporation de Prets de Quebec, 
Oscar Dube & Co, and Grenier, Ruel 
& Co. at 96.61. Net cost 4.997%. 
Proceeds for construction of school. 
Provincial grant of $200,000 payable 
ia six installments. Net funded debt 
at June 30, 1951, $29,700, while $170,- 
000 of bonds were sold in Oct., 1951. 
Population in 1951, 3,963. 


| 
| 
Fxaey 
Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


a“ 
nies 


National Paper Goods Ltd. 
144-158 Queen St. N. 
Hamilton, Ont. 
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INVESTMENTS 


Can. Power & Paper 

Does Canadian Power & 
Paper Investments, Ltd. intend 
to start paying dividends on its 


preferred shares in the near 


future? Is it likely to redeem 
these shares? Please give me 
some information on the com- 
pany. 


The Financial Post has been un- | 
able to obtain information which | 
would help answer either of your 
first two questions on Canadian 
Power & Paper Investments, Ltd. | 
The company gives no indication | 
as to whether either of these two 
things will be done. 


Dividends on the ‘n.p.v. prefer- 
red shares at the rate of $5 annu- 
ally became cumulative as of 
July 31, 1951, but so far no action 
has been taken by the company 
toward declaring a dividend. The 
most recent net profit, for the year 
ended July 31, 1951, totaled $126,- 
170 or only $2.52 per preferred 
share and a deficit of $1.32 (after 
full preferred dividends) per 
common share. 


At July 31, 1951, the company 
showed 54.04% of its investments 
in pulp and paper common stocks, 
consisting entirely of shares of 
Bathurst Power & Paper Co., and 
22.32% in common stocks of pub- 
lic utilities, consisting largely of 
shares of Power Corp. of Canada 
Ltd. Each of these companies has 


ST. FEREOL, QUE. School Com- 
mission has sold $52,500 344% bonds 
due June 1, 1953-56, $14,000 4% due 
1957-62 and $33,500 444% due 1963-72, 
to L. G. Beaubien & Co, at 98.115. 
Net cost 4.555%. Proceeds for erec- 
tion of school and extension to 
another. Provincial grant of $49,- 


| 475 payable in four installments. No 


other long-term debt. 
2,000. 


Population 


KED US” 


June 7, 1952 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


increased its dividend rate since|@ Barristers and Solicitors 


ments Ltd.’s 1950-51 fiscal year. 
Dehenture 


Canadian Power & Paper Invest- | 


interest expense, 


}which amofinted to $20,701 in| 


1950-51, will be lower in the cur- | 
rent fiscal year as all the out-| 
standing debentures were called | 


a redemption on Feb, 1, 1952. | 


At July 31, 1951, the equity per | 
preferred share amounted to! 
$65.93, against $34.21 a year} 
earlier, while the equity per com- 
mon share totaled $8.47, against 
nil a year earlier. 


J. A. CAMPANARO 


H. H, Rogge, President, Canadian West- 
| inghouse Company, Limited, has oan- 
nounced the appointment of J. A. 
Camponoro as General Manager, Com- 
mercial Development. Mr. Campanaro 
will have charge of the development of 
new business in civilian fields not 
previously participated in by the Com- 
pany, and will continue to coordinate 
the Compony's defence production. *& 
et ne ne 
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COMMERCIAL ALCOHOLS LIMITED AUTOMOTIVE DIVISION APPOINTMENTS 


Commercial Alcohols Limited of 


H. C, THOMAS 


Montreal announces the following op- 


pointments in their newly formed Automotive Division: Manager: J. T. 


OTIS MODERNIZATION 


RELOCATES 


Enlarged Hudson's Bay Company store building at Vancouver, B. C. The new portion 


is in the background ot right. 


‘FINEST 


A representative of this famous organization writes: “Hudson’s 
Bay Company moved rapidly at the end of thé war to meet the 
tremendous growth of post-war retail business. Included in the 
program was a major expansion of the Vancouver plant. At the 
same time, customer traffic facilities of the store were brought up 
to the finest standards in Canada. Our Otis elevators have been 
completely moderr* ed. Otis escalators now serve up and down 


STANDARDS IN CANADA" 


traffic for all seven floors.” 


Better elevatoring is 


the business of 


RL SAYER J. L. PARADIS 


Brew. Regional Soles Representatives: Ontario, H. C. Thomas; Western 
Canada, R. L, Sayer; Quebec, Maritimes aad Newfoundland, J. t. Paradis. + 


4 ELEVATORS 


T™ to serve growing 
Hudson's Bay Company 
| Store in Vancouver 


Costs were reduced by 
use of existing Otis equipment 


Four Otis elevators were involved. They had 
manual, car-switch controls, and they needed 
modernization. Furthermore, they were in 
the wrong place. Enlarging the store build- 
ing would alter the former traffic patterns. 
To serve changed needs; Otis moved all 
four elevators to hoistways provided in the 
new section of the store. 


We used the original gearless hoisting ma- 
chines. Elevator carframes, with new roller 
guides added, and most of the existing hoist- 
way material were employed. Otis modern- 
ization experts replaced the old car-switch 
controls with an Otis Department Store Elec- 
tronic system. They put in automatic, high- 
speed door operators and Otis automatic 
self-leveling. Both features improve perform- 
ance by doing automatically what operators 
formerly had to do by hand. 


Visible evidences of modern efficiency in- 
cluded handsomely styled new elevator cabs, 
doors and entrances. The UP and DOWN 
lights at each floor were set in splay jambs 
of elevator eattrances: 


9 New Otis Escalators 
Extend Service to All Floors 


Before the war, Hudson’s Bay Company had 
installed three Otis escalators to serve the 
basement, second and third floors from the 
main street floor. During expansion and 
modernization ‘of the Vancouver store, nine 
more Otis escalators went in. Complete up 
and Down escalator service is now provided 
for the entire store—basement to sixth floor, 


Otis Offers Facts 
and Figures for Plannirg 


We'll be glad to discuss the economics of 
Otis modernization for your office buildings, 
hotels, apartments, banks, hospitals or de- 
partment stores. Modernization specialists 
in your local Otis office can give you facts 
and figures on which to base your plans. Or, 
write to Otis Elevator Company Limited, 
Head Office and Works: Hamilton, Ontario, 
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OTTAWA (Staff) — On the 
, basis of an investigation which 
}opened in July, 1947, and con- 


The Companies 


The following rubber companies 


tinued to the end of 1948, Com-|have been named as belonging to 


bines Commissioner T. D. Mac- | groups where price fixing arrange- | 
Donald has found that six sep-|™ents detrimental to the public) 


}a ate combines existed in Can- 
| ada’s rubber industry. 


This means that if the gov- 


interests are alleged to have existed. 

Goodyear Tire & Rubber Co. of 
Canada — the mechanical group, 
the tire group, the accessory group, 


ernment decides to prosecute in| the heel and soles group. 
all cases, one company, Good-| Dominion Rubber Co, — mechani- 
year Tire & Rubber Co. of Can- | al group, the tire group, the acces- 


ada, would face four charges 


under the Combines Act and) 
several others would face two or | 
three charges. 


The Commissioner has 
the si~ divisions of the in lustry, 
all affiliated in the Rubber Asso- 
ciation of Canada. 


The 700-page report is now in| 


the hands of counsel for the 
Department of Justice ‘“o will 
advise Justice Minister Garson 
on whether proceedings should 
be instituted. 

(In Toronto, officials of the 
Rubber Association 


comment at midweek: “It’s a 


700-page report and we're still} 
studying it.”) | 


After the WPTB 


i 


The investigation 
fours with the famous flour mil- 
| ling investigation in one respect. | 
\In both cases, price 
|}aranzgements were 
| officially under the 


is on all! 


Prices & Trade Board regime. | 


Commissioner MacDonald em- 
| phasizes that no objection is be- 
|ing taken to any action by the 
| companies to conform to wartime 
| regulations and controls. He pro- 
duces evidence, however, to in- 
| dicate that ceilings fixed on the 
| basis of prevailing prices om the} 
eve of price control produced | 
uniform prices for companies 
within the same group. This is | 
used to strengthen the conclusion | 
tat the price fixing arran.ec- 
ments had preceded control. He | 
| <'so rejects the argument of the 
companies that existerice of these 
arrangements from the end of 
controls to 1948 represented only 
a program of ord d-tontrol. | 
|He finds the argument “at vari- 
}ance with the expressed or ob- 
| vious intentions of the parties.” 
| The Commissioper also rejects 
as irrelevant the argument that 
| the pricés themselves were rea- | 
sonable and profits not éxcessive. 
He sars: 

“The Combines In 
Act confers mb authority 
| late business by setting | 
ards of reasOnabléness 4 
or financial returns either 
or after they °aré : 
| policy of the’ Act is’ to eschew | 
| such regulation and to assert that 
|prices shall be determined by | 
competition and not by arrange- 
m--+ among the parties.” 

Evidence was presented by the 
companies to show that price} 
fixing agreements were not al- 
| ways effective and somtimes 
| not taken too seriously, and that | 


jthe defense that 
from outside Canada provided a| 


| there were no sanctions or pen- | 


alties for failure to carry them | 


out. Says the Commissioner: “A | 


combine is an agreement, not the 
|earrying out of the agreement.” 

Evidence was produced to 
show that following decontrol, 


sories group and the footwear group. 
Gutta Percha & Rubber Lid. — 

mechanical group, tire group, acces- 

sories group and footwear group. 


B. F. Goodrich Rubber Co. of | 
re-|Canada Ltd. — mechanical 
ported a combine within each of | tire group, accessories group and | 


group. 


footwear group. 

Dunlop Tire & Rubber Goods Co. 
Ltd. — mechanical group, tire group 
and accessories group. 

Barringham Rubber 
Ltd. — mechanical 
sories group, and clothing group. 

Firestone Tire & Rubler Co. of 
Canada Ltd. — mechanical group, 
tire group and accessories group. 

Miner Rubber Co. Ltd.—footwear 


& Plastics 


: | group, clothing group and heels and 
ceclined | soles group. 


G. L. Griffiths & Sons Ltd. — 


mechanical group and accessories 
| gr 


‘oup. 
Viceroy Mfg. Co. Ltd. — mechani- 
cal group and accessories group. 
Sieberling Rubber Co. of Canada 
Ltd. — tire group and accessories 
roup. 
Kaufman Rubber Co. Lid. — 


fixing | Clothing group and footwear group. 
encouraged | 


General Tire & Rubber Goods Ltd. 


Wartime | —tire group. 


Acton Rubber Ltd. 
group. 

Cambridge Rubber Ltd. — foot- 
wear group. 

Northern-Woodstock Rubber Ltd. 
—footwear group. 

Holdtite Rubber Cbd. of Canada 
Ltd. — heels and soles group. 


— footwear 


Panther Rubber Co. Ltd. — heels | 


and soles group. 

Canadian General-Tower Ltd. — 
clothing group. 

Viceroy Mfg. Co. Ltd. — mechani- 
cal group. 


ary evidence, but that it would 
also deprive the group of the best 
available evidence in defense of 
the price fixing agreements. They 
briefly were: protection of the 
public through maintenance of 
quality standards, instances of 
price deviations, absence of any 
penalties for deviation, evidence 
of large imports of mechanical 
rubber goods and arrangements 
with the W.P.T.B. 

The memorandum, 
suggests that 


however, 
in future records 


ishould be kept to a necessary 
;minimum, The report observes 
j that there is no evidence of de- 
istruction of files by Goodyear | 


but notes in the fall of 1947 a ten- 
dency within the group “to keep 
recurds and correspondence to a 
minimum and to use guarded Jan- 
guage in the documents.” 
Tariff Question 

Dealing in his conclusions with 

large 


protective competition, the Com- 
missioner states 


| sions: 


“There is substantial tariff pro- 


tection on most of the products} 
with which the arrangements are | 


concerned. It was of particular 


| Significance in respect of certain 


| proposals to discuss the future of | 


the industry with the Combines 


|Serving its intended purpose of | 


| mechanical rubber goods and tires 


and tubes, Now when domestic 
manufacturers are competing be- 
hind a tariff barrier, the tariff is 


Commissioner (then F. A. Mac-| protecting the domestic industry 


Gregor) 


were considered. The | against prices from without the | 


foctwear group adopted this pro- | country which domestic industry 


posal 


and arrangements were/|in spite of reasonable efficiency | 


|'made for J. A. Martin, former|cannot meet or better; and by 
|rubber controller and adminis-|force or such domestic competi- 


\trator, who in 1947 was acting|tion the cost to the consuming | 


as adviser to some of the divi-| public of the tariff protection is 
sion; to have an informal chat | minimized. 


with the ‘Commissioner. 
Cc “-sioner }"_ves 


This plan was abandoned when | provided by competition is ab- | 


“But when domestic prices are 
set behind the tariff barrier by 
arrangement, then the safeguard 


on July 9 the Commissioner wrote | sent; the common price tends to 


letters to some of the companies|be the largest price which the | 


requesting information on pricing | tariff will permit; the cost of the 
| and indicating that an investiga-| tariff protection to the consuming 


| tion was imminent. 


public is maximized; and, if it is 


These letters precipitated action | not true that the tariff protection 
|by the companies which has be-| is higher than is actually neces- 


| come the highlight of the present | sary to protect the domestic in- | 
report. G, B, Smith, secretary of | dustry, the companies privy to! 


the Rubber Association, testified the arrangement have at least 
that he nad reviewed the minutes | given the consuming public strong 


| of all divisions of the association | reason to believe that such is the 
‘except the mechanical group in| case.” 


Tete summer of 1947 and had de-| 


leted references to price fixing 


The Commissioner in his report 


jand other agreements. This was} 


subsequen . to the Commissioner’s 
letters. 

Within the mechanical group, 
the Commissioner's letters re- 
| sulted in the drafting of a confi- 
dential memorandum by O. H. 
Barrett, general counsel for Good- 
year, to the president and vice- 
| president of the company about 
Sept. 1. 

The admissibility of this docu- 
ment in evidence before the com- 
mission was contested in an ac- 
tion before the Supreme Court 
of Ontario which ruled that as 
| Mr. Barrett was acting both as 
| assistant to the president and gen- 
| eral counsel, its production could 


| be required. It is quoted in full in 


the report. 


| 


i 


group, acces- | 


imports | 


in his conclu- | 


has recognized that ‘the Rubber 
Association has performed a use- 
‘ful and legitimate service. 
| chapter of the report is devoted 
to the arrangements 
meetings 
decontrol of rubber and contin- 
}ued by subsequent meetings for 
the use of a proportion of Poly- 
|mer’s synthetic rubber output. 


Working with Polymer 


Minutes of these meetings give 
several indications that with the 
price of synthetic above the price 
| ofcrude there was some opposition 
to continuing this form of volun- 
tary rubber control. The evidence 
makes it clear that without the 
| “arrangement” several companies, 
after the drop in crude rubber 
|prices would have used only 
crude and would have cut off 
purchases from Polymer with a 
serious effect on the government- 
owned output. Polymer directors 
were urging on the association 
that support of Polymer was a 
“must” in the economic interests 
of Canada. 


At the conclusion of his review 
of this evidence the Commissioner 
States: 

“It is apparent from the fore- 
going that in addition to consid- 
eration of the public benefit, the 
rubber companies had a real per- 
sonal interest in the continuance 
of Polymer from the standpoint 
of emergency supply and control 
upon the price of crude. Obvious- 
ly no objection could or should 


be taken to these discussions and | 


arrangements relating to Poly- 
mer, but on the other hafd no 
case has been made out to the 
effect that these arrangements 
involved any of the other arrange- 
ments to which objection is taken 
in this report.” 


In the case of the mechanical 


| 


rubber group alone has the Com- |. 


| missioner pointed to evidence that 
resale price maintenance was be- 
ing practiced. Uniformity of re- 
sale prices, he finds, was partly 
the result of the horizontal ar- 
rangement between the manufac- 
turers to maintain their own 
prices and partly through ar- 
rangements between individual 
companies and their distributors. 
These vertical arrangements, now 
prohibited by the new resale 
price maintenance law, were not 
clearly prohibited by the Com- 
bines Act as it stood in 1948. The 
evidence presumably has been in- 

|serted merely in an attempt to 
strengthen the case against the 

| horizontal arrangements. 

Here briefly are the Commis- 
| sioner’s conclusions in the case of 
jeach division of the rubber in- 
dustry: 

Mechanical Rubber Goods—For 
;Many years prior to World War 
II this group “were parties to 
thorough going and effective 
agreements which included com- 


customers and some - restrictions 
incidental to pricing. Manufac- 
turers named produced 90% of all 
mechanical rubber goods manu- 
factured in Canada (the exception 
was Huntingdon Rubber Co. in 
British Columbia). Elimination 
of competition within Canada was 


aggravated bv tariffs and “under- | 


standings between certain of the 
companics and their United States 
parent companies.” 

Tires and Tubes—The Commis- 
sioner finds evidence to indicate 
that at the time of the investiga- 
tion all manufacturers of tires and 
tubes were parties to arrange- 


ments for preventing or lessening | 


|}competition. In the replacement 
field, a basic price (consumer list 
price less dealer discount) he 
|finds was agreed through the 
medium of correspondence and 
}meetings. He also finds agree- 
ment on discounts to a recognized 
list of large consumers, On orig- 
j}inal equipment two main lists 
were established, “base” and 
| “preferred.” On “base prices” evi- 
dence shows wide divergence 
from dealer price in the replace- 
ment field. Base price in the or- 
iginal equipment field was set by 
jreference to U.S. prices “since 
|'both the large automobile com- 
|panies and the large tire manu- 
| facturing companies had parent 
companies in the United States.” 

“Evidence,” .says the _ report, 


“does not establish the clear and 


Mathows Portable Comeuens 


‘ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 

> veyer Company, Ltd. The 
J; complete line of Mathews 


A | 


made at} 
immediately following | 


mon prices, uniform treatment of | 


} 


| Profits And Sales 


Following is a table submitted to 
the Combines investigation in which 
the gross profits of the rubber in- 
| dustry in the years 1945-48 inclusive 
are compared with those of other) 
industries in which the ratio of 
current year profits to gross rev- 
enues is in excess of the same ratio 
for rubber and rubber product com- 
panies: 3 

% of Profit te Gross Revenues* 

Industry 1948 1946 
Non Alcoholic Bev. 25.5 
Alcoholic Bev. ... 20.1 
Rayon and silk mills 16.4 
Sawmills . er 10.7 
Pulp & paper mills wa 
Cement, gypsum, 

plaster, etc. pie 19.4 
Wire tools, cutlery 

184 
17.2 


= 
a 


23.0 
16.9 
14.5 
15.8 
19.6 


18.1 


& can hB 


& hardware . . 
Office & store mach. 
Nonferrous smelting, 

refining & 

rolling milis .... 
Newspapers 17.9 
Paving & misc | 

petroleum prods. 179 ry 
Rubber and rubber 

products ....... 60 97 O97 86 

* Figures from taxation statistics, Dep't | 
of National Revenue. 

Gross revenues include freight and | 
transportation charges, but after deduct- | 
ing discounts, sales taxes and sales re- 
bates or refunds, investments and miscel- | 
laneous income and discounts earned on | 
purchases are added. } 

Current year profits are taxable income 
before deducting losses of subsequent or 
prior years. i 


eco * Vento 


Sa 


7.1 
16.4 


16.2 
13.1 


13.5 


14.5 
16.5 


14.2 


consistent pattern that it does in 
the mechanical rubber goods and 
leaves areas of considerable ob- | 
scurity. There is also the com- 
petitive factor of the so-called 
private brand tires which are not 
distributed by the companies in 
the tire group though they are 
practically all manufactured by 
such companies, In addition evi- 
dence indicates frequent devia- 
tions from agreed practices.” 


The Accessory Group — Com- 
panies concerned with one excep- | 
tion are the same as those in the 
tire group and arrangements 
closely related to arrangements 
in distribution and sale of re- 
placement tires. 


Waterproof and Canvas Foot- | 
wear— Three agreements, 1932, 
1937 and 1938, are referred to and 
the fact that these agreements 
broke down because of unsettling 
factors, providing a competitive | 
situation in 1938 and 1939. New 
agreements were found to pre- 
cede the period of control. While 
in 1947. the Commissioner recog- | 
nizes that the accumulated de- 
mand of war years had not been 
satisfied, preventing normal con- 
ditions, he finds that “agreements 
then in effect were not explain- 
able upon considerations of pub- 
lic policy or orderly decontrol” | 
but had been adopted as normal 
industry policy. 

He finds one company (Cam- 
bridge) had a peculiar discount 
system and had been drawn into 
the manufacture of standard 
lines when wartime controls cur- 
tailed specialties. When the in- 
vestigation commenced it was be- 
ginning to revert to the specialty 
field. 


Heels and Soles—This group 
was originally ten manufacturers 
but reduced to four major produ- 
cers at the time of wartime con- 
trols. The Commissioner finds 
that after control they were main- 
taining a common price structure 
with the intention that it should | 
be the normal pattern of the in- 
dustry. While there was some re- 
turn to varying discounts, he finds 
that in 1947 and 1948 agreements 
over a large area of the market | 
had not been abandoned. 

Vulcanized Rubber Clothing— 
In summarizing evidence on this 
group, the Commissioner states: 
“The documentary evidence re- 
lating to this branch of the in- 
dustry was perhaps less than that 
relating to any other branch but, 
taken with the oral evidence it 
jclearly indicates a pattern of, 
agreement prior to and subse- 
quent to controls.” | 


Market Closure 
In U.K. Blow 
ToB.C. Salmon 


From Our Own Correspondent 
VANCOUVER — British Col- 
umbia salmon canners are facing | 
the loss of their biggest export 
market. 


The canners have been notified 
that Britain will buy no canned 
salmon this year a market 
which took $6.7 million worth in 
1951. 


It's a big blow to fish compan- 
ies who have a watchful eye on 
the carryover of stocks from last 
year’s operations and who are 
having trouble with other mar- 
kets for their fish. 


International monetary trou- | 
bles, particularly in the Sterling 
area, are the cause. Australia, 


i}South Africa and New Zealand, 


| firm buyers in the past, are now 
out of the picture. Cuts are ex- 
pected from other foreign buyers 
short of dollars. 


This leaves the canners with'! 
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prices ovailable appears 
weekly in The Financial Post, Avoid sur- 


designed—Mathews built Con- 
veyers includes the following: 


two Substantial] selling areas — 
the domestic market and the! 
United States. An advertising| 
campaign to boost home consump- 
tion, into which B, C. companies 
| poured $300,000 last year, will be 
continued. 


Rise in the value of the Cana- 


The memorandum gives an an- | 
alysig of the Combines Investiga- | 
}tion Act and section 498 of the| 
| Criminal Code and observes that | 
|in view of the vagueness of the 
| meaning “detriment to the pub- | 
| lic’ “it would be safe to assume | 
| that the Commissioner under that | 
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Act would be able to establish a/| 
prima facie case that there exists! 
a combine of a type or kind pro-| 
hibited by the Combines legisla- | 
tion.” | 
Defense Move 
The memorandum points out | 
that if records were destroyed it} 
might mean that the Commis-| 
i sioner would have no document- 
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PORT HOPE + ONTARIO + CANADA 


Engineering Offices or Sales Agencies in Principal 
Canadian Cities 


dian dollar has complicated the | 
U. S. picture, along with tariffs. 

“We inay be able .o sell more 
to the U. S., but it is too early to} 
say,” said one operator. “It is a 
question of tariffs.” 

Fisheries Minister R. W. May- | 
hew, and representatives of the! 
industry, are exploring possible | 
new arrangements with VU. S. 
authorities, ' 


WINNIPEG, MAN. 


WANT TO KEEP ABREAST OF TRADE? 


The Financial Post reports trends and developments in domestic and 
foreign trade dnd the Ottawoe machinery back of them. Concise, authorita- 
tive, specific. Read The Post reguloriy for red and green lights. 
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Status of the Boom 
Sask. Vote Problem 


From Our Own Correspondent 

REGINA — Coming up the| 
homestretch of the provincial | 

election race which ends with} 
voting Wednesday, June 11, Sas- | 
katchewan’s CCF and Liberal | 
parties are giving the electors a | 
good run for their votes. 

Each party has a candidate in 
every riding, but the CCF has 
this edge: at dissolution: May 7 
it had 31 members, against 19) 
Liberals ‘and two independents. | 
It would take a major upset, 
most observers feel, to bring a/ 
Liberal victory. 

The major issue revolves about 
| the CCF contention that the prov- 
| ince is on the brink of boom in- 
dustrial expansion and that pol- 
icies laid during their last eight 
| years of office can best direct it; 
the Liberal counter-argument is 

that no major industry will enter 
the, province until companies can 
be assured their. operations will 
not be confiscated by a Socialist 
government. 


That is why it is so difficult 
at this point to assess the strength 
of the two major parties. General 
prosperity and good crop outlook 
—the latter, a major consideration 
in the grain-growing province — 
hide any wide-scale dissatisfac- 
tion with the present government. 
In 1948, in the face of much more 
public dissatisfaction, the CCF 
led the Liberals at the polls by 
a vote of 236,920 to 152,395. 

Because there is no clamor for 
a change, however, there seems 
strong indication that the CCF 


T. W. BRACKINREID 4. 8. PHILIPS 
Mr. T. W. Brackinreid, President of Phillips Electrical Works Limited, Brockville, 
announces the election of Mr. J. 8. Philips, C.A., os Vice-President of that company. 
Mr. Philips has been General Monager of Phillips Electrical Works Limited for the | 
post six yeors and will continue in that capacity, 
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fly with speed and luxury on B.O.A.C.— will be returned to power. 
to business and resort centres ‘round the world! The CCF, under Premier T. C. 
e Douglas, and the Liberals, under 
Walter Tucker, are the only par- 
d E ’ 
Meee ae BAK emia Rae ties contesting all of. the legis- 
as S. latune’s 53 seats, one more than 


aS the 52 seats in the last house. | 
Also—unexcelled luxury service to Britain— The Social Credit party, under 
the fastest, finest flights by 


s : Joseph Thauberger is contesting 
Double-Decked Stratocruisers exclusively 24 seats, the Progressive Conserv- 
e atives under Alvin Hamilton, 
Flights to 25 key centres on the Continent eight, and the Labor-Progressives 
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SEAS POR While both CCF and Liberals 
BRITISH OVER AIRWAYS — aaa 2 have multi-point programs, their 

Reservations through your travel agent or railu ay ic et office 0 major topic concerns the prov- 
call B.O.A.C.: Montreal—Laurentien Hotel, Tel: UNiversity 6-5861 


ince’s oil and natural gas 
Toronto— 32 King St., W., Tel: EMpire 3-4323 | development. 


The CCF, much criticized for 
Sea | discouraging capital development 
: e (during their first term of office 
ORIGINATORS OP ¥ (1944-48) now point proudly to 
the major oi] and natural gas 
discoveries in the province within 
the last year, and to the $30 mil- 
lion development program plan- 
ned by oil and gas companies for 
1952. They say they ‘have laid | 
the foundation for major develop- 
ment and that these recent dis- 
coveries prove their policies have 
been sound. 

The Liberals, on the other hand, | 
point to oil-rich Alberta and ac- 
cuse the CCF of frightening away 
many exploration companies 
which might have got this prov- 
ince’s oil boom under way sooner. 
They say as long as the CCF re- 
mains in office Saskatchewan's 
true natural resources wealth will 
never be ‘developed, because 
many Canadian and United States 
firms still are afraid of having 
their operations confiscated. 

The election promises are di- 
rected mainly to the province's 
predominant farm population. 

The CCF’s 10- _! The CCF's 10-point “program 
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Hew They Stand 


Saskatchewan provincial general | 
elections: 


THE 1944 VOTE 


: 


At dissolution (Lib. 33; CCF 11; | 


Others 3; Vacant 5; total 52) 


Candidates Pop. vote Elected | 


211,308 47 
. 139,183 5 
Others (at 
least 
10 3,026 
39 44,197 


eee 153 397,714 


THE 1948 VOTE 

At dissolution (CCF 47; 
servicemen’s reps. 3; total 
52 236,920 

152,395 

37,985 

40,268 

1,301 


Totals 


| Others (4 


Ind; 1 Ind L 
4 LPC) .. 9 29,212 


Totals o 147 498,081 52 
THIS YEAR’S NOMINATIONS 


At disso..iion (CCF 31; Lib. 19; 
Ind, 2; totals 52°) 


Others -(3 Ind; IndL; 1 IndPC) 


Totals 
*One seat added in 1952. 


for progress” includes a $75 mil- 
lion highway and market road 
program, power for 40,000 farms 
and all towns and villages not 
already serviced by the crown 
power corporation, provincial 
participation in the long talked 
about South Saskatchewan River 
power and irrigation project, re- 
clamation and_ settlement of 
northern treed areas, increased 
grants for education and greater 
assistance to municipalities on the 
basis of need, extension of their 
medical care program and ex- 
tended social welfare benefits. 
Liberal Program 

The Liberals counter this pro- 
gram with promises of a sub- 
sidized program of rural electrifi- 
cation, more aid to municipalities 
for education and road building, 
construction of better highways 
and bridges and a specific promise 
of at least one-fifth of govern- 
ment oil royalties to land owners 
who do not own oil rights under 
their property but on which oil 
or gas is discovered. 

Both have been on the hustings 
with national party members and 
a full slate of local party sup- 


| porters since the election writs 


were issued. Meetings for both 
parties are well attended, better 
than in previous provincia] cam- 
paigns, with overflow crowds in 
some cases. 

There is an air of confidence 
about committee rooms of both 
parties which seems unnatural. 
Organizers, candidates and sup- 
porters of both the CCF and 
Liberal parties claim virtual land- 
Slide support at the polls. 

The Other Parties 

The Progressive Conservatives, 
contesting only eight ridings, 
claim more level-headed debate 
is needed in the legislature. Their 
leader, Mr, Hamilton (not a mem. 
ber), who sat through most ses- 
sions of the last legislature, says 
conduct among members of both 
major parties is “disgraceful.” He 
promises that his party if elected 
will concentrate more on encour- 
aging free enterprise development 
of the province’s resources than in 
trying to outbid the socialists in 
the introduction of social welfare 
measures. 

The Social Credit party, spread- 
ing its efforts a little more thinly 
over 24 ridings, points to Alberta, 
the fountain head of Canadian 
Social Credit rule, and implies 
that similar resources develop- 
ment would automatically follow 
the election of their party to 


| Saskatchewan power. 


The Labor-Progressives, the 
front office of Canadian com- 
munists, seek election in only two 
ridings. Their program is simply 
to keep Mr. Tucker’s Liberals 
from forming the next govern- 
ment. In Regina city, a three- 
member seat where one of their 
candidates is running, their slogan 
is to elect one Labor-Progressive 


|}and two CCF candidates. 


Federal members of each party 
have introduced such federal 
issues as the .andling of the foot- 
and-mouth disease epidemic, the 
federal government’s support 
prices program and the South 
Saskatchewan river dam project, 
but no major fight has been built 
up around any of them yet. 

Many seats were won in 1948 
by both CCF and Liberals on very 
slim majorities. In at least 22 
ridings, majorities were fewer 
than 500 votes when the total 
vote ranged as high as 10,000. In 
five, the vote difference between 
the CCF and the Liberal candi- 
dates was less than 100 votes. Of 
the 22 closely-won seats, the Lib- 
erals took 13 and the CCF, nine. 

Since then four by-elections 
have been held. ‘In two, Liberals 
were returned to former Liberal 
seats. One returned a CCF candi- 
date and in the fourth — the most 
recent in June, 1951 — the CCF 
won a traditionally Liberal] seat. 


SHAWINIGAN FALLS, QUE. 
School Trustees have sold $126,000 
3% bonds due June 1, 1953-57, and 
$174,000 4% due 1958-67, to Banque 
Canadienne Nationale and Morgan, 
Kempf & Robertson Ltd. at 98.17. 
Net cost 4.146%. Proceeds for en- 
largement of high school. Provincial 
grant of $65,000 payable in two in- 
stallments. No other long-term debt. 
Population 1,136, 


| 
| 
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“Tus Forest”, from the painting for the 
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pulp and paper industry by Thorean Mac Demaid. 


One fifth of the wood 


Pulp and paper takes only 
consumption, less than the 
and disease. Yet this growi 


Spruce, which carpets greatest industrial produce 
most of the woodlands, 
is the most important 
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Coca-Cola, on the job, has been improving performance, keeping people 
better satisfied and strengthening good employee relationship for years ... 
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During a hard day’s work everyone needs refreshment. And refreshment 
close at hand is time-saving and efficient. Coca-Cola is the favourite of your 
employees, they appreciate having it and are glad to pay for it. 

The Vendo-83 coin cooler for bottled Coca-Cola is ideal equipment for 
office, factory and institutions. It takes up very little space—costs next 
to nothing to operate—quickly pays for itself out of proiits. It’s fully 
automatic—employees serve themselves, the cooler collects the money. 
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We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth- 
while service in our establishment. 
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Trend of Business \U. K. Company 


Department store sales estimated up 10.3% in week ended May » 
24, from year earlier. Maritimes up 36.2%; Alberta, 20.2%; Ontario, B ild PI t 
13.38%; Saskatchewan, 13.3%; B. C., 12.1%; Manitoba, 4.7%. Quebec | ul S an 
a ~ | An initial plant unit to cost 
Carloadings of a major railway for which year-ago comparison : R= 0 
available down in week ended May 21. Slight improvements in live- | $500,000 is to be built immediately 
| stock, meats, packing house products. Logs, piling, cordwood up, as at Toronto by a subsidiary of one 
| well as gasoline and petroleum oils, iron and steel, implements and | °f the largest general engineering 
machinery. Grain loadings down, also coal and building products. | 0T&nizations in Britain. J. Brock- 
Pulpwood down sharply. Newsprints, miscellaneous manufactures | house & *Co. (Canada) has pur- 
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You will find our facilities to serve you of decided benefit: 
These consist of: 


1. Membetship of all Canadian Steck Exchanges, 
and our own direct private wires connecting 
offices from Montreal to Victoria. 


- Complete integration of all facilities, so that 
transactions are made on the most advanta- 
geous marker. 


. . ® 
. Research and Statistical Departments to supply 
accurate information about any security in 
which you are or may be incerésted, 


. “lavestment Securities Review,” published 
monthly for cane distribution. It 
contains a list approximate prices and 
interest or dividend income from all im- 

reant Canadian Government, Municipal and 
Componntions bonds, industrial preferred and 
common stocks and the shares of leading oil 
and mining companies. Each issue also re- 
views the affairs of one of more prominent 
Canadian companies whose securities merit 
attention. Write for a copy now. 
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**,.. the building 
of my herd” 


Many a farmer knows that initiative, 
hard work and the financial support of 
the bank can all play their part in 
developing a successful farming 
operation. 


One such man, a rancher in the West, 
recently wrote to his bank manager: 


“TI wish to express my appreciation of the 
way your bank has treated me through the 
years ... the encouragement you have 
given me in the building of my herd. 

I feel the success we have achieved could 
hardly have been obtained without your 
intelligent support.” 


The farmer uses bank credit in many 
ways: to develop his land, buy livestock 
and equipment, market crops. Aiding 
Canada’s food producers is an important 
part of the broad service the chartered 
banks perform for all Canadiang. 


This advertisement, based 
on an actual letter, is 
presented here by 

THE BANKS SERVING 
-YOUR COMMUNITY 


and less-than-carload merchandise also down. (L.C.L. continue to 
reflect losses to trucking, presumably). 
Purchasing power flowing through economy at high rates, but 


differs by industries. Payrolls all 


industries up 15% in April, but 


up only 12.5% in manufacturing, where employment a shade below 
| last year. 


Cheques cashed in April 16% above year earlier. Up 11% over 


this March, with seasonal increases 


in activity. 


| 
Savings deposits 3.5% above year ago: 
Current public lear« of banks, now free of restrictions, 3% below 


last year at end of April. 
Steel ingot production up 1% in 
First four months up 5%. 


April over same month last year- 


Lumber production estimated up slightly over last year, for all 
Canada. Lumbermen don’t all send reports in to governments right 
away, so these figures often subject to substantial revision. 


Fishermen have been landing less fish, but values up. 
| kinds of fish caught). Total landed value both coasts up 28% from 


year ago, in April. First four mont 


(Due to 


hs up 16%. 


Farm cash income in first quarter at high level, say government 
economists, though figure not released yet. 
Egg production up 17% in April from year earlier. 


Major Weekly Indicators 


Department store sales (% ch. from 
year earlier .......... beehebeberocce 
Car loadings, total ... (cars) 
Eastern Canada ....ceseeees (cars) 
Western Canada ....... eoees (cars) 
Iron & Stee! products ...+.+. (cars) 
Ores & conc -ntrates ....+.+. (cars) 
Lumber, lath & shingles .... (cars) 
Base Metals . 0 ..csccccoss +» (cars) 
Motor vehicle production .... (units) 
Bus. failures (4-wk. mov. av. no.) .. 
Bank of Canada holdings of 
securities cseeeeee (§ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ...,... ($ millions) 
Canadian Dollar (U. S. cents, average) 
T.S.E. Industrials index 
Bank Clearings 
Montreal ($ millions) 
Toronto ($ millions) 
tNo comparable year-ago figure. 


eeeeeeeee 


Latest 
Week 


Week 
Ago 


Month 


10 -! 
82,228 81,466 
53,698 53,134 
28,530 28,332 

2,061 1,956 
4,072 4,622 
4,046 4,330 
518 545 
7.267 10.528 
23.5 22.3 
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& 


~ 
2 


2.035 2,056 2,136 
1,197 1,203 1,314 
827 842 : 777 

11 ll 2 45 
101.697 101.632 93.638 
312.19 313.85 328.40 


382 
434 


386 
452 


452 
384 


Facts by the Month 


WHAT WE PRODUCE— 
In all industries (Index) . 
In factories (Index: 
Total nondurable goods 
Food & bev. (Index) 
(Index) 


(Index) . 


Textiles 
Clothing (Index) 
Chemicals (Index 
Total durable goods ‘Index 
Iron & steel product index 
Primary iron & steel ‘Index: 
From mines ‘Index 
Metals (Index) 
Nonferrous smelting 
Gold (Index) 
—From farms 
Hogs graded (000) 
Cattle delivered 
Flour (Index) 
—From sea 
eE. Coast catch 
eW. Coast catch 
—From forests 
Newsprint (000) toms .y.g secu ecsseences 
Pulp (000 tons) : 
—In powerhouses 
Electricity ‘Ipdex) 
WHAT WE SELL— 
Retail sales (§ millions) 
Dept. store sales ($ millions) 
Country store ($ millions) ... 
Wholesale sales ‘value index) 
Pass. car sales ‘units) . 


refining ‘Index 


(8000) 
(3000) 


WHAT'S ON HAND— 


Mirs, inventories ‘value! ‘Index) . 
Dept. store stock/saies ratio . 
SPENDING, SAVING POWER— 
Labor income ($ millions: . 
elndusrtial payrolls (Index) q 
Dividend payments (Index: 
JOBS— 
sEmployment ‘Index! 
eMfg. employment (Index) 
SULLDING— 
eContract awards 
FOREIGN TRADE— 
Exports (S$ millions) .. 
Imports ($ millions) 
MONEY— 


‘annual rate 


(millions) 


Money supply (8 millioms) ........60.00. e 


eCheques cashed ($ millions! .... 
eSavings deposits (§ millions) 
eCurrent public loans ‘§ mililons) 
Life insurance sales ($ millions) 
Cheques cashed -$ millions: . 
Savings deposits ($ millions! 
Current public loans ‘$ millions) 
SLife insurance sales ‘($ millions) 


GOVERNMENT— 


Federal surplus (cumuiative) ($ milliens) .. 


PRICES - 


Cost of tiving (Index) 


SED vc ccatadtbacdine sees 


Latest Month 
Month Ago 
211.7 208 1 
21 213.3 
185.8 
186.3 
14.0 
123.3 
200 5 
260.5 
254.8 
324.0 
164.5 
111.5 
145.3 
103.6 


- = 
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enveOurwea- 


> em Dh ‘> 
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585 
7 sR 
. 57.6 159.5 


1.601 


} 


393 


4.069 
9,017 
4.598 
2.836 

173 
8 430 
4.614 
2256 

173 
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RE 
uabe 


211 


188.7 189.1 190.8 181.8 


Production indexes show volume changes seasonally adjusted where possible 


index bases: production, wholesale sales 


cost of living, 1935-39=100; employment, 


payrolls. 1939=100; manufacturers inventories. 1947 average= 100, 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 


Steel ingots and castings «900 tons’ ee 
Net imports, primary shapes (000 tons) ... 
Primary copper (000 tons) . 
Nickel (000 toms) .........++5 
Cement (000 bhi. ) 
stLumber (million fom) ..... 
Exports ‘million fom: 
Newsprint (‘000 tons) .. 
Exports (000 tons) . 


QUARTERLY INDICATORS— 


Consumer credit outstanding (§ millions) 
eNew item this week. 


Month 
yr. age 


Latest 
Month 
306 


Yr. to % chge. yr. | 


to date 
5 
+74 
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4th Qtr. 
95t 


Srd ‘dtr. 
mot 
1,068 


4th Qtr. 
es] 
1,135 


312% Conv. Debenture 


Offer by B. A. 


A new issue of $20 million 
second issue 3%% convertible 
debentures of British American 
Oil Co. Was offered this week at 
$102 and accrued interest to yield 
about 3.26% by a syndicate head- 
ed by Wood, Gundy & Co, De- 
bentures, dated: June 15, 1952, 
mature June 15, 1962. 

Debentures are convertible, on 
the basis of each $100 principal 
amount as follows:.into five com- 
mon shares on payment of $18.75, 
on or before June 15, 1953 ($23.75 
a share); into four common 
shares, thereafter and on or be- 
fore June 15, 1955 ($25 a share); 
into four common shares on pay- 
ment of $10, thereafter on or be- 
fore June 15, 1957 ($27.50 a 
share); into four common shares 
on payment of $20, thereafter 
and on or before June 15, 1959 
($30 a share); into three common 
shares, thereafter prior to June 
15, 1962 ($33.33 1/3 a share). 

Proceeds will be applied in 
part in redemption of bank loans 
incurred largely for the acquisi- 
tion and development of oil and 
gas properties and the expansion 
and modernization of refining, 


facilities. Balance will be used 
for general corporate purposes, 

Consolidated net profit for the 
first quarter of 1952 was higher 


than in the same 1951 period, | 


prospectus. states. For the two 
months ended Feb. 29, 1952, con- 
solidated net profit amounted to 


i * 


Oil Company 
$2,417,643, but a of y 


seasonal nature of the business 
the two months net is not neces- 


' sarily indicative of the results of 


the year, it is stated. | 


| 
Earnings in 1951 were the} 
highest in company’s history. 
Crude oil processed at company’s 
refinery totaled over 23 million 
bbls. and is expected to exceed 
26 million bbls. in 1952. It is 
estimated that sales volume for 
1952 will be in excess of the 
record of 785,185,000 imperial 
gallons sold in 1951. 


A continuation of the long- | 
term policy of expansion and de- 
velopment is planned for 1952, | 
but the full benefit of such pro- 
gram will not be obtained until | 
1953 and subsequent years, it is | 
stated. } 

Capitalization, outstanding at! 
Feb. 29 after giving effect to| 
present financing, consists of: $4 | 
million 244% serial debentures, 


| due Sept. 1, 1952-56; $12 million 


2% % serial debentures due Sept. 
1, 1957-66; $440,000 3% install- 
ment debentures of a subsidiary 


ide Dec. 1, 1952-58; $14,229,000 | 
marketing and_ transportation | 


3%% initial issue convertible de- 
j}bentures due Aug. 1, 1961; $20 
imillion 3%% second issue con- 
| vertible debentures due June 15, 
| 1962; and 7,874,648 n.p.v. common 
shares. Since Feb. 29 about 
| $800,600 of the initial issue of 
| convertible debentures has been 
converted into common stock. 


chased four acres, Toronto Indus- 
trial Commission announces. 

The company will manufacture 
rolled-section moldings using the 
cold-forming process. These sec- 
tions are used by the aircraft, 
automotive farm implement and 
building industries. A large part 
of equipment is being designed 
and manufactured in England. 
The company expects to install 
light presses and welding equip- 
ment for general fabricating pur- 
poses as well as a machine shop 
for design« and manufacture of 
rolls and dies. The parent com- 
pany, J. Brockhouse & Co., has 
assets over £6.5 millions, operates 
20 plants in England, three in 
South Africa and one in the U. S. 

Col. J. M. Dunwoody, Toronto, 
has been elected to the board and 
appointed president of the Can- 
adian company. 
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The cold fury of Arctic gales beats in vain against the i Te 
dome-like little dwelling of the eskimo. His igloo can bear 


the full weight of high-piled snow, left in the wake of icy 


blizzards. It withstands all the unimaginable stresses and 
strains of long, dark Arctic winters. It can do so lafgely 
because of its shape... 
* + 

The architects who designed such cathedrals as St. 
Paul’s in London, or St. Peter’s in Rome, were thinking of 
beauty. But they were striving for permanence too— 
buildings that would be lasting monuments to their skill. 
Centuries have passed, and still the soaring majesty of 
their domes defies the passage of time, bears every stress 


and, strain. 
* * 


You'll findsthis dome-like curve of power reproduced 
again and again in modern construction. Sometimes it’s 
visible in arched roofs and spanned bridges, sometimes 
concealed in trusses and girders that support great 
structural weights and strains. 


* * * 


You'll observe it, too, in many of the glued laminated 
timbers of Timber Structures-timbers that provide 
one of the finest permanent structural materials known 


to modern man. 
* # © 


Tough, straight-grained, resilient and exceptionally 
durable, the Douglas fir is one of the strongest of all 
woods. When kiln-dried, it’s milled into sections by 
Timber Structures. Then it’s “‘welded’’ together under 
pressure with glues —- an everlasting bond stronger than 
the wood itself! And this laminated timber can be per- 
manently shaped — moulded, all in one piece, into the 
exact form specified by the designer. It won’t twist or 
warp, check or shrink. 

* *& & 


From the Atlantic to the Pacific, Canadians are reapin 
the benefits of the economy, ease and speed of lamina 
wood construction. Here’s construction that’s never 
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hampered by shortages, never worried by prices. And it 
all centres in the laminated wood structural members 
made by Timber Structures. Our mail tells the story. 
From West and East come plans for spacious factories, 
warehouses, aircraft hangars and schools. From the 
Prairies come urgent requests for new, economical barns 
and farm buildings. From cities, towns and hamlets come 
blueprints for stores and service stations, splendid new 
churches and public auditoriums. From these plans and 
blue prints we fabricate glued laminated structures ... 
dome-like arches or rafters, trusses or girders. Drop a line 
to any of our branch offices and get detailed information 
about the economy, permanence and ease of laminated 
wood construction. 


Timberib barns save money, time and 
labour in erection. No posts or pillars. 


Glued laminated tzams in schools 
are decorative and extremely durable. 


« Wide-span trusses provide 


— 
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Arches give lasting beauty to churches, 
lend dignity to public buildings. 


—... clear floor space in hangars, 
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Symbol of 


Aspirati 
spiration 

A friend of ours dropped in for 
a visit a few nights back driving 
a nice, new, shiny car.. We 
clambered eagerly over it, admir- 
ing the many new gadgets, starting 
the engine experimentally, doing 
all the things that the sight of a 
new car makes one want to do. We 
ha! always been fond of our own 
car, which seems now like a tested 
and faithful ally, a partner in a 
relationship like that of the Lone 
Ranger and Silver. Until we tried 
our friend's new one we had never 
realized how old and shaky it was 
getting. 

What is it about a car? Perhaps 
the psychologists woald call it a 
“symbol of aspiration.” We were 
reminded of a story. Just skip 
through if you've heard it. 


A Canadian and a Russian were 
assigned to work together on a 
productivity team during the war. 
Their first job was to check Rus- 
ian methods and they went to a 
big steel plant in the Soviet Union. 
In the plant, the Russian told his 
team-mate proudly, “The workers 
own this factory.” Through the 
window the Canadian saw a few 
shiny cars on a parking-lot and 
asked who owned them. “Oh, the 
bosses own them,” answered the 
Russian. 
When they were on their way to a 
Canadian plant, the Russian asked 
haughtily, “Who owns this factory 
we are to visit?” “The bosses do,” 
said the Canadian. “Ha!” When 
they arrived at the plant, the Rus- 
sian looked in amazement at the 
huge parking-lot jammed with cars, 
“But who owns them all?” he 
asked. “The workers,” answered 
the Canadian. 

. os >. 
You know, there's a fair chance 
that some day we too will be the 
proud owner of a fine new car. 
Oh, not a Cadillac or a Jaguar, 
of course, but something less grand 
will be all right. We don’t think 
we're unduly materialistic, but we 
like the idea of a car and we like 
the system that makes it possible for 
us to own one, 
Our Canadian way of life is a 
good one. Maybe it can be made 
better than it is. But we believe 
it is better right now than any 
other we have seen. 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten ‘or more against 
medical and surgical ex- 
penses with or without 
hospital benefits. Write or 
Phone for details today. 


ASSOCIATED MEDICAL 
SERVICES. 


O15 YONGE STREET 
TORONTO ONTARIG 
PHONE RA 4199 
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‘LONDON CALLING—By A delphi 
Where Britain Stands in U. S. Planning 
Getting Ready for Summer*War of Nerves’ 


LONDON—The Whitsun Recess 
igives Churchill and his senior 
lcolleagues a chance to think 
| things over, without having to 
hold the line in the Commons 
against the Opposition. On the 
| whole the Government's prestige 
has risen during the last fort- 
night, partly because Butler has 
|made some wise concessions in 
|his Budget but also because he 
| ha® stood firm in the essentials. 
| The grave news from Korea has 
jalso inclined the Socialists and 
| Tories to come closer together in 
meeting the common menace. The 
hue and cry that brought Douglas 
| MacArthur down may have been 
| justified, but at least he had a 
| plan. He wanted to bomb the Man- 
churian ports and the lines of 


| communication behind the Chin- | 


jese army. In other words he 
| believed that a war has to be 
won or lost. 

Now both the defensive and the 
offensive positions of the Chin- 
ese are immensely strengthened. 
Their army is said to be a mil- 
lion strong and their air force has 
been transformed. It is true that 
the Americans have also gained 
jstrength but the situation is both 
ugly and serious. 

i . . - 

It looks as if Russia intends 
ito make the coming summer a 
jtest of nerves. This may not be 
a wholly bad sign even if it does 
cause some alarm. Undoubtedly 


——$—$—— ——_——_ 


the agreement reached between | 
| Western Germany and the Allies | 
has created much disquiet in the | 
i\Kremlin. The fact that it also 
creates some disquiet in France 
|and Britain is natural enough, but 
| Russia still feels the wounds from 
|Germany’s cruel. onslaught in 
1941. 


> > . 


Should Money Block 
| Channels of Trade? 


However, the British cannot 
spend all their time worrying 
about Russia. Trade must go on 
if we are to have food and arms, 
and there is a growing feeling 
that the dollar continent should 
sit down and do some hard think- 
ing. : 

We know that money is sacred 
jand that it dominates men’s 
thoughts. Since money is at once 
|the reward of endeavour and the 
medium of exchange for goods 
jand services, only a fool would 
| belittle its importance, but when 
imoney blocks the channels of 
trade then it is time for wise men 
to give thought. 
| The British Colonial Empire is 
going through the difficult phase 
of a developing political con- 
lsciousness and a confused a 
nomic expansion. Without pro-| 
gress, these territories will be- 
come breeding grounds of Com- 
munism, and not even the highest 
tariff walls, nor the strongest 
currencies keep out germs. 

. . - 


There is a growing opinion in 
Britain that the political benevo- 
llence of the Administration in 
Washington fs not echoed in Wall 
Street. We feel that American 
oil men did not really shed bitter 
tears over our troubles in Persia. 
We also feel that Americar busi- 
jmessmen and bankers are not 
| deeply saddened by what is hap- 
pening in our Colonies. 

Perhaps Uncle Sam is basically | 
jimpatient with John Bull and} 
\figures out that it won't do the} 
| old boy any harm to comé down 
t6 earth. The duke who runs short 


#\ of cash is always a target for the 
satirist. 


oh 


&. M. COLES 


| 
| H. H, Rogge, President, Canadian West- | 


| inghouse Company, Limited, has an- 
| nounced the appointment of E. M. Coles, 
Vice President-Planning and Development, 
| as Vice President-General Manager, Ap- 
| poratus Division. He assumes the post 
| vacated by A. P. Craig, who goes to 
Ottawa on loan to the Canadian Govern- 
irector of Shipbuilding, Depart- 
ment of fence Production. 


An old, worn-out fighter named Lee Savold 
was mercilessly battered until he collapsed 
the other night. He was pitting only courage, 
and a fistically worn-out body, against a 
youngster named Rocky Marciano, who may 
not be a great heavyweight, but had lithe and 


resilient 


youth on his side. 


And so the 


veteran went the way of all other veterans when they meet the 
sharper reflexes, and the fire of youth in the battle-pit. 


I think that before any veteran fighter undertakes to tackle 
a youngster who is on the upgrade, even though he feels he can 
latten anything he can hit, he should take a trip up to New 


York's crowded, noisy Harlem. 


There any sunny afternoon, he 


will see a stout, amiable Negro plodding his sightless way along 


the streets. 


He will be exchanging jovial greetings with those 


friends and acquaintances who know him as a familiar figure, and 
he will go chuckling on his way, through the darkness that has 
befallen him, because he was always chuckling, sometimes, even, 


in the ring. 
The stout blind man was a 


great fighter, once. He was the 


Canadian-born Negro heavyweight Sam Langford — in our book 
the greatest of all the black dynasty of champions and near 
champions, Harry Willis, Joe Jeanette, Sam McVey and even 
Jack Johnson, whom he once chased half-way around the world, 


seeking a bout 


But Johnson had boxed “Tham” once before, and 


thal was enough. So Johnson fled to Australia and fought Tommy 


Burns instead. 


Sam lives today on a small pension, closing out in the shadows 


a career of great 
chance at the title. 


renown, 


without 


ever having been given a 


And perhaps if any veteran fighter consulted him about “just 
one more match” Langford might tell him about the night in 
Boston, when -he sat in his chair at the end of six rounds with 
tall, long-armed Fred Fulton and after 16 years of fighting against 
all the opponents of a great heavyweight period, was unable to 
leave his seat when the gong rang for the start of the seventh. 


For he was blind. 


The sight of One eye had already been lost. And the long arm 
of Fulton had put out the other — at least for the night. 


Langford completely lost the 


sight of both eyes later and never 


regained more than fractional vision, Still, he hung around the 
ring for an over-all period of 21 years, and was knocked out by 
mediocre fighters that, in his hey-day, he could have flattened 
with one of those thundering left hooks. 

So a great fighter. who tried to fight the years, went on to the 
inevitable disaster. Veterans who have been great, or even good, 
should consult Sam Langford before taking that “one more fight”, 
which might spell physical disaster, and take warning from his 


unhappy finish, 


Perhaps too much stress is laid on courage in the boxing ring. 
We believe “I Can Take It” is a vicious slogan, despite its popu- 
larity in boxing circles. There was that fine young boxer Babe 
Usher, of whom it was boasted he never took a backward step. 
He too wound up his career blind. Adolph Wolgast, one of the 
great lightweight champions, a boxer noted for his bulldog aggres- 
siveness, is finishing out bis davs in a mental institution. What 
price courage? What price that “just one more” fight? 


Your comments and suggestions for inis column will he welcomed 
by Elmer Ferguson, ¢/o Calvert House, 431 Yonge St., Toronto. 


Calvert DISTILLERS LIMITED 


AMHERSTBURG, ONTARIO 


But Great Britain is America’s 
|strongest ally, paying out vast 
| sums for mutual defense and 
|maintaining a two years system 
|of compulsory military service 
| Without Britain’s loyal co-opera 
tive effort, America’s world stra- 
tegy would collapse. 

. > . 
| ¥et when the British send ex- 
ports to America that compete 
with the home manufacturer, up 
goes the tariff wall. Britain must 
pay her way—but not if it hurts 
the American trader! There even 
is constant pressure on us to 
‘lower or abolish Imperial Pre- 
ferences whereby we at present 
| trade with advantage in the sterl- 
|} ing area. 

No wonder the pound sags, and | 
our ability to buy from the dollar | 
area becomes more difficult. 

Some British economists are 
saying that both sterling and the 

|dollar should revert to the gold 
|standard so that they should be 
|freely interchangable. Others say 
that America would be wise to 
guarantee sterling. In all this, it 
is assumed that Canada would 
be likely to co-operate with the 
U. S. A. 
. . . 

There we shall leave-the sub- 
ject, Adelphi’s own immediate 
financial crisis comes from the 
| failure of the French horses that 
| were supposed, in the Derby, to 
|leave the English horses a mile 
behind. Instead, the English 
horses were first and second, a 
| verdict which has caused your 
}London correspondent to wave 
the Union Jack with one hand, 
and a cheque (made payable to 

his bookmaker) with the other. 


Italian Reception 
Offers a Contrast 

Yet there are encouragin” signs 
| that civilization still exists. A few 
|days ago I went for lunch at the 
|Italian Embassy and could not 
help contrasting its quiet dignity 
with the last occasion that I was 
there. It was just before Munich, 
| when a huge reception was given 
| by the then Ambassador, Count 
| Grandi. 
| Today the Italians are more 
subdued. They have to travel a 
| long way back to restore prosper- 
ity and democratic discipline to 
their country. At the luncheon 
|} was Sir Walter Monckton, Chur- 
chill’s Minister of Labor, and he 
| was deep in converse with the 
| Ambassador, I imagine they were 
discussing the Italian miners who 
were brought over here to in- 
crease our coal prodygtion and 
are now being boycotted by the 
British miners. 

Sir Walter is a success as a 
minister, despite the gloomy prog- 
|nostications when he was ap- 
| pointed to this key post. He has 
an easy charm of manner, a first 
|class brain, and is unfailingly 
|courteous. As a lawyer he was 
often engaged as a conciliator, 
and in pursuance of that task he 
ladvised the Indian Princes in 
| their troubles with Nehru, and-he 
j}advised Edward VIII during the 
Abdication crisis. 
| The Socialists like him and the 
| Trade Union leaders speak highly 
|of him. Certainly the Italian Am- 
bassador found him simpatica. 

* . . 

U. S. TV Influence 
| Reaches Over Ocean 


| the Whitsun recess it will debate 


the future of the B.B.C. which in | 


cludes television as well as radio. 
In a White Paper the Government 
has recommended that within 
the next five years there should 
be a gradual admission of spon- 
sored commercial television pro- 
grams. In Britain this is regarded 
as something just less terrible 


| than turning Westminister Abbey 


into a music hall. 
Returning travelers from Can- 


| ada and the U. S. A. have given us 


harrowing descriptions of how 


laxatives, soap, soup, dandruff 
cures and deodorants plague the 
eye and the ear from morning 
until night. They say-that even a 
brand of beer is rammed down 
North American throats with 
choruses of adulation sung by 
hired vocal assassins. 

On trains, in railway stations, 
in hotel bedrooms, to say nothing 
of the sanctity of the home, the 
unctuous vice of a rather de- 
sexed young man tells women 
how to wash their underwear be- 


fore they listen to Tchaikovsky’s | 


concerto No, 1. 

If Churchill is wise he will 
ledve the decision to a free vote 
of the House. Otherwise he will 
face the danger of a revolt from 
some of the Tory Diehards. 

* . * “ 

At any rate you will see how 
much North America dominates 
our thoughts and our destinies, 
What a lovely place England must 
have been when it was an island 
surrounded by the sea that really 
served it as a moat. 


WELLAND, ONT. sold $236,500 
42% 
in 20 and 10 years to Imperial Bank 
of Canada and Anderson & Co. at 
a cost of 4.245%. 
lic school purposes and new boiler 
house, 


and 4%% debentures maturing | 


Proceeds for pub- | 


| A. R. OLIVER 


| Co. of Canada, has been elected 
| president, Purchasing Agents 
Association of Hamilton Dis- 
| trict. 


‘Sheraton Hotels 


‘Makes Offer 


MONTREAL (Staff)—Sheraton 
Hotels Ltd., top Canadian sub- 
sidiary of Sheraton Corp. of 
America, has offered shareholders 
of Sheraton Ltd. $24.50 a share for 
the $20 par class A shares still 
held by the public, The offer ex- | 
pires June 20. 

Sheraton Hotels acquired all | 
the class B and two-thirds of the 
class A shares when it took over 
Cardy Corp, (now. Sheraton Ltd.) 
more than two years ago, and 
since that time has added to its 

| holdings until it now owns more 
than 90% of the class A. 


TOWN OF THOROLD, ONT. has 
| sold $96,000 4%2% debentures to a 
syndicate composed of Royal Bank 
of Canada and Midland Securities 
Corp. for 99. Proceeds for hydro-and 
local improvements. 


Illustratea — Styleline De Luxe 4-Door Sedan 


Only | 
the lowest-priced fine car, 


offers all these extra 


Chevrolet, 


features! 


| 5, 1952, $75,000,000. Dated June 6, 1952. 
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Restrictions on distribution and | : ; . 
line INVESTIGATE 
E 
Restrictions were imposed in 
— Write For Catalogue 


}sale of aviation gasoline «in! 
| Canada were lifted on June 3, in| 
TH 
HIGH QUALITY 
May when strikes in U. S. seri- 
ously reduced production of) 
STEEL LOCKERS * STEEL SHELVING —_ ALL TYPES 
AUTOMOTIVE BINS e DRAWER CABINETS e STOCK TRUCKS 


line with the action of the Petro- | 
leum Administration for Defense 
in Washington. 

AND 
} aviation gasoline. With gradual | REAL ECONOMY 
| improvement in production which OF THESE INSTALLATIONS 
has followed reopening of U. S. 
|refineries, supplies of aviation 
| Sasoline to Canada will be im- 
| proved. Canada is dependent on 
U. S, for almost all aviation fuel. 
Sunshine Waterloo Co. Ltd. 
Waterloo, Ontario 


Bond Tenders | 


| 
Twelve noon, June 15, 195%, Government | 
of Canada Treasury Bills. Payable Sept. ' 


| general purchasing agent, Steel | 


GLASSHEAT. ANNOUNCES 


Photo by Karsh : 
MARSHALL M, FOSS GEORGE ROSS JOHNSON 


At the Annual Meeting, the Board of Directors of Glassheat 
of Canada Limited, announced the following appointments, 
Mr, Marshall M. Foss, President, Thorncrest Development 
Co. Limited and Glassheat (international) Lid., wos elect- 
ed President of Glassheat of Canada Limited. Mr. George 
Ross Johnson, President, Radar Exploration Company and 


D'ARCY M, DOHERTY 


previously a Director of Glasskeat of Conada, was elected 
Vice-President and Director of Engineering. Mr. D'Arcy M. 
Doherty, Portner, Doherty Roadhouse & Co., who was 
recently elected Vice-President of Glassheat (International) 
ltd., was re-elected a Director of Glossheat of Canoda 


Limited. * 


Extra Large Brakes 
Chevrolet's Jumbo-Drum brakes, 
with their big 11-inch brake drums, 
apply more leverage for more stop- 
ping power. Bonded linings last up 
to twice as long. 


Engine vibration and power im- 
pulses are “screened out” — isolat- 
ed from driver and passengers. 
Engine rides flexibly suspended be- 
tween new high-side mountings. 


Lowest Priced in its Field! 
Chevrolet, the Leader, is the lowest 
priced cor in its field, It's Conada’s 
most beautiful low-priced cor — and 
Canada’s most wonderful motor car 
value! 
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Body by Fisher 

Fisher Body sets the standard 
for styling and craftsmanship. 
And Fisher Unisteel construc- 
tion guards you with solid all- 
steel strength. 


Unitized Knee-Action Ride 
Chevrolet's famous Knee- 
Action ride is now even softer, 
smoother. New shock ab- 
sorber action smothers bumps 
and jolts more quickly. 


Widest Tread 
Chevrolet measures a full 
5834 inches between centres 
of rear wheels — providing a 
broader base to give more all- 


round stability. 


Here is only a partial listing of the wonderful 


array of extra features offered to you by Chevrolet, 


the lowest-priced fine car. Every single one of 
them means extra pleasure, extra safety, or extra 


economy for you. Yet again in 1952 Chevrolet 


4-Way Engine Lubrication 
Chevrolet's exclusive engine 
lubricating system supplies 
exactly the right kind and 
amount of lubrication to each 
moving part. 


Cast Iron Alley Pistons 
Pistons are formed from the 
same material as the cylinder 
block —expand and contract at 
the same rate. This reduces pis- 
ton wear and oil consumption. 


Gorgeous New Exterior Colors 


Rich and beautiful color com- 
binations . . . the most won- 
derful array in the entire low- 
price field. In De Luxe series, 
interiors and exteriors are dis- 
tinctively color-matched. 


is the lowest-priced line in its field! Come in and 


see for yourself! 


™~ 


The LEADER leads again... « 


ks: 


The Only Fine Cars... PRICED $0 LOW! 


acca 
EVROLET , 


A GENERAL MOTORS VALUE 


When Parliament resumes after | 


Powerglide 
Automatic Transmission 
It's simpler with fewer parts to 
wear or require adjustment. 
It's smoother because oil does 
it all without complicated in- 
termediate gears. Optional on 
De Luxe models at extra cost. 


Powerful Valve-in-Head 
Engine 

Teamed with Powerglide is 
the powerful Valve-in-Head 
engine, an outstanding per- 
former in any field! This en- 
gine’s Hydraulic-Hushed valve 
lifters are another important 
Chevrolet ‘exclusive. 


GM Tinted Glass with 
the Shaded Windshield 


Chevrolet offers tinted glass 
with exclusive, shaded wind- 
shield-tinting. Tinted glass all 
‘round helps you drive more 
safely and comfortably, 
(Optional at extra cost). 


MORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CARI 


SEE YOUR LOCAL CHEVROLET DEALER 
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How Newfoundland’s Gamble Is Paying Off 


New Industries, Mineral Finds, Timber 
Strengthen Base For Future Expansion 


By RUPERT JACKSON 


ST. JOHN’S—Many Newfoundlanders still 
won't beljeve it, But it’s true: Their province 
is standing on the threshhold of a period of 
major development. ° 


Today, the people are standing back and 
taking a look at a new-found land, and a 
brand-new feeling of optimism is replacing 
the pessimism which has been Newfound- 
land's curse of the past. 

Aftgr 455 years of wresting an existence 
from a land rich in, minerals, timber, fisher- 
ies and hydro power, they're taking a new 
look at thgir natural resources. What they 
see looks good. 

In the three short years since she became 
a province of ‘Canada, Newfoundland has 
leaped ahead so fast and so far that it’s been 
difficult to keep up with her progress. 


Here's the record, which speaks for itself: 


NEW INDUSTRIES: (1) cement plant, (2) 
gypsum plant, (3) birch plant, (4) heavy 
machinery plant, (5) tannery, (6) marine 
oil hardening plant, (7) cotton textile mill, 
(8) fur dyeing and processing plant, (9) 
leather goods plant, (10) chipped board 
plant, and (11) optical plant. 

Talks are under way concerning: (1) steel 
mill, (2) chemical plant, (3) machine tool 
plant, (4) furniture plant. 


MINERALS: (1) All three working mines 
in Newfoundland—iron at Bell Island, fluor- 
spar at St. Lawrence and zinc-lead-copper 
at Buchans—all under major expansion pro- 
grams; (2) eight major mining companies 
have exploration parties in the field in New- 
foundland and Labrador and at least three 
others are about to come in. The companies 
already working in the territor’y include: (a) 
Falconbridge Nickel Mines, (b) Newfound- 
land & Labrador Corp., (c) Frobisher Ltd., 
(d) Independent Minin;, Co., (e) Cape Cop- 
per Ltd., (f) Labrador Mining & Exploration 
Co., (g) American Metals Ltd., and (h) New- 
foundland Asbestos Ltd. Another company, 
headed by financier John Fox, of Boston, is 
searching for oil on the West Coast. 


Newly announced is the entry of two more 
major U. S. mining companies into the New- 
foundland minerals picture. They are Ameri- 
can Zine, Lead & Smelting Co, and Freeport 
Sulphur Co. 

They'll explore sections of the corpora- 
tion’s 9,000 square mile concession and both 
will be sending exploration teams into the 
area in a week or so. Meanwhile, Newfound- 
land & Labrador Corp. is continuing negotia- 
tions with other major U. S. companies with 
a view to them taking part in development 
of rich but latent natural resources. 


Besides these, the Newfoundland Govern- 
ment is continuing a program of investiga- 
tion of mineral deposits. In this connection 
Photographic Survey Corp., Toronto, has 
already carried out three aeromagnetic sur- 
veys of various sections of the provinge. 


TIMBER: Surveys by Photographic Sur- 
vey Corp. carried out over 1948-49-50 showed 
timber stands in Labrador holding 40 million 
cords of good black spruce. Some of this 
is so far in the hinterland that it would be 
uneconomic to bring it out, but over two 
thirds of the total is easily accessible. This 
year, work has begun to find ways and 
means of exploiting it. End result will likely 
be a new pulp and/or paper mill in Labrador 
or Newfoundland. 

Other surveys aré now in progress in 
Newfoundland to determine the amount of 
birch timber available, with a view to estab- 
lishing the amount of disease free birch, on 
lands owned by the Crown and by the two 
Newfoundland paper companies, which could 
feed additional birch processing mills in the 
province for veneer, furniture, flooring and 
plywood. 


HYDRO-POWER: Continuing § surveys, 


which: were inaugurated in 1950, are seeking 
to establish just how much hydro power 
Newfoundland has available in the many 
rivers ‘both on the Island itself and in Lab- 
rador. Already 500,000 horsepower have been 
surveyed in five rivers on the South Coast of 
the province, and over 2.5 million horse- 
power is available in Labrador. 


As a result of the south coast surveys, 
several major firms are intérested in the 
hydro power there available for industry. 


And there you have the record, in new 
development alone. It doesn’t include de- 
velopment in the fisheries where four new 
frésh fish plants have been put under con- 
struction in the past three years. It doesn’t 
include the many miles of new road built, 
the vast array of social security benefits 
provided by the province, nor the five new 
cottage hospitals and nursing stations erect- 
ed, the four hospitals completed and expand- 
ed, the new schools built. 


No wonder Newfoundlanders won't believe 
it. They haven't seen so much development in 
so short a time in all their history. And 
things are just beginning. 


Last year a unique union of government 
and private interests was made, when the 
Newfoundland Government joined with the 
Harriman, Ripley; Wood, Gundy, and other 
interests to form Newfoundland & Labrador 
Corp. This is easily the most important step 
forward in development that Newfoundland 
has yet taken. 


Program Under Way 


Under the chairmanship of Sir William 
Stephenson, Newfoundland & Labrador 
Corp. this year has already begun a major 
program of development of mineral) re- 
sources, and has opened negotiations With 
several major companies in 
Canada and Europe toward the establishment 
of.new plants in Newfoundland: These talks 
are only just beginning, yet they herald a 
bright new day for Newfoundland and for 
Newfoundlanders. 


Most of this has been sparked by the 
dreams and efforts of one man — Premier 
Joseph Roberts Smallwood. In it he was 
aided and abetted by his director-general of 
economic development, Dr. Alfred A. Vald- 
manis. 


As soon as he became Premier of the 


‘province on April Ist, 1949, Joe Smallwood 


began his campaign to develop his native 
land and bring a better life to her people. 
But he had to act quickly. 


Two years before Newfoundland became 
a province, some 2,400 Newfoundlanders 
climbed the immigration barriers to enter 
Canada as settlers. The year before con- 
federation, 2,500 more followed them: There 
was the great threat that on confederation a 
great exodus of Newfoundlanders would 
occur, taking advantage of the lack of im- 
migration and customs barriers. It might 
have become the fashion to emigrate. 


Something had to be done to let the people 
know that when Newfoundland joined Can- 
ada she would embark on a new course, that 
the future was one of high hope. They had 
to be inspired with a new faith in the 
country. 


Selling Job at Home 


Newfoundland had great resources of 
fisheries, timber, minerals and hydro power. 
Convinced that Newfoundland could go 
ahead, Smallwood undertook single-handedly 
to sell Newfoundland to Newfoundlanders. 
He undertook to sell them on the idea that 
their Island was going to grow. 


This program is still continuing. New- 
foundlanders are difficult customers for any 


These Men Help Guide the Boom 
Principal Officers of Newfoundland & Labrador Corp. 


a 


GIR W. A. STEPHENSON 
Chairman ~ 


PREMIER SMALLWeOD 
Corp. lawyer of Montreal 
Hon. Chai 


DR. A. A. VALDMANIS 
President 
irman 


Among NLC‘s Directors 


. ERIC BOWRING C. 8. RICHARDSON 
St. John's -insurance Corp. lawyer of Mont- 
steamship executive real 


H. S. GRIFFIN 
Halitax manager, 
Wood, Gundy Co. 


C: A. PIPPY 
St. John’s -manfactur- 
ing executive 


United Statés,% 


salesman, they are pessimistic, and years of 
no change had more or less convinced them 
that change was impossible. 


Then the Government's program of eco- 
nomic development began to get under way. 
Newfoundlanders were convinced because 
they saw the changes taking place 


_ Tight before their eyes. Some did not like 


the way the change was occurring, but 
everyone agreed that the change was needed, 


The economic development program was 
organized under three headings. The first 
was exploration, discovery and measurement 
of natural resources. Photographic Survey 
Corp., International Basic Economy Corp., 
and Power Corp. of Canada were all brought 
in to help the Government seek out and 
measure what the Island had available. Other 
specialists worked with and for the various 
departments of the Government itself. These 
surveys are still continuing. The information 
they are turning up is attracting investment 
capital into Newfoundland. 


But this was a slow process, and News 
foundland already had several items capable 
of immediate development. So to focus at- 
tention on the province and to get some 
development rolling, the Government took 
an unconventional step. 


Out of government money it built three 
industrial plants, all of which are now in 
production: the cement, gypsum and birch 
processing plants. All of them were based 
four-square on natural resources which were 
plentiful and easy to get. 


Gamble Pays Off 


It was a calculated risk, but it paid off 
handsomely for Newfoundland. The three 
plants now employ over 1,000 workmen, in 
the plants themselves and in the quarries 
and forests, and the Government will get its 
investment back by selling them to private 
interests. 


With this second stage of the development 
program under way, the third phase began. 
This was what Premier Smallwood terms 
“fishing in troubled waters.” 


Newfoundland went to Europe for indus- 
trialists who might be induced to establish 
branch factories in Canada and in New- 
foundland in particular. In this, Newfound- 
land had one advantage: she was willing 
and able to assist such firms in the dollar 
financing of their New World plants. 


So it was that by the end of last year, 
eight European firms, some small, some 
large, had signed contracts to establish in 
Newfoundland, 


All this, of course, cost money. The three 
government-owned ' industries alone cost 
$9.2 millions (including working capital), 
and the Government's share in the European 
branch factories was $6.3 millions; Govern- 
ment loans to Newfoundland fresh fish 
plants etc., cost a couple of millions more. 
All in all, the Government’s development 
program plus capital expenditures on pub- 
lic works, health expansion, etc., cut the 
island’s pre-union nest-egg of $43 millions 
down to just over $11 millions at March 31, 
1952. 


Make or Break Policy 


This is where the main opposition to the 
Government's program develops, Many New- 
foundlanders feel the Government shauld 
have gone more slowly, and invested the 
surplus only in certainties. But Newfound- 
land couldn't afford to do this. She had to 
drive ahead on development, or lose a good 
part of her population to other centres of 
Canada, 

However, there was a happy 
tween the enthusiasm of the 
and the pessimism of its critics. Some of the 
surplus was undoubtedly spent on some un- 
sound schemes, notably an experiment with 
Icelandic trawlers. (Which cost half a mil- 
lion dollars and was a spectacular failure.) 


Then, this year, the Newfoundland 
Government moved to get out of business, 
handing the whole development program 
over to Newfoundland & Labrador Corp. 


This summer the Corporation plans a 
wide-swinging program of development of 
Newfoundland'’s mineral and waterpower 
potentials. It will make an offer to the 
Government 40 buy the government-owned 
cement, gypsum and birch plants, and will 
gradually take over the Government's com- 
mitments in the other manufacturing indus- 
tries now being organized. 


medium be- 
Government 


This is the important fourth phase of New- 
foundland’s economic development program, 
and it is a phase which may well shape the 
whole future of the tenth province. 


Private Capital From Now On 


The taking over of Newfoundland’s de- 
velopment by Newfoundland & Labrador 
Corp. came at a time when the Government 
was a little over-extended. She still had over 
$11 millions in the till, but she obviously 
couldn't go on lending money to individual 
firms for development projects. She had to 
call a halt somewhere and turn the whole 
thing over to private enterprise. So from 
here on, any further industria! development 
in. Newfoundland will be done by private 
capital. 


A. recent policy statement by Premier 
Smallwood emphasized this point, when he 
said that all present commitments would be 
vested in Newfoundland & Labrador Corp., 
and that all future plants to be established 
in Newfoundland would be channeled 
through the Corporation. , 


So it is that a unique combination of 
government and private enterprise takes 
over the reins of Newfoundland’s drive to 
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Newfoundland’s Hidden Wealth 


Centres Of Mining Exploration, Expansion 
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Some nine mining com- 
panies are active in explora- 
tion and development of 
Newfoundland’s latent 
mineral riches. In this — 
activity was never greater 
—may lie a major key to- | 
wards broadening the base 
of the Island's economy, 
away from traditional em- 
phasis on the fisheries. 
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lift herself by the bootstraps from the dull 
days of the past to a bright economic future. 


On this combination depends the future 
of Newfoundlanders yet unborn. How it 
will work out depends on a great many fac- 
tors, but a new wave of optimism is flowing 
in Newfoundland, a feeling which has never 
been quite so apparent as it is today. 


Back in 1949 The Financial Post said that 
the ten years from 1949-59 were Newfound- 
land’s “decade of destiny.” With the new 
fourth phase of development beginning 
under Newfoundland Labrador Corp- 
oration, 1952 might very well be the most 
important year of that decade, a major turn- 
ing point for Newfoundland. 


Wave of Prosperity 


As the province drives ahead a new wave 
of prosperity is sweeping the Island. 


This year a predicted $152.3 millions will 
flow into the pockets of the people in wages 
and salaries, and a further $22.8 millions in 
social security benefits, for a total of $175.1 
millions. And by all accounts, that’s a con- 
servative estimate, It may well be that be- 


fore the year is-out the total will push $200 
millions, 


According to Finance Minister Gregory J. 
Power, “The sweeping increase in our 
people’s prosperity is nothing short of 
astonishing. We all thought that the pros- 
perity we enjoyed during the last war was 
quite remarkable, and so indeed it was; but 
it fell far short of what we see in Newfound- 
land today.” 


Newfoundland has come a long way in the 
past three years. But she still has a long 
way to go. The road has been opened, but 
it still has many twists and turns. This year 
will be the pointer for the future. 
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Where Fisheries 
Can Surge Ahead 


“The fisheries of Newfoundland are the 
hinge on which the whole of the future of 
the fisheries of Canada turns.” 

So spoke Dr. Stewart Bates, deputy min- 
ister of fisheries, in a speech in St. John’s in 
January, 1951. : 

Dr. Bates added, “(Newfoundland) has per- 
haps the greatest capacity for development. 
The great resources are here, the fishermen 
are here, management is here and opportun- 
ity is growing daily.” 

In view of that, what has been done to 
develop the fisheries of Newfoundland since 
Confederation? 

The answer is simple: practically nothing. 

Of all the natural resources of Newfound- 
land the most valuable are the fisheries, and 
of all the resources, the fisheries have been 
the most neglected. 

As a result fishermen all over the province 
are leaving their boats. From a total of 28,000 
fishermen in 1948, the number has declined 
to 19,500 in 1951. 

There has been only one bright light. That 
was the formation of a federal-provincial 
fisheries development committee under the 
chairmanship of Chief Justice Sir Albert 
Walsh, This committee has been sitting since 
March 1951 and studying the problems of the 
industry. 

This is not just another committee to hear 
evidence and make a report. Made up of 
representatives of the Federal and Provincial 


“The Island’ Stands 


Newfoundland’s prosperity was summarized by Finance Minister Gregory 


J. Power in his budget address April 30 


as follows: 


~The people are enjoying the greatest degree of prosperity in all their history. 


—Newfoundland (and Labrador) are experiencing the greatest economic development 


in their history. 


~—We are witnessing the greatest expansion and improvement of our public.services 


ever seen. 


—The public finances of Newfoundland were never so soundly based as now. 
—During the past year we reduced our Public Debt by $1,200,000. 


—We have virtually no public debt. It amounts to less than $10 per head of population, 
compared with the next lowest ($82) and the highest ($300) per head in Canada. 


—We haVe just ended our financial year with a cash surplus of $1,347,000, as compared 
with a surplus of $649,500 in the year before. 


—We have budgeted for a surplus of $6,344,900 for the present financial year. 


—We are able to spend $11,130,100 this year on capital account for economic develop- 
ment and the improvement of our public services. 


—When this new financial year comes to an end we shall still have $15.5 millions in 


our cash surplus, 


Governments, the fish trade and fishermen, 
it has examined the economic, technological, 
biological, financial and market problems 
facing the Newfoundland fisheries. As this 
article was written, it was preparing a report 
with a program of development to be put 
before the Federal and Provincial Govern- 
ments. 


Development Means Reform * 


In this case development must 
plete reform 

The fisheries of Newfoundland still 
carried on in the old way of handling and 
cod traps, and curing the fish so caught on 
platforms of wood in the sun. The method 
hasn't changed for centuries and dried salted 
codfish is still the main production item of 
Newfoundland’s fisheries. 

The time has come for a change, but a 
change is not going to come easily. Everyone 
concerned with the industry—government, 
trade and fishermen—is rooted deeply in 
traditions and customs. 

The needed development program in 
Newfoundland’s fisheries presents a very 
broad picture, a picture which must be ap- 
proached from an entirely fresh viewpoint. 

The development program must start from 
scratch and build up from there. It must be 
directed by the Federal Department of Fish- 
eries as an entirely new development, not, 
as is presently the case, as an adjunct to 
present policies in force in the Maritime 
provinces, many feel. 

That's a big order, but it is essential if 
Newfoundland’s fisheries are to thrive. 

The fisheries of Newfoundland in catch 
figures equal one third of the total fisheries 
of Canada, and are equal to the combined 
total catch of Nova Scotia, New Brunswick, 
Prince Edward Island and Quebec. Yet New- 
foundland is lumped in with the Maritimes 
and Quebec in so far as federal fishery ser- 
vices are concerned. 

One of the basic needs of a development 
program would be a complete research pro- 
ject to find out just what resources are avail- 
able, where they are, and how they are te 
be exploited. 

To carry out such a project, biological and 
technological laboratories housed in build- 
ings built especially for the purpose would 
have to be set up and manned with personnel 
capable of carrying out the research work 
which would be needed. 

And this research would have to start 
from a completely fresh base. At the moment 
fisheries department researchers view New- 
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(Continued on page 19) , alerted and were moving in. The 
foundland in every respect in | poacher was arrested within a few 
comparison with mainland ex- hours of the first report of his 
perience. Scientists, it is claimed, | presence. 
presently accept the academic and! In Newfoundland this spring, | 
logic as established in other areas, | foreign trawlers were reported | 
and refuse to accept the practical | fishing within the thiree-mile limit 
as it applies to Newfoundland. (on the southwest coast and had | 

New Research Stations? | destroyed fishing gear of New- 
The necessary .Newfoundland | foundland fishermen. There were 
research work couldn't be done by |" Patrol boats in the area and 
Maritime research stations. New | Some had to be sent from Halifax. 
stations would have to be built in| When the patrol bogt did arrive, 
the province. it was too late and it never was 
At the moment, Newfoundland | discovered what ships had 
has only one small biological re- | Poached. 
search station at St. John’s, It| Newfoundlanders admit that 
has to do the bulk of the work for | 2¢tual development of fisheries 
the area, and it is doing an excel- | #4 to be delayed until the report 
lent job under the direction of | of the fisheries development com- 
Newfoundlander Dr, Wilfred) Mittee, but it's argued the re- 
Templeman. But it is an inade- | *¢4rch — patrol boats, etc., 
quate building, has a distinct could ha started in Newfound- 
shortage of staff, and not nearly | 14nd on April 1, 1949. 
enough facilities. The 1950-51 expenditures by 
Meanwhile the other Maritime | the fisheries department in New- | 
provinces have five research foundland were $1 million. In the | 
stations, including the vig station Maritimes and Quebec they were) 
at St. Andrews, New Brunswick. | 93-2 millions and for B. C. they | 
And these stations do not cover “ere $2.1 millions. 
as big an area as does the one|,. The Federal department of 
little Newfoundland station. fisheries has started experiments | 
To put any research program in to develop new types of fishing | 
Newfoundland’s fisheries on a|%¢4t in Newfoundland. __ 
proper basis, the very minimuin| . Ths program of experimenta- 
needed is a repetition of the tion with new types of fishing | 
present Maritime plants in New- 8¢@f began in 1950, when the 
foundland itself. Other plants of | fisheries department sent two! 
various types are needed. For léng-line trawlers to the waters 
example; in the matter of fish off Bonavista, The experiments 
culture Newfoundland has no| Were & rousing success, and 
stations. In the Maritimes, catch. | Pointed the way to future de- | 
ing the same amount of fish as | Velopment. i 
does Newfoundland, there are 26| While these experiments were 
such stations. going on, the Provincia] Govern- 
Working with these research, Ment also began a program with 
stations should be a whole new ® View to introducing new fishing 
fleet of research boats of various|™¢thods and discovering new 
types. Here again Newfound- fishing grounds. A special boat— 
land's present fleet is way below the Matthew IIl—was built for the 
those held by the Maritimes and | PUrPose and ina peeies of voyages 
British Columbia. For protection | S%¢ proved that Danish (seining) 
of fisheries and research, New- drag trawling bidet: good method 
foundland presently has 10 boats. °! fishing in certain parts of the 
The Maritimes have 28, and | Province. ae 
British Columbia 29, together with The Provincial Government 
several protection stations. - ‘oe two eo a 
Where Boats Could Help t'awiers and these, too, proved 
To build up an adequate fleet, - hl ve 
Newfoundland should have sev- rage ta ag en: ellie 
eral large deepsea research boats, | boats was also inaugurated 
some of them for purely scientific ; ; 
research and others on a commer-|, 4!! these things taken together 
cial dragger trawler scale for have found new fishing grounds, 
broader fisheries investigation. | been of great educational value to | 
Other boats’ would be needed to) f8hermen and marked a new 
carry out oceanography and simi- trend for the fisheries of New- 
lar work. Still other boats would foundiand. As a result 26 or 
be needed to carry out research long-liners and Danish seiners 
in the inshore waters of the | #7¢ NOW on the way, and four 
coastal region of the province and | °ther long-liners are in operation. 
to accurately chart the sea bottom. A large-scale expansion of this 
More patrol boats should be | Prosram would undoubtedly pay 
added to the present patrol craft | °'* 
working in Newfoundland and an | Curing Holds Key 
adequate radio band allotted for But all these things are on the 
ship to shore radio and communi- | frame of the whole big picture of 
cation between the boats, Addi- | Newfoundland’s fisheries. A new, 
tional boats should be included in| large-scale development of the 
this fleet to provide a proper life industry all over the province is 
and ship saving coast guard serv-| needed. It is worse than useless 
ice. fto find new fishing grounds, get 
This is another point where) better boats and fishing gear and 
Newfoundlanders feel the federal'so a higher production, if the 
fisheries department has failed! methods of curing and handling 
the province since confederation. | do not change. 
Two incidents, one in Newfound- One proposal is that the island | 
land and one in British Columbia,| be split into two sections by 
tell the story. drawing a line from Cape Bona- 
Fisheries officials in B. C. got|vista on the east coast to Cape 
word that a salmon poacher was| ray on the southwest coast, This 
operating in restricted waters. | splits Newfoundland so that the 
Within minutes patrol boats were! areas south of that line can fish | 
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These Newfoundlanders spreading their catch of codfish on “flakes” to dry in the 
sun may have to learn new and modern methods as the province’s program of 
modernization and development of the fisheries gains ground. Still Newfoundland’s 
most important industry, the catch equals one third of the total fisheries in Canada, 
But large-scale development is needed, from the finding of new fishing grounds, 
better boats and modern gear to the perhaps more difficult job of improved and 
modernized methods of curing and handling. Great strides have been made, parti- 
cularly in the south, but much more is needed, say the experts. 


all, or nearly all, the year round. 
North of the line, fishing would 
have to be on a seven month basis 
because of winter ice. 

With this in mind a series of 
fish plants are needed all round 
the Island, producing fresh frozen 
fish of a variety of species, salted 
cod and fish meal or liquid fish 
from offal and small fish. 
“South of the Bonavista-Cape 
Ray line, this program is already 
under way. Ten plants are in 
production and three more are in 
the construction stage. At the 
moment the bulk product is fresh 
frozen fillets, and plants are 
gradually adding fish meal and 
salt cod artificial driers. Within 
the next few years a series of 
strategically placed “in-balance” 
plants will be in operation on the 
south coast, all of them -turning 
out fresh fish as the main product, 
and with salt cod and fish meal 
as secondary products. 

On the northeast coast there is 
nothing. Because the northern 
part of the province is icebound 
part of the year, the plants needed 
here would be.different from those 
in the south. In this case the main 
product would be salted codfish 


COMPANY 


| produced on artificial driers, with 
fresh fish and fish meal the sec- 
ondary product. 


Capital Loans 


But even though they are badly 
needed, even urgently needed, 
these plants aren't likely to be 
built without some form of capital 


aid from the Federal Government | 


either by actual government loans 
or by government guaranteed 
loans. Government loans started 
the plants on the south coast, and 
governmént loans will have to 
start the plants on the northeast 
coast. 


Here’s what happened in the 
south, During the last war, New- 
foundland’s Commission of Gov- 
ernment launched a policy of 
advances of capital as loans or 
guarantees for the development 
of fish filleting and refrigeration 
plants and the purchase of deep- 
sea trawlers. This was done pri- 
marily to capitalize the opportun- 
ity of filling large contracts for 
frozen fillets to meet United 
Kingdom war needs, and-also as 
a logical departure in the fisheries 
in keeping with technological 
advances in production, the im- 


REPORTS 


Te assist readers in appraising and compating company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companied’ published reports are footnoted, 


PACIFIC PETROLEUMS showed 
a sharp increase in net profits in the 
year ended Feb. 29, 1952 due to in- 


clusion in revenues of a profit on | 


Canadian Atlantic Oils shares. A 
block of 000 sharés of Canadian 
Atlantic, carried at $518,691, was sold 
for $3,959,719. 


Three important developments are 
reported by the company in the 
latest fiscal year: 

—Discoveries of gas and distillate 
in the Fort St. John area of north- 
eastern B. C. 


—Granting of export authorization 
to Westcoast Transmission Co. 


~—Acquisition of a controlling in- 
terest in Peace River Natural Gas 
Co, through exercise of options. 

In wells completed or drilling in 
the Fort St. John area, Pacific and 
associates ~have found five gas-bear- 
ing zones, each of considerable pay 
thickness, and all showing con- 
siderable amounts of naphtha. Two 
zones yielded significant oil shows, 
it is stated, and are in process of 
evaluation. 

President Frank McMahon states 
that existing gas reserves in more 
than 13 million acres in the desig- 
nated area of Alberta and 25 million 
acres of adjoining B. C., including 
eight discoveries made during re- 
cent months, are “more than suffi- 


Job Brothers & Co., Ltd. 


ST. JOHN'S, NEWFOUNDLAND 


Established 1780 


Steamship Owners, General Merchants, Agents and Importers 


EXPORTERS OF SALT CODFISH AND ALL 


FISHERY PRODUCTS 


Fresh Frozen Products a Specialty — Producers of the well-known brands 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
“HUBAY"” QUICK FROZEN FILLETS 


FLAG BRAND SMELTS 


IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 


and NAVAL STORES 


—- AGENTS FOR — 


PurOlator Filters—Automotive and Marine Bridge 
Seal of Alberta Flour al 


Emtage & Co., Barbados—Molasses National 
“National” Diesel Engines U 


Walpamur and Vesta Paints 

Pyrene Extinguishers 

Nelson Bros. & Co.—Marine Engines 
Morris Crane & Hoist Co. 


Co. 
& Hornsby Ltd.—Marine and Sta- 
Engines, Pumps and Boilers 


Coswaee 

—_ 

Radie Direction 
Farming, 


Moter Ce. 
Insurance co 14s, Liverpeol 
Fire Insurance Co. of Hartford 
“— Marine & 


Insurance Co. Ltd. 


Marine Engines 
fies Suaeeint Geoctins Marine Engines 
and 


Stationary 
Finders on T 
Sa Slay est 


Canadian Manufacturers requiring representation in Newfoundiand. are invited te write us. 


| cient” for immediate construction of 

the Westcoast Transmission line 
| Pacific would benefit from such a 
project through securing a market 
outlet for present reserves and future 
discoveries, and as a Westcoast 
shareholder. 

During the year, options were ex- 
ercised on further treasury shares 
of Peace River Naturel Gas and 
the company now owns 1,284,560 of 
2,440,050 issued shares of this com- 
pany. Market value of these shares 
is $7 million in excess of cost to 
company. 

Six drilling rigs are currently at 
work on Fort St. John acreage with 
work being carried on in associa- 
tion wit: other companies. Joint 
drilling is also proposed in the fol- 
lowing areas: Dixonville, St. Albert 
West Léduc, Smoky Lake, Chip 
Lake and Kiskatinaw. Geological 
investigation is being carried out on 
a number of other areas in western 
Canada, 

INCOME ACCOUNT 
Véars End. Feb. 28-28: 1952 
Net inc. from wells .. $770,439 
Add: Invest. inc. 51,309 

Prof., sale of f.a., 

etc. ee 

Tax adj., pr. yrs. .. 

Int. rec., etc. 

Total net income .... 
Less: Admin. & gen. 
exps. 


1951 
$612,952 
75,713 
3,537,238 43,108 
21,424 
16,808 
770,005 


10,076 
4,369,062 


1,968,745 
130,720 
31,410 
2,218,187 


(net) 180,455 
103,788 
57,405 


428,357 


Deprec 
Interest ... et ee> 
| Net profit bef. w/e .. 

Less: 

Devel. exp. w/o .. 
Prov. doubt. accts. ... 

Depletion . ones 

Explor. & dev. +e 
Net profit after w/e ., 
Earned per Share: 

Before w/o 

After w/o 

None paid. 


CONDENSED BALANCE SHEET 


As at Feb. 24-29; 1952 1951 
Cash . $1,067,410 $54,724 
Mu&t. secs.* .... 2,604,834 1,878,734 
Accts,, etc., rec. , 1,356,184 792,037 
Inventories ... > 533,471 320,103 

Total curr, assets ., 5,561,899 3,045,508 
Def. accts. rec. 363 963 745,244 
Prep. chgs.s 28,252 29,632 

| Invest. in subs 1,176,111 737,546 

| Invest, after res ...... 102,360 237,503 

| Devel. prop., wells, 
pliant & equip. .. 

Total assets 
Bank loan (sec.) , 
Accts., ete., pay 

Tetal curr, | 

| Def. liabs. ... ‘ 
Capital stock .. ~» 4,455,363 
Capital surplus 34,497,136 
Surplus .............+ 1,158,366 
tAfter: Depr. of ... 
Depletion of ..., 
Devel. w/o of .., 

| ‘*Mkt. value 


eres 32,488 
29,000 
177,244 
816,604 
1,195,339 


122,035 
273,834 
nil 


$0.10 


3,808,610 
11,041,105 


4,743,462 
9,538,085 
50,000 
735.455 
FAR5,455 
29,675 
4,418,600 
$4,342,228 
+36,973 


930.330 
930,330 


173,442 
250,521 
183,395 


tIncl. $3,752,861 premiurn on 828,000 shs. 


issued during year 1950 and $154,908 pre- | 


| mium on 36,763 shs. issued during 1951. 
| sincl. in curr. assets in co’s report. 


*Deficit. 
Werking capital ..... 4,631,568 


INTERNATIONAL HYDRO- 
| ELECTRIC SYSTEM reports total 
income of $593,252, for the three 
months ended March 31, 1952, as 
| compared with $564,932 for a similar 
| period the previous year. Expenses 
totaled $24,084 ($24,475), 
| come amounted to $529,693 reducing 
ideficit from $2,157,308 at Dec. 31, 
| 1951, to $1,627,615 at March 31, 1952. 


1,888 931 { 


| 
2,260,143 


Net in-/| 


provement of marketing tech- 
niques and the facilities of distri- 


| bution and consumer acceptance 


of frozen foods which, by 1939, 
had become established on the 
North American continent beyond 
the novelty or speculative stage. 
This was the policy of a national 
Government of Newfoundland. 
The Provincial Government, on 
confederation, assumed the re- 
sponsibility for continuing these 
loans under the agreements made 


by the Commission of Govern-| 


ment and expanded the,scope of 
such loans by guarantees through 
chartered banks in 1959-50. 

Both the action of the Commis- 
sion of Government and the 
Provincial Government can be 
taken as evidence of the need for 
capital assistance even in the 
promising and profitable frozen 
fillet industry, which, on 


e PRODUCTION 
AT PEAK 


e $12 MILLIONS 
ON EXPANSION 


@ CAPITALIZATION 


' mainland, has already commenced 
| to attract venture capital through 
| the sale of bonds to the public or 
private capitsi investment. 


Northeast Area Lags 


As these plants grow it can be 
assumed that the future develop- 
ment of the south coast fisheries 
of Newfoundland is assured. 
There is a long way to go yet, but 
the plants are well on the road. 
While continuing development is 
needed, and perhaps more capital 
aid, the south coast development 
is so far ahead of the northeast 
coast that the two areas might 
very well be in completely differ- 
ent countries. And it was only 
accomplished by capital aid from 
the government. Development of 
the northern section of the prov- 
ince, too, will only be accom- 
plished by capital aid from the 
government. 


The northern section of New- 
foundiand is the problem c@ast 
of the province. The fisheries 
there, regardless of what types of 
boats and gear are used, are bound 
to be only a seven or eight months 
operation because of ice condi- 
tions. 

As big a handicap, too, is the 
age-old method of doing business, 
some observers feel. 

All along the coast the handlers 
of the fishermen’s fish are sup- 
pliers of consumer goods. As this 
latter function is their primary 
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henow 


about Y. N. B.? 


CHANCES ARE — IT DEPENDS ON 
WHAT BUSINESS YOU’RE IN 


* For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them, 


Construction men - are 
familiar with our engi- 
neering graduates. 


Educators know our 
grads as competent, well- 
trained teachers. 


U.N.B, arts, science, and 
law graduates have estab- 


lished reputations in 
medicine, or as profes- 
sors, lawyers and re- 
searchers. 


To these soon will be 
added trained executives 
— products of our new 
business administration 
course. 


Or perhaps you know all 
about us, being yourself 
an alumnus, one ef a 
growing body serving 
Canada in every region. 


UNIVERSITY of NEW BRUNSWICK 


Fredericton, N.B. 


aa saaleonushadnadibaasfepsnapetanastaianutianannadhenansinsaapiensnense@iiaiaianes 
concern, they have made little|ladder, the chief exporters of 
progress to modernize methods of | Newfoundland salted codfish are 
‘also the chief wholesalers of con- 


processing. 


| Bringing it one“ step up the 


(Continued on page 24) 


rn Newfoundland! 


Operating one of the largest building supply 


houses 


in Western 


Newfoundland. 


General Contractors, Experienced in Com- 


mercial, Industrial and Road Construction. 


WILLIAM J. LUNDRIGAN LIMITED 


Lumber and Builders’ Supplies 


the! 


General Construction 


195.2 


@ The Anglo-Newfoundiand Development Company Limited, which holds 


NEWFOUNDLAND 


7,500 square miles of timber limits in Newfoundiand, Canada's most east- 


Falls in 1951—opproximately 233,000, 


erly Province, had a record output of newsprint at its giant mills at Grand 


@ Production of newsprint on such a grand scale was made possible by @ 
programme of modernization begun by Angio-Newfoundiond several yeors 


age and due for completion by 1954, at a total cost of around $12,000,000. 


More modern and more efficient machinery and equipment is being installed 


es port of the Company's programme of increased production for a news 


print-hungry world, 


real Curb Market, 


INCREASED 


® NEARING HALF 
CENTURY MARK 


In November, 1950, the authorized 


@ Anglo-Newfoundiand stock is arousing considerable interest on the Mont+ 


capitalization of 


A.N.D. Co, lid. was increased from 3,000,000 to 6,000,000 stores of $5 


par value. 


Additional shares were issued on December 22nd, 1950, as a 


bonus on the basis of two additional shares for each share held. 3,665,610 


shares were thus issued, bringing the outstanding shores to 5,498,415, 


Dividends are presently paid on a quarterly basis of 15¢ per share, 


don, England. 


@ Anglo-Newfoundiand Development Company Limited was incorporated in 
January, 1905, through the initiation of the Harmsworth interests of Lon- 


Construction of a newsprint mill at Grand Folls, on the 


Exploits River, was undertaken in 1905 and production commenced in De- 


cember, 1909, with three machines having a capacity of 30,000 tons per 


annum. Two new machines were installed in 1912, increasing the annval 


production to 60,000 tons. A sixth machine, added in 1925, brought copa- 


city to 100,000 tons per year. 


in 1933, a seventh 


machine was_in- 


stolled which, with subsequent speeding up of oll machines, has brought pro- 


duction up to its present peok level. 


ANGLO-NEWFOUNDLAND DEVELOPMENT CO. LTD. 


Manufacturers of 


Quality Newsprint 


GRAND -FALLS, NEWFOUNDLAND, CANADA 
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Pacing Newfoundland’s. Attack on Resources 
Newfoundland & Labrador Corporation Sets the Broad Pattern 


By RUPERT JACKSON 


|gation by 


“Our ultimate aim is an extra|Canada for the past two years.| Goose Airport and another in the | suspicious of the idea. The initial 


bottle of milk for the kids of| Main subject of the research were 


Newfoundland.” 


So spoke Sir William Stephen-| coast and one on the east coast. 
Chairman of the unique/An initial report on the two of 
Newfoundland & Labrador Corp., | the south coast rivers has been 


son, 


which this summer is involved in 
the biggest single investigation 
of latent natural resources that 
Newfoundland has ever known. 
Subjects for investigation: 
—millions of cords of prime 


black spruce in the Lake Mel-| Labrador Corp. will soon begin 


ville area of Labrador; 


five rivers, four on the south 
scheduled on an asbestos deposit, 
a combined lead, zinc and copper 
ore, molybdenum, fluorspar, and 
presented to the Government | lead. 
dealing with the Grey and Bay 
d’Est Rivers. It shows a potential 
horsepower of 280,000. The report 
on the other rivers is due shortly. 

Meanwhile Newfoundland & 


Where NLC Fits In 
In addition to all these surveys 
Newfoundland & Labrador Corp. 
is preparing to take over the Pro- 
vincial Government 


other surveys of other rivers both| velopment program. NLC had 


western section of Labrador. In| , 
Newfoundland surveys were | tied up inall kinds of little riders. | Claud Auchinleck.) 


\ 


agreement was a shaky one and 
In December, 1950, Valdmanis 


|out final details, but because of 
{the riders and other difficulties 
| negotiations broke down. The 
| whole scheme almost blew up. 
| Then Joseph P. Ripley, Premier 
Smallwood, Lyttleton B. P. Gould 


|over. Things began to straighten 


—hundreds of millions of kilo-| in Newfoundland and Labrador, |already bought the government-| out. Gould took a small piece of 
watt hours of unharnessed hydro | investigating the many possible | financed and built cement, gyp-| note paper out of his pocket and 


energy 
Labrador; 


in Newfoundland and | hydro sites in both territories. 


sum and birch processing plants. 


But it is on minerals that New-| Just what is this Newfound- 


|together they outlined a new 
|corporation plan. The four -ini- 


—huge promising tracts of | foundland & Labrador Corp. will|land & Labrador Corporation? |tialled it. So the present New- 


mineral-rich rocks spread over! concentrate this year. 


21,900 square miles made up of 


two concessions in Labrador and | completion are three surveys in|made up of representatives of | 


two in Newfoundland. 


| How did it come into being? 


Now under way and nearing} The NLC is a crown company 


Labrador, and other survey crews | Newfoundland’s Government and 


foundland & Labrador Corp, was 
| porn. 


‘drawn into the deal, all details 


Of these surveys, those on tim-| will soon be working in five areas|the private interests of Harri-| were ironed out, and in June, 


ber and waterpower will be sur-;in Newfoundland. 


veys of exploitation, while the 
mineral surveys will be purely 
exploratory. 

Timber Resources 


Newfoundiand and the territory | Mountains 
of Labrador holds some of the| survey began in May and is now|ized in 


Titanium Possibilities 
Biggest survey of the lot is an|other businessmen. It is headed 
aeromagnetic plus ground crew /| by Sir William Stephenson, well- 
survey of an area of the Mealy | known international industrialist 
in Labrador. This| who in recent years has special- 
helping undeveloped 


last great stands of unexploited| well on toward the end, The|countries to develop their latent 


timber on the North American 


| provincial legislature. 

What It Holds 
Under the act ratifying the 
|agreement the corporation has 
|}been granted a 99-year timber 
concession in the Lake Melville 


Wood Gundy, of Toronto, was | 


aerial part of it was done by 


| natural resources. 


} n, Sir Hamidullah Khan, of 
| Bhopal, and Field Marshal Sir 


| Throughout the last war Sir 


security co-ordination in the 
Western Hemisphere, All intelli- 
| gence and secret operations were 
}under his contro] and his organ- 
|ization worked closely with the 
heads of the services and security 


commit-|and Dr, Valdmanis met in Mr.| organizations in United States 
ments in the Island’s economic de- | Ripley’s apartment to talk things | and Canada. 


| helped organize America’s war- 
time security program and 
| American intelligence agents re- 
| ceived their first training at 
special schools set up ‘in Canada 
| under Sir Wiiliam’s direction. For 
this work he received the Medal 
Of Merit; America’s highest civil- 
jian award. - 
Sir William was born in Win- 





First World War, and won the 
Military Cross and Distinguished 
Flying Cross. He was knighted 
in 1944. His wife is the former 
|Mary Simmons. of Springfield, 
| Tennessee, 


While in this work, Sir William | 


the Power Corp., of|summer were an area north of| government and were a little} with Sir William were the Aga) partment called Mines and Re- 


; sources, and had to begin com- 
piling “an up-to-date . list . of 
available labor. forces. ' 

| Sir William’s.acceptance of*the 


ent to New York again to iron| William was director of British | chairmanship of Newfoundland, & 


| Labrador Corp., and the union of 
| some of the biggest private inter- 
fests in North America with the 

Newfoundland Government in 
|economic development, is ex- 
| pected to have far-reaching, bene- 
| ficial effects on Newfoundland 
} as a whole, 


It is, of course, rather early to 
| predict what those benefits will 
| be, but one thing is certain: New- 
| foundland’s natural resources will 
this year and next get a combing 
| Which’ should, root out. nearly 
Levery possible mineral, tree and 
river capable .of development. 
| Some’ development is -bolind to 
| come, if only on the law of'aver- 
| ages, and any ‘development’ of 


| man, Ripley & Co., New York;| 1951, the corporation agreement | nipeg in 1896, served’ as a pilot}natural ‘resources ‘will naturally 
| Wood Gundy & Co., Toronto; and| was ratified in Newfoundland’s| with the Royal Air Force in the | broaden the formerly narrow | 


base. of Newfoundland’s economy, 


| That is exactly. what New- 
| foundjand ‘has needed for the past 
| 450 "years. 
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S.W. Mifflin, Ltd. 


GENERAL MERCHANTS 


CATALINA, NEWFOUNDLAND 


Importers of 
DRY GOODS 
GROCERIES 

HARDWARE-FURNITURE 
PROVISIONS AND 
GENERAL SUPPLIES, etc. 


Exporters of 


DRIED CODFISH 
PICKLED FISH 
FRESH SALMON 


LINGON BERRIES, etc, 


SHIP OWNERS and SUPPLIERS for 
The LABRADOR and SHORE FISHERIES 


continent. In Labrador, near Lake 
Melville, are stands containing 40 
million cords of prime black 
spruce, ideal for pulp and paper 


: c- earenes ‘ |area of Labrador up to a maxi-| On becoming Chairman of the 
Photographic Survey Corp., To- | __ Sir William is Chairman, Prem-| rum of 5,000 ean siden and a| Newfoundland & Labrador Corp., 
ronto, under contract to New-|ier Joseph Smallwood, honorary | minimum of 4,000 square miles.| Sir William immediately began | 
foundland & Labrador Corp. Chairman; Newfoundland’s Dr.|7, has been given mineral and| letting his wide circle of indus- 

The titanium deposit in the/| Alfred A. Valdmahis, President,| Water power rights in 12,000/trial friends know about New-| 
making. In Newfoundland are|Mealys was first reported by a|Newfoundland mining expert) quare miles of Labrador (in two|foundland and Labrador and its | 
big stands of disease-free birch. | North West River trapper. Then | George Thomas (retired manager | ...>rate concessions) and to 9,000 | vast potentialities. In this he was 

The Newfoundland and Labra-|in 1950, Frobisher Limited went) Buchans Mining Co., Secretary-| Scuare miles of Newfoundland,|“helped immensely by a major 
dor Corporation this spring began| into Labrador, “just grubbing| Treasurer. The board of directors | ; "a 


; : : > ; 1G y t essions). | article in The Financial Post pub- 
investigating means of exploiting | around.” Their prospecting par-| includes: Lyttleton B, P. Gould, | (in two separate concessions) P 
both types of timber. First move 


‘North Star CEMENT LTD. 


On Dec. 11, 1951, the Corpora- | lished on Dec. 22 concerning the 


= 


— 


SO eet Ow eas cE ing ee 


ae 


in this connection was writing 


197 paper companies in Canada| ising.” Frobisher asked for an | Halifax; 
and United States asking how the | exploration 


needs of the pulp and naper in- 
dustry could best be served by 
the spruce of Labrador. Eighty 
per cent of the companies have 
replied, each giving its own 
opinion. 
reached as this was written, but 


| 


No decision had béen | 22). 


| 
| 


ties found traces of titanium in| New York; George M, Macintosh 


seemed D i i i s’ t- tural urces of Labrador.” 
the Mealys which “looked prom-|New York; Harold.S. Griffin | tion held its first directors meet- | natural reso : 


Leslie R. Curtis, St. 
concession in the/| John’s, Eric Bowring, St. John’s; 
area, but found they were too!C. A. Pippy, St. John’s; H. M 
late to get all the territory they |Spencer Lewin, Corner Brook; 
wanted. Newfoundland & Lab-| Claude S, Richardson, Montreal. 
rador Corp. already had a big! Present share capita] is $1 mil- 
slice. (The Financial Post, Dec.|lion, of which the Provincial 
|Government!*put up $900,000. 
Whether or not the deposit is| Authorized share capital is $10 


preliminary opinion points to a| workable depends on the results| millions. Purpose of the corpora- 


pulp and/or a paper mill in the | of this summer’s survey. 


Lake Melville area. 


John's to turn out veneer, floor- 
ing, doors and plywood. New in- 
vestigations began this summer to 
find other means of utilizing the 


fro-| tion is to develop Newfoundland’s 


| bisher has already expressed a/| latent natuta} téesqurees/ 
On the birch stands, Newfound- | desire to work on the deposit with | 


land has already established a| Newfoundland & Labrador Corp., Labrador Gor 
birch processing mill near St.| and it may be that if the deposit | child of Premi 


The idea of Newfoundland & 
Was , the brain 
J: R.'Smallwood. 


is worthwhile, the two will work |It was conceived by him during | 


together. |a train ride to Corner Brook. Its 
Size and scale of other surveys | broad outline was discussed by 


ling, invited Sir William Stephen- | 


son to become its Chairman. He 
accepted. 


‘| Sir William is an industrialist 


|who many consider to be ideal 


| 


| for the job he now holds. He has 
|had long experience in interna- 
| tional industry “and financial op- 
| erations including mining, build- 
ing, road and bridge construction, 
cement works, aircraft and aero 
engines, railroads, film» produc- 
tion, chemicals, oilfields and steel. 
He has world-wide connections 
with big United States and 
European firms. 

He helped form the World 
Commerce Corporation in Amer- 
ica in conjunction with ex-secre- 


He issued a general invitation 
| to businessmen in Canada and the 
| United States and England. He 
|said, “Here are vast potential 
| resources, Come and have a look 
| at ’em.” 
Efforts Pay Off 

| It paid off. As this was written 
|several major companies were 
| taking a close look at Newfound- 
|land and some of them were 
already beginning work. Reynolds 
Metals Co. has had a look at the 
hydro resources of Newfound- 
land’s south coast. Selection 
Trust’s mining companies were 
interested in minerals, A group of 
|American newspaper publishers 


hardwood. Corp. were not released by the 
Waterpower in Newfoundland! NLC as this article was written, 
has been the subject of an investi- but scheduled for survey this 
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MARINE AGENCIES 
LIMITED 


ST. JOHN'S, NEWFOUNDLAND 
Steamship Owners, Operators and Charterers 
“SUFFERANCE WAREHOUSE” 


AGENTS: 


Newfoundland Great Lakes Ltd.—Halifax and Lake Ports. 
Oranje Line, Holland—European and Canadian Ports. 
Asiatic Petroleum Corporation—New York, “Shell Oil."’ 
Charles H. Tregenza Co. Ltd.—New York & Toronto, Ont. 


NEWFOUNDLAND 


LIGHT and POWER 
COMPANY LIMITED 


Supplies the City of St. John’s and environs 
and : 
The areas of Greater Corner Brook 


with 


LIGHT, HEAT & POWER 


for Domestic, Commercial and Industrial 
operations 


5 Hydro-electric developments totalling 
38,000 H.P. 


18,000 H.P. in New Developments in® process 
of construction 


17,000 customers 


Head Office: © 
489 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


by Newfoundland & Labrador|him and his director general of 


jeconomic de velopmgnt, Dr. 
| Alfred A. Valdm&nis. The date 
was the summer of 1950. 


So it was in August, 1950, that! 


| Valdmanis took the idea to New 
York to try to get big financial 
| interests there interested in New- 
foundland’s embryonic develop- 
ment program. ey 

In September the same year, an 
initial agreement was drawn be- 
tween the Newfoundland Gov- 
ernment, the Harriman Ripley 
oe Sir William Stephen- 


son’s Cement & General Develop- 


| ment Corp., and several other 
independent financiers. 


Getting the New York interests} Development Co., London. 


to sign the proposition was a 
difficult task, private interests 
had never tied in so closely with 


COMPANY 


tary of State Edward R. Stettini: s, | WETS interested in Labrador . 
one-time OSS boss William J.| timber. American Metals was in- 
‘Donovan, London’s Robert terested in the minerals of Labra- 
Benson, Lonsdale & Co., and|%: Others were on the way. 

| Hambros Bank, Pittsburg Mellons, 

| Ex-Ambassador Joseph C. Grew, | Government had to pass a bill to 
|Trans America Corp. and Atlas|split the Department of Natural 
|Corp. He organized Carribbean | Resources into a two-phase de- 
| Cement Co, 

| Full Time to Job 

| To take his new job with the} 

| Newfoundland and Labrador Cor- 

| poration Sir William resigned 

| from Cement & General Develop- 

ment Corp., New York, the 

Bermuda Development Co., Ber- 

muda, and the Africa & Asia 

(The 

AADC was formed for develop- 

|ment operations in the Middle 

'East and East, and on the Board 


REPORTS 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


UNITED SERVICE CORP., Hali- 
| fax, N.S., consolidated net profit in 
| 1951 was $461,059, down 18.19% from 

the previous year’s net of $563,608. 

Capital expenditures during the 
year amounted to $469,427, not in- 
cluding $102,786 spent for transpor- 
tation’ equipment. 

Sales totaled a record $11,003,800, 
up $681,800 from the previous year. 


Serial bonds totaling $60,000 were | 


retired during the year. 

CONS. INCOME ACCOUNT 

Years Ended Dec. 312 1951 1950 

. $ 

11,003,800 10,322,000 
1,228,568 
311,777 
27,225 
9,450 


287,774 
28,275 
9,450 
54,600 
37,791 
341,914 


53,700 
67,952 
382,018 
59,566 
25,047 
461,059 


Bad debts prov. .. 
Income tax 
Add: Invest. sale ... 
Int. & disc. (net)... 
Net profit ........+. 
: Subs. divd. 22,500 
Pref. divd. ........ 50,969 
Surplus for year ... 387,590 
Earnings per Share and Dividend Record: 
$3.01 $3.72 
0.35 0.35 
2.99 3.79 
2.39 
None paid on classes A & B 
tAfter full year’s class A divd 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1951 1950 
Cash $126,900 $304,225 
Accts. rec ««s«+ 1,421,855 1,103,900 
Inventories .... - 2,118,130 1,915,745 
Total curr. assets . 4,666,885 3,323,870 
Mise. assets 195,762 205,614 
Investments 1,066,492 1,152,542 
Fixed assets* .. + 3,285,789 3,004,606 
Total assets . - 8,214,928 7,686,632 
Bank loans .... e 98,000 


563,608 


| Other curr. liabs. ... 


Total curr. liabs. . 
Mtge. pay. . 
Funded debt. .......+. 
Subsid. pref. shs. ..- ‘ 
Capital stock 728,142 
Divd. approp. 250 
Earned surplus 2,936,407 

*After depr. of .... 2,020,488 
Working capital .... 2,710,346 2,068,037 


De HAVILLAND AIRCRAFT CO., 
Hatfield, Herts, Eng., net profit for 
the year ended Sept. 30, 1951, was 
£639,290—up 51.49% from the pre- 
vious year’s net of £421,983. 

Parent company reports that the 
Canadian subsidiary is building up 
its capacity because of enlarged de- 
mand for Beaver aircraft. The Otter, 
a larger single-engined utility air- 
craft has been designed and flown 
by the Canadian company. 


1,255,833 


The Canadian plant is engaged in | 


overhauling Vampire aircraft and 
Goblin engines for the RCAF. 


NOVA SCOTIA LIGHT & 
POWER CO., Halifax, consolidated 
net profit in 1951 was $934,211—up 
27.46% from the previous year’s net 
of $732,904. 

Revenues amounting to $8,184,166 
were at an all-time high, and up 
16% from 1950. New records were 
established in sale of electricity, 
number of customers served, and 
peak demand. 


Avon River Power Co. and Chester 
Light & Power Co. have been amal- 
gamated with the parent company to 
effect operating economies and cer- 
tain capital savings. 

Capital expenditures during the 


4, 


1,279,544 | 


3.19 | 


500,000 | 


year totaled $3,409,792. Highlight | 
| was the completion of 20,000 kw 
turbo generator unit at the Water 
St., Halifax, plant. A 22,000 kw. 
| steam generator should be installed 
in this plant by 1953. Present studies 
indicate that an additional 35,000 kw 
capacity will be required by 1955. 
This will call for large expenditures 
in the next few years on generating 
}equipment and facilities. 

| Sale of electricity reached a new 
| record of 311,762,951 kwh during the 
| year—up 33,086,908 kwh from 1950. 
Some 89,938 tons of coal were used 
in the steam generation and gas 
manufacturing plants. 


During the year 2,311 new cus- 
tomers were added to the company’s 
| electric lines and another 2,900 con- 
nections were gained through the 
| purchase of a controlling interest in 
| Cobequid Power Co. and Northum- 
| berland Light & Power Co. | 


Average use per customer increas- 
}ed from 1,429 in 1950 to 1,576 kwh. 
Commercial lighting sales were up 
19.5%. i | 


Nova Scotia Board of Commission- 
| ers of Public Utilities granted a rate | 
| increase to Edison Electric Light & | 
Power Co., a subsidiary. | 

During the year 25,715,145 revenue | 
passengers were carried on the 
| company’s transit system — a de- 
| crease of 304,232. Total coach miles | 
|traveled were 2,761,280—about the | 
same as the previous year. 


H. V. D. Laing has been appointed 
ja director. 


CONSOLIDATED INCOME ACCOUNT 
i Years Ended Dec, 31; 1951 1950 
| Gross earnings 
| Less: Oper. exps. ... 
Taxes 
Net earnings ....++ 
Add: Other int. .. 
Less: Deprec. ......+ 
Bond interest ... 
Inc. tax. 
Bd. disc., 
Net profit .... 


| 
| 
| 





$8,207,953 $7,052,672 
4,317,260 4,121,522 
483, J 


804 
3,406,889 


Surplus fer year ... 268,639 
Times Bond Interest} Earned: 
Before deprec. 7 
After deprec. ...... 4.78 
Earnings per Share and wopeees Record: 
Preferred ....s00+s $li4l $10.96 
Paid, 6% pf. .... 6.00 6.00 
Paid 4% pf. 4.00 
P 4.50 
1.92 
1.00 


CONDENSED CONS. BALANCE 
As at Dee. 31: 1951 
Cash 
Call loan ......+0. 
ts. rec., etc. s+. 
Supplies, etc. 


1.00 
SHEET 
9 


THE BOWATER PAPER CORPORATION LIMITED 


361, 
1,601,878 2,148,886 
14,521,000 11,648,000 
8,670,899 6,898,177 
. 123,689 380,060 
—- ae ae °F ectvtmens mame fw 67 tal ChaPaci, 


CORNER BROOK 
NEWFOUNDLAND 


e PORTLAND CEMENT 


e AGRICULTURAL- 


| POST 


To keep up, the Newfoundland | 


OFFICE 


LIMESTONE 


BOX 


LEE ETT 


' Paper Boy 


with Sea Legs 


Ic takes a hot more than the lad with the 


paper route to bring you your morning newspapers. 


For instance, well back in the line-up you'll find Olaf 


Larsen*—that is, if you know where to look for him. A likely 
place would be at Bowaters’ own docks, alongside their paper 
mills at Corner Brook, Newfoundland. 


Larsen is an Able Bodied Seaman, a foremast hand in one of the ships 
that make port in Corner Brook from May to December and 


leave with full cargoes of pulp and paper to be transported to any one of a score of world 
ports. There are many such ships, owned or chartered by Bowaters, because the total ourput 
of pulp and paper at Corner Brook is now reaching 350,000 tons annually. 


One of the largest paper machines in the world is here, too. It turns out its eighteen 
miles of newsprint an hour, all around the clock, but even that rare sight can’t tempt Olaf 
2s down the gangway. “For the engineers, yes’’, he explains politely. “But me, I ama sailor.’ The 
real reason is that he can’t spare the time; he’s working hard for his Second Mate’s ‘Ticket’. 
If you told him he was already doing quite a job helping to ensure the constant flow of 
raw material for the free press of the world, he would modestly take your word for it! 


Issued jointly by 


Londow, and 
BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 
Corner Brook, Prosemce of Newfoundland 


The whole wealth of Bowalers craftsmanship, experience and research in the art of making paper—the “hknow-how™ in shori—is freely ot your sorviet, 


GREAT BREFAPH © GAMADA © ABSTRALIA © SOUTH APEIECA © BELA © NORWKY © SWEDEN 
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Largest Producers 
Newfoundland 
Medicinal Cod Liver 
Oil 
Poultry Cod Liver 

Oil 
Cod Oil 


WIRE US FOR PRICES 


| 


| $11,273,130. 


& Co. Ltd. | 


! 


| 


iment spent $29,757,812 and re-/ account. And that was what the | 
| of $1,347,470. 


policy. 


| 


Newfoundland’s fourth budget|came a province a major decision | municipal outside 


isince confederation with Canada 
| was brought down in the provin- | go ahead or go behind? Should | Government.) 

| cial legislature last morth by the $43 millions financial surplus | Long-Run Policy 
| Gregory J. Power, Minister of which had been accumulated over | 
| Finance. 


works, 


| foodstuffs, and indicated that a/ vices and broaden the base of the | financially by lack of revenue 
|good deal of the pre-union sur-/| provincial economy? 


rent account and one for capital| roads. It was growth—or death. | 
account. | So the decision was made: the| 
On current account the Govern- | surplus would be spent-on capital 


eventually turn 


financial strait-jacket of the past. 


ceived $31,105,282, for a surplus|Government, led by Premier 


| Joseph R. Smallwood, proceeded 
But off capital account the Gov-j| to do. 


ernment spent an estimated $14,- | Now, within three years of 
499,200 with a revenue of $1,878,-| union, Newfoundland has got! 
600, bringing a _ net capital | more public services than ever 
expenditure of $12,620,600. Total| before, more roads, more hospi- 
withdrawal from financial sur-| tals, more schools; and her econ- 
plus account, therefore, was|omic development program has| 


millions. 


cannot be spent. 


attracted attention all over North | 
America and in Europe. 





Nearly all of this amount was 
for public works and for economic 
development. 

There you have the key to New- 
foundland’s present financial) 
) 
Decision For Growth 
Here is how the policy evolved. fully justified in borrowing to do 


| $0 what is happening now is the 
| plus was spent. | The government of the day de- |spending of the financial surplus 
| In effect the minister brought | cided to spend it. It was felt that|to build up economic develop- 


idown two budgets, one for cur-| Newfoundland was at the cross- | ment and public works which will 


into means of 
revenue, so lifting her out of the , ; 
_|ment of Canada will appoint a 

The province has run through 
two thirds of her original $43 
millions surplus. It is estimated | 
that at the end of March, 1953, 
the surplus will stand at $15) 


Of this amount, $10.8 millions 


This arises out of the terms of | 
| union of Newfoundland with Can- 
jada. The term involved is num- 
jber 24. First the term defines | 
In a recent statement in which | the surplus as cash on hand at the | . os : 

he defended his policy of spend- | date of union, plus the cash added | *@xation more burdensome, hav-| pected deficit budgeting on cur- 
ing the surplus on capital account, |to it subsequently as and when 
Premier Smallwood said that if|non-cash assets existing before 
there had not been any surplus, |union were turned into cash, less 
| the Government would have been | liabilities which existed before 


Current Surpluses, Borrowings to Be New Capital Spending Sources 


St.!any fiscal year the Government! government sets out to raise the 
had to be made: Would the island | John’s, are done by the Provincial | wished to draw on that part of/|levels and standards of existing | 


the surplus it would have to de- 
|cide, quite deliberately, to incur 


| What Newfoundland is trying |a deficit. 
It brought a lot of|the war years be hugged for ato do in the long run is to create 
leriticism, chiefly because it im-j|rainy day? Or should it be spent|a goose to lay golden eggs. The 
| posed a sales tax on certain/in an effort to expand public ser- | Island has always been restricted 


Term 29 
Bearing these points in mind 


>| we come to term 29: 


“In view of the difficulty of 
|predicting with sufficient accur- 
acy the financial consequences to 
Newfoundland of becoming a 
province of Canada, the Govern- 


|Royal Commission within eight 
years from the date of union to 
review the financial position of 
the Province of Newfoundland 
and to recommend -the form and 
iseale of additional financial as- 
| sistance, if any, that may be re- 
quired by the Government of the 


able it to continue public services 
at the levels and _ standards 
reached subsequent to the date 
of union, without resorting to 


ing regard to capacity to pay, 
than that obtaining generally in 
the region comprising the Mari- 
time Provinces of Nova Scotia, 





}and going further into the terms, | 


Province of Newfoundland to en- | 


How Newfoundland’s ‘Double Budget’ Aids Boom 


| 
j 
| 
i 


June 7, 1952 


‘ 


Py Established 1902 
T. B. CLIFT LIMITED 
MANUFACTURERS’ AGENTS 


ST. JOHN’S NEWFOUNDLAND 
Inquiries Solicited for Newfoundland, 


| services it must incur current ac- | 
| count deficits to get at the frozen | 
surplus. (The remainder of the) 
jsurplus must be and was used/ 
on expansion and creation of ser- 
vices.) | 
What happens when the Royal 
;Commission is appointed? Will 
|they look at present standards 
jand assume Newfoundland is sat- | 
|isfied with them because she 
| hasn’t spent any part of the sur- 
|plus earmarked for that job? 
| That paradox exists in New- 
|foundland today. With current 
| account surpluses she has enough 
jto run and maintain public ser- 
vices, so does not need the frozen 
money for current account. But 
she desperately needs money for 
capital account, and with $10.8 | 
millions tucked away she cannot 
j use it, 
What happened, of course, was 
that when Newfoundland became 
a province everyone fully ex- 


West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Manager 
340 Water Street, St. John’s, Newfoundland 


EXPORTERS: DRY, PICKLED, FRESH, FROZEN 
AND CANNED SEA FISH 


Commission Agents Ships’ Brokers 


rent account, and for the first Enquiries Solicited. 
(Continued on page 23) 


—_—— 


ST. JOHN’S, NFLD. 


union and paid off after union.| New Brunswick and Prince Ed- | 


First when Newfoundland be-| the things it has done out of the | The term then divides the total | Ward Island.” aie 
| surplus. |into two amounts, one consisting} What the Royal Commission | 

He stated that if there had not|of one third of the whole, the| Would do on arriving in New- 

been any surplus the province|other the remainder. The one | foundland as a first move would 

'would have had to borrow be-| third, which had to be placed on| be to look at the levels and stan- 

| cause of the great need of devel-|deposit with the Government of |4@rds of Newfoundland’s public 


‘opment both in public services|Canada. at 2%% interest, could|SeTvices at that time. There is 
HARVEY @ s jand in broadening the base of) 


only be withdrawn by the Gov- | the crux of the matter. 
the economy. 
(ESTABLISHED 1767) | 


‘ernment of Newfoundland to be|,. Newfoundland has $108 mil- 
So it is that within the past | spent on current account, and lions of cash surplus on deposit 
; three years Newfoundland has 
ST. JOHN'S ... and... CORNER BROOK 
..- NEWFOUNDLAND ... 


then only “to facilitate the main- |i" Ottawa. It is earmarked for 
| spent nearly $30 millions on pub- ltenance and» improvement of |Current account expenditure only 
lic works and development out of | Newfoundland’s public services.” |0M the maintenance and improve- 
the provincial surplus account, |The remainder could be spent only | ™ent of her public services. But 
IMPORTERS & WHOLESALE MERCHANTS | Other capital expenditure reduced | for “the development of resources to be able to spend any of it New- 
of Groceries, Provisions, Household, Builders and Marine Stores. 

J 
TRAVEL & FREIGHT AGENCIES 
Trans-Canada Air Lines, British Overseas Airways Corporation; Pan- 


‘the surplus to about $11 millions | and for the establishment or ex- | foundland must quite deliberately 
American World Airways; Trans-World Airline, Scandinavian Airlines. 


FILM PRODUCTION 


Complete facilities for 35mm and 16mm documentary, edu- 
cational, advertising films, including products for television. 


_ ELECTRONICS DIVISION 


Design, manufacture and installation of film and broadcast- 
ing studio equipment. Theatre installations and mainten- 
ance, 35mm, 16mim projectors and all types of theatre equip- 


ment. H.F. industrial heating equipment, P.A. and inter- 
communication systems. 


| 


—— 





}at March 31, 1952. | tension of public services.” incur a current account deficit. 
Even at that, Newfoundland| In other words one third of the | Deficits on current would obvi- 
has not done nearly so much / surplus as defined in the terms | Usly impair seriously the credit 
spending on capital account as|cf union and amounting to $10.8 | Standing of the province. 
have the other maritime prov-| millions, is for current account Current Account Surplus 
|inces. Nova Scotia, for example,|expenditure and the remainder! 7, any case in 1950-51 New- 
|from January 1, 1949, to March, | for capital account. |foundland had a current account 
| 1952, spent $72.6 millions on pub-| But to spend the current ac-| ius of nearly $1 million. In 
lic works and development. (This | count part of the surplus the Gov- 51-52 her current account surplus 
includes municipal works in Nova | ernment must, apparently, have was $1.3 millions. In the coming 
|Scotia; in Newfoundland most a current account deficit. lf in| year she had budgeted for a 


current account surplus of $6 
millions (all of which will be 
spent on capital account). 

But for so long as she has cur- | 
rent account surpluses she can-| 
not use any part of the $10.8 

=| "6 millions in Ottawa, 
eon asa tee) Meanwhile Newfoundland’s lev- | 
7S aa | els and standards of public service 
149,100 are low. They are without doubt | 
367,100) the lowest in Canada. Yet if the 
101,300 


1,067,400 
576,200 
1,281,000 
4,346,100 
2,200,100 
4,900 
36,800 
200 
10,000 


Special marine service department with expert engineers 
available for installation and maintenance. Radar, sounders, 
transmitters, receivers, etc. 


ELECTRO ACOUSTIC DIVISION 


Engineering and acoustical construction of film and broad- 
« casting studios. Consultation service for auditoriums, fac- 
tories, offices, etc. 


ee 


Furness-Red Cross Steamship Lines; Newfoundland Canada Steamships 
Ltd.: Clarke Steamship Co. Ltd.; Fjell Line; and the Canadian National 
Railways. e 


CORRESPONDENTS FOR 
The Board of Underwriters of New York, and the American Express 
Company. e 
AGENTS FOR 


The Baloise Fire Insurance Co. Ltd., and The Baloise Marine Insurance 
Co. Ltd., of Basle, Switzerland; also the Patriotic Assurance Co. of 
London, England. o 


ALSO 


HARVEY & CO. (MARITIMES) LTD. 
North Sydney, N.S. 


sh 


Budgetary Estimates 
CURRENT ACCOUNT 
Estimate 
1952-53 
$27,191,900 
fee chit = 
398,500 
102,000 
1,125,700 
729,600 
1,335,000 
1,140,600 
2,500,100 
269,300 
40,000 
200 
15,100 





| REVENUE 
Department 
Finance 
Provincial affairs ...... 
| Education 
Attorney-General 
Mines & Resources 
Publie works 
| Health 
| Public Welfare 
| Board of Liquor Control 
|Municipal Affairs & Sup. 
| Fisheries and Co-ops. 
| Economic Developments 


Labor 


Estimate 


ATLANTIC FILMS & ELECTRONICS 1. 


ST. JOHN'S 22 PRESCOTT ST. NFLD., CANADA 


- 


WW ddaddiadddddddddbbtbdddddi Wa blddbdbdbdbdiddddddddddddbdbda sora 
. J BEEF PORK 
FLOUR 


Feeds and Provisions of all kinds 


Zz 


WITT aacdaddaiiidiidadiiiiiibissbssdddbddsa 


Agents for 


Standard Brands Ltd Montreal 

Maple Leaf Milling Co. Lid. - Toronto 

Fire — Guardian Assurance Co. Ltd. of 
London, England 


General Merchants 


T. & M. Winter Ltd. 


(est. 1878) 
St. John’s. Newfoundland 


PO nLncataztaaddddaddidiiddddddiddddiddidddbidddddhibddhddhbdddddbdshbhhbddbbhdddddbbddbddde 


Total . 34,848,300 30,694,300 


LOE Tg OT a OF OR 


| EXPENDITURE 
| Consolidated Fund Service 
| Legislature 
| Executive Council 
| Finance 
Provincial Affairs 
Education 
| Attorney-General 
N| Mines and Resources 
Public Works . 
Health He 
Public Welfare . a 
Board of Liquor Cc"trol 
Municipal Affairs and Supply .... 
| Fisheries and Co-operatives 
| Economic Development 
| Labor 


PRECISION— 


on a grand 


293,700 
112,800 
65,200 
1,118,100 
62,600 
5,631,900 
1,547,100 


324,700 
114,100 
56,000 
1,001,900 
70,500 
4,830,500 
1,522,100 
1,200,300 
3,704,700 
5,605,500 
10,388,500 
209,000 
445,400 
353,100 
67,600 
79,000 


scale 


WEST COAST 
BUILDING SUPPLIES LTD. 


P.O. BOX 225 
CORNER BROOK — NEWFOUNDLAND 


... $28,503,400 $29,973,300 
CAPITAL ACCOUNT | 


Estimate 
1952-53 


REVENUE 
Department 
Provincial Affairs 
Public Works © 
Municipal Affairs and Supply . 


Total 


Estimate 
1951-52 
$ 243,600 


* 1,635,000 


1,475,000 
65,000 


DISTRIBUTORS — ...$ 1,540,000 


Johns-Manville 
Barrett Roofing 


$1,878,600 

. EXPENDITURES 
Finance 

|| Provincial Affairs 


| | Education 


2 75,400 


$ 150,000 
607,400 
623,000 
182,400 

6,972,700 
428,700 
275,000 
280,000 

4,860,000 
120,000 


$14,499,200 


Pittsburgh Paints 
Hobbs Glass 
Danburry Rubber Tile 
Atlas Asbestos 
Durolam 

Barker Tileboard 


| Mines and Resources 

| Public Works 

Health i 
Municipal Affairs and Supply ... 
Fisheries and Co-operatives . 
Economic Development . 


$12,670,100 


FINANCIAL SURPLUS ACCOUNT 
(Estimated) 
Net collection of pre-union assets ........ 
| ADD: 
1951-52 budget out-turn . 
1952-53 estimates ak eae 
Estimated receipts from sale*of wholly owned 
industries 


GROSS TOTAL 


DEDUCT 

1950-51 public accounts ...... 
1951-52 budget out-turn ................ . 14,218,771 
1952-53 per estimates ......... ST ga a 4,785,200 


TOTAL DEDUCTIONS .0000......06.0.000cceeeees $37,578,870 


| ESTIMATED FINANCIAL SUR 
MARCH 31, 1953 ................ 


veserseceess $42,836,021 


DEALERS — 
_Lumber — Cement — Concrete 
Products — Builders And 
Cabinet Hardware 


$51,507 
215,300 


9,200,000 
$53,102,828 


Seats . $18,574,899 


TELEPHONES: 21665 — 27345 ak 


DOMINION 
“Your Building is our Business’ 


STEEL AND COAL CORPORATION LIMITED 


¢ 
oS 


Jt LA ba ak ae MONTREAL 


PLUS AS AT 
s Gacreadvcccngas GUESS OOS i 





STAN CONDON 


Newfoundland’s ‘Double Budget’ 


Real Estate Agent, Auctioneer 


(Continued from page 22) 


| year the prediction held true. But 


Labrador Corporation as a means} capital expenditures of $11.1 mil-} pay her way since union by using 
of accomplishing that develop-! tions, $5.8 millions is for public |the surplus, Newfoundland today 


and Land Surveyor 


Write for free map city of St. John’s 


MAJESTIC BLDG., QUEEN’S RD. 
(Opposite City Hall) 


ever since then she has had sur- 
plus on current account. 

In the face of all this, New- 
foundland this year evolved a 
new policy on financial affairs. 
It is a short term policy and not 


ment. 

(4) Program of building in- 
dustrial plants out of public funds | 
is ended. 

(5) Upon the completion of the 
European branch factories -in 


| works. A goodly part of the re-| is far better off than she was ex- |! 


mainder ($4.8 millions) is for | pected to be when she first joined 
economic development, but this|Canmada. Then, nearly everyone 
had been all committed before | expected her to be a liability on 
the budget was brought down. the Dominion, but almost the re- 

To pay for this capital expendi-| verse has been true. And by 


a final solution. It is that New- 
| foundland finance capital expen- 
| ditures for public services out of 
en — | cyrrent surpluses, and, if neces- 


sary, borrow funds for economic 
A. H. MURRAY & CO. LTD. 


development either by the sale 
St. John’s, Newfoundland 


ST. JOHN’S NEWFOUNDLAND 


|} of governmeng bonds, or by the 
sale of company bonds guaranteed 
|} by the government. A good deal 
of this work is to be done by 

Newfoundland & Labrador Corp., 
|| headed by Sir William Stephen- | 
|| son. 

Brought to its simplest terms, 
the new policy of the Govern- 
ment is: 

(1) Continue policy of surplus 
budgeting on current account, 

(2) Continue to make expendi- 
tures on capital account to im- 
prove public services, but not 
borrow to do so. 

(3) Continue policy of economic 
development, but turn increas- 
\jingly to the Newfoundland & 


Importers of: 
FISHERY SALT delivered afloat or ashore. | 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 


PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL. 


DIESEL and GASOLINE ENGINES, Marine and 
Stationary. 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment Saw Mill Supplies. 
Lubricating Oil and Grease. Belting, etc. 


Newfoundland 


Bill to Speed Mining—World- 
| wide scouring for base metals is 
| providing Newfoundland with the 
| greatest opportunity in her his- 
| tory to procure an active interest 

to mining companies, Premier 
Smallwood said in introducing a 
bill for the development of Un- 
developed Mineral Areas. He de- 
| plored absentee ownership of 
many properties lying directly in 
the path of government explora- 
tion, which led to patchwork 
surveys. Other land owners can’t 
be traced he said and, although 
absentee or untraceable land 
owners retain the legal right to 
their land, they don’t have the 
“right, in nature, to prevent de- 
velopment in the public interest.” | 
Whether this is a veiled threat | 
| remains to be seen, although the | 
a bill..doesn't .provide for | 


Kelvin Diesel 


Marine Engine 


SOLE AGENTS 
in 
Nfld. & Maritime 
Provinces for 
KELVIN RICARDO 
and 
KELVIN DIESEL 
ENGINES ranging 
from 71% to 132 h.p. 


Distributors Marine Engines 
Full Line Spare Parts 
Always in Stock 
472-474 WATER ST. WEST 
P.O. Box 525—Cable Address: 
“Barbour”, St. John’s 


cancellation of 4uel Swners’ titles | 


Newfoundland, the Government | ture estimates for the year ending 


shall assist in the financing of no 
more such plants, but will chan- | 
nel all such projects through 
Newfoundland & Labrador Corp. 
(6) Investments and assets of 
the Government in the economic 
development program will be 
vested in Newfoundland & Lab- | 
rador Corp. 
(7) Financing of capital ac-| 
count public services and econ- | 
omic development will in future | 
be made out of (a) surpluses on 
current account, (b) revenue 
received from investments made | 
in the economic development pro- | 
gram, (c) borrowings (but only | 
for economic development) based 
on sound business practice. 
1952-53 Budget 
The first change to this new 
policy is shown in the new bud- | 
get brought down in the provin- 
cial legislature last month. Of| 





Provincial Roundup 


were handled as against 15,000 
last year. The tunnel reported | 
13,290 cars handled and cleared 
into Canada (12,047 in 1951).| 
Provincial police said that on No. | 
2 Highway only one out of every | 
five or six cars bore an Ontario} 
license plate. 

Ask Study of Anti-Semitism in 
Mail—Senate committee on in-| 
decent literature has been asked | 
at the same time, by Ottawa} 
Board of Control, to investigate | 
a rash of anti-semitic literature | 
delivered in the mails to Ottawa | 
residents. Each member of Board | 
of Control has been deluged with | 
letters, books and pamphlets | 
reeking with anti-Semitism. | 
Mayor Charlotte Whitton of Ot-| 
tawa said she had also received | 
the literature, which apparently | 
originated in San Francisco and 
was being re-addressed in Ottawa. 
One controller said distribution 





|the new 


March 31, 1953, provide for a 
total current revenue of $34,848,- 
300 against an expenditure of 
$28,503,400, giving a total current 


jaccount surplus of $6,344,900. 


The healthy state of Newfound- 


land’s current account financing | 


surprised some of the Govern- 
ment’s critics, in view of the fact 
that this is the year when the 
$6.5 millions transitional grant 
took its first drop of $850,000. 


(The transitional grant was one | 


given on union. Six and a half 
millions for the first three years, 


ithen dropping by $850,000 an- 


nually until it vanished.) 

But the loss of part of the tran- 
sitional grant was more than 
counteracted by payments under 
tax-rental agreement 
which Newfoundland has signed, 
giving the province an additional 
$2.4 millions this year over last 
year. 

Even so, in order to make up 
the $6 millions surplus to pay for 
development of public services, 
the province this year was forced 
to expand the sales tax of 3% to 
take in some food items, previ- 
ously exempt. 

On capital account as 1952 fis- 
cal year ended, the financial sur- 
plus stood just above the frozen 
$10.8 millions. But there were 
some additions to come here, too. 
Biggest of these will be the $9.2 
millions to be realized by the 


|Government by the sale of the 


government-owned cement, gyp- 
sum and birch industries fo pri- 
vate interests. 


Outlook Good 


using the surplus to create new | 
services she has kept her debt | 
down to the lowest in Canada, | 
less than $10 per head. (Next | 
lowest, Quebec, is $82 per capita.) | 

Not only is the Government | 
doing well, but the people are | 
prosperous, too. This year some 
$175 millions will go into the! 
pockets of the people of New-| 
|foundland in wages, salaries and | 
social security benefits, the high- | 
est figure in history, and $25 
millions higher than it was last | 
year. Next year the figure is 
expected to rise another $20-$25 
millions. 

Here are details of Newfound- | 
land’s 1952-53 budget estimates, 
current and capital accounts, and 
standing of the province’s Finan- 
cial Surplus Account on deposit | 
at Ottawa: 


| 
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FIsHERY Propucrs Lrp. 


Dedicated to the Production of 


FROZEN FILLETS of all fish found in Nfld. 
waters; of 


FISH MEAL from white and rose fish scrap. 


Owning and operating “reezers at 
BURGEO;: BURNT ISLANDS; BURIN;: 
HOLYROOD;: ISLE AUX MORTS 


Having a combined productive capacity of 
over 250,000 Ibs. of finished product daily. 


Head Office:—ST. JOHN'S, Newfoundland 


gypsum Lid. 


MANUFACTURERS OF 


So at the end of the financial | 


year 1952-53 the financial surplus 
will stand at an estimated $15 
millions. That is the present $10.8 
millions, plus $9.2 millions for 
the industries, plus $6 millions 
current account surplus; a total 
of $26 millions. Out of that must 
come the estimated capital ex- 
penditures of $11 millions, leav- 


e GYPSUM PLASTERS 


e WALLBOARDS 
AND LATH 


|of material discriminating against 
‘any race, color or creed should 
offense. 


| to their lands. 
. 


> POST OFFICE BOX 61 
& S. BARBOUR | 


ing the final figure of $15 millions. 
| Of this, of course, the $10.8 mii- 


Nova Scotia 


Lobster Prices Drop at Last — | 
A maximum of 75c was registered 
for lobster in the last-season as | 
compared with 1950-51 maximum | 
of 45c. Prices rocketed because | 
of early-season storms which| 


| be made a criminal 
> 


Manitoba 

Fake-Cheques Flood—Winnipeg | 
police are clamping down on| 
worthless-cheque “artists” respon- 
sible for the passing of an estim- 
ated minimum of 50 cheques 
totaling $2,000 to $2,500. Police 
have arrested four forgery sus- 
pects, seized “stacks” of cheque- 
forging equipment and warned 
business houses to quickly survey | 
any cheques cashed recently and | 
report worthless ones. 


one ne | 


Saskatchewan | 
Axe For Three CCF Seats? —| 


lions stays frozen, so that only 
$4.2 millions can be used for 
capital expenditures, 

Because she has been able to 


CORNER BROOK 


NEWFOUNDLAND 


U.S. learns 
Opportunity... 


a 


SAWMILLS, INCLUDING PIT PROPS AND 
PULPWOOD. Roddickton, Canada Bay 


ADDRESS ALL ENQUIRIES TO P.O. BOX 49 


CARBONEAR, NEWFOUNDLAND | 


Alberta 


BOWRING BROTHERS ummep 
Weissenions OLDEST 


AND MOST PROGRESSIVE 
DEPARTMENT STORE 


Saunder a ell C | fishermen. Prices were given a} 
S, ow & 0. @| further boost when bad weather 
. prevented fishing. But at season’s 
ESTABLISHED 1908 end recorded price was 30c. For} 
‘ the previous season prices started | 
at 30c, went up to 45c and then| 
and, for a few days, 75c. Then} 
they dipped again due to heavier | 
fishing from March on. Those} According to a tentative plan 
operators who weren't put out of| submitted by a sub-committee, 
» 
® * |boia—if the plan was approved 
BUILDERS’ SUPPLIES " las fi istributi 
= . as final by redistribution com- 
Prinee Edward Is. |mittee. Manitoba would lose 
1949 Marketing Act Enforced— two seats—one CCF (Selkirk) and | 
grading of domestic fruit andj|ly approved by the parent redis- 
vegetables are to be applied in| tribution committee. When redis- 
Prince Edward Island. Enacted | tribution is completed, Commons 
three years ago after complaints | seats are likely to stand (existing 
properly graded Island produce | 
locally, the provisions were never | B. C. 22 (18); Alta. 17 (17); Sask. | 
proclaimed to be in force until|17 (20); Man. 14 (16); Ont. 85 
now. Similar federal regulations | (83); Que. 75 (73); N. B. 10 (10); 
New Brunswick | 
Work Starts on Trans-Canada | 
| Highway—Work on the N. B. sec- | 
ition of the Trans-Canada High-| 
|moved into location. This sum- 
mer’s work schedule calls for 
the paving of the first section of | 
the highway in the province and | 


Edmonton Wants Changed Am- 
bulance Service — Royal Alexan- 
dra Hospital board of trustees in 
Edmonton want the city to relieve 
them of responsibility for opera- 
ting the city ambulance service, 
“unless conditions are changed.” 
Trustee C. Richards succeeded in 


| wrecked fatilities of scores of | 
down again. This year prices 
started at 30c, but shot up to ‘60c 
MILL WORK business by winter storms did | the CCF would lose three seats— 
better than last year. | Melfort, Moose Jaw and Assini- | 
‘| Provisions of the Provincial Mar- | one PC (Souris), Sub-committee’s 
keting Act relating to prices and| recommendation was unanimous- | 
that consumers’ could not buy/representation in brackets): 
| Yukon-Mackenzie River 2 (1); 
apply only on goods for export. | N. S. 12 (13); P.E.L. 4 (4) and 
ei Tet ae | Nfld. 7 (7). 
| way will be started early in June) 
jand equipment is now being} 
between Fredericton and Jemseg. | #4ding the words “under present 
Also on the work program this | Conditions” to the change motion 


Phovinees 


summer is the grading of a 17- pees, he said, the ambularice 


mile stretch of the highway be-| 
| tween Jemseg and Young’s Cove. | 
Engineers see no major problems 
although the building of a cause- | 
| way on the Jemseg Flats will re- 
| quire a large amount of gravel | 
and heavy stone. The main points | 
| to be linked in N. B. are Edmund- | 


mPORT ston, Fredericton, Sussex, Monc- | 
ton and Sackville | 


INDUSTRIES DIVISION ; 
Specialists in ° * : | 
SEAL SKINS, FURRIER Quebee 


SKINS, SEAL LEATHERS, Scientist Urges Science enn | 

—Director of the Montreal Neuro- | 
SEAL AND OTWER MARIOS logical Institute, and world-re- 
OILS, HIDES. nowned neurologist, Dr. Wilder 
G. Penfield sgid grants-in-aid of | 
special scientific studies through | 
the NRC are inadequate, and Ot- | 
tawa should establish a Commis- | 
sion for Scientific Development | 
| with power to make lump-sum | 
|endowments. “If Canada desires | 


to develop new centres of intel-| 
lectual activity in her universi- | 
ties,” he said, “some means must | 
|be devised for the creation of| 


= | specific endowments.” Grants-in- | 
HIPPING & INSURANCE | aid, he added, were useless to 
Su1POWNERS, OPERATORS, 


jany university that had no men) 
AGENTS, NORTHERN CHARTERS. who either could, or wanted to, 
Agents far Lioyds of London 


use them. 
7 7 * 

FIRE, CASUALTY AND Ontario ; 
MARINE INSURANCE Tourist Season Opens With 
Bang—Windsor and western On- 
ae er wee tario were swamped with record 
“BOWRING", ST. JOHN'S numbers of tourists last week 
. end: Memorial Day holiday week- 
Telephone 3131 end records set in previous years 
, at Windsor-Detroit tunnel and 
Ambassador bridge were broken. 
At the benige siane, 18,000 cars 


‘ 


oe 


TEA wouesus DISTRIBUTORS 


of ORYGOODS, HARDWARE, 

_ BUILDERS, PLUMBING & HEATING 
Supplies. PROVISIONS ANO 
GROCERIES, 


x 


VESTABLISHED 1811 ST. JOHN'S, NEWFOUNDLAND 


setup as it exists is inefficient, 
The trouble, he said, was that “we 
have untrained drivers and we 
have to take internes off other 
jobs. If we’re stuck with the city 
ambulance, we've got to demand | 
trained drivers.” 


British Columbia 


To Extend PGE Railway—As | 
soon as it can be financed at a 
reasonable interest rate, the 
Pacific Great Eastern railway will 
be extended into the Peace River 
area, Premier Johnson said. 
Speaking at a political rally in 
Quesnel, he said the railway 
would be completed at both ends 
—north from Prince George and 
south from Squamish into Van- 
couver—“in our time.” He was 
replying to criticism by opposi- 
tion leader Herbert Anscomb, 
who'd said the rich agricultural, 
forest and mineral region beyond 
Princee George wouldn’t see a/| 
railway “in our time.” 

Vancouver Wants $1.5 Million— | 
Vancouver aldermen countered | 
reports that the Federal Govern- | 
ment would close a deal for their 
international airport for $1.1 mil- 
lion, with a curt: “$1.5 million is 
the lowest we can possibly go.” 
Sale of the airport to Ottawa has 
been an off-again, on-again affair 
since 1949, with Vancouver start- 
ing out asking $2,175,000 and to 

te having received only one 

i offer of $420,000. Sore al- 
dermen, noting that the airport 
is showing a surplus after years 
of deficits, are advocating that 
city remain in control. 


Tue varied resources and potentialities of Cana- 


da’s Atlantic Provinces offer an interesting invita- 


tion for American businessmen and investors. And 


Canada’s First Bank is doing its best to see that 


they hear about it. 


Advertisements 


like that above are catching the 


eye of the readers of some of America’s most in- 


fluential publications. In recent years, the B of M 


has been actively promoting Canada among 


American businessmen, by advertising in such im- 


portant periodicals as Business Week, The New 


York Times, The 


WORKING WITH CANADIANS IN EVERY WALK 
43 BRANCHES THROUGHOUT 


Wall Street Journal and others. 


© 


Tens of thousands of businessmen have asked for 
and received copies of “Canada Today” —the bank’s 
comprehensive booklet on this country and its 


opportunities. 


“Talking up” Canada and the country’s magnifi- 
cent future is a coatinuous process at “My Bank”, 
We live in a country that’s really going places, and 


we believe in telling people so. 


Bank OF MONTREAL 
Canadas First Sank 
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ATLANTIC PROVINCES 
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St. John's ond Corner Breok, NFLD. 


ATLAS HARDWARE LIMITED 


Covering Newfoundland Wholesale 
Hardware Accounts. 


All types Carpenters’ Tools, Kitchen 
and Heavy Hardware. 


Exclusive Newfoundland Distributors for 
Conants Points . . . Snap Hand Cleaner 
and Corux Blades. 


WEST CORNER BROOK . . . NEWFOUNDLAND 


Fishermen’s Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, Pro- 


visions, Fishery Salt, Coal, ete. 


SUPPLIERS for 
Fisheries. 


s 
EXPORTERS of Dried Salt Codfish, Codoil, Re- 
fined Codliver Oil, Pickled Salmon, Pickled 
Turbot, Lingon (Partridge) Berries, etc., etc. 


the Labrador and Shore 


Branch stores at twenty outports, 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 
St. John’s Office, Board of Trade Building 


E. F. BARNES 


MACHINE AND FABRICATING SHOPS 
General Mechanical Repairs 
eee 
MANUFACTURER OF: 
STEERING GEARS. 
TANKS 
FISH SCREWS 
SAW MANDRELS 
ELEV ATORS 
CONVEYORS, ETC. 


ST. JOHN’S 


NEWFOUNDLAND 


|Co. built 50 units in a project 


| The Big Areas for Fishery Growth | 


(Continued from page 20) 
im goods. They sell the goods | 
| to the outport merchant who sells | 

them to the fishermen. The fish- 
;ermen sell their fish to the out- | 
| port merchant who in turn sells it 
|to the exporter, who is also his 
wholesaler. 
Export Marketing 
Essentially these firms have a 
| guaranteed market for their 
| €roceries, etc., and because New- 
foundland’s fish exports are all 
controlled through the single 
government sanctioned marketing 
| agency — Newfoundland Associ- 
ated Fish Exporters Limited | 
| (NAFEL)—they have, so far as 
| it is possible, a guaranteed market 
for their fish as well. They collect 
the fish and NAFEL sells it for 
them. 
NAFEL controls all fish exports | 
from Newfoundland and«is more | 
or less a select body. . (Theoretical. | 


‘by NAFEL 


ly, anyone can be a member ofjoffal and small fish. 


NAFEL, but high membership | 


fees bar many wouldbe exporters /|tion it is 


from joining). To sell your fish 


i 


you have to be either a member | 


member of NAFEL. And you can 
only sell fish to markets laid down 
and then only in 
quantities specified by NAFEL. 
Where Piants Needed 
What is needed on the northeast 
coast is a whole series of in-bal- 


ance fish plants in central loca-} 


tions taking the fish from the 
fishermen-as it comes out of the 
water and paying cash on the fish 
wharf. This green fish would 


|then be turned into split, dried 
| salted cod by artificial driers. For 


|of NAFEL or else sell through a | 
| plants), 


As a basis for future chieaiere: | 
suggested that such} 
plants be developed at St. Anth- 
ony, Englee (both of which at 
present have small fresh fish 


|Hare Bay (in Bonavista Bay), 


types of fish like flounder, had- | 


dock, sole, etc., the plants would 
also run a ‘small refrigeration unit | 
to turn out fresh fillets and a 
fish meal ee to take care of the 


| 


Bonavista (already has a small 
plant), Old Perlican and other 
such logical centres. 

These plants cannot be built, 
however, without some form of 
capital aid from the Federal 


lar plan to that already in exist- 


ence for enabling agriculture such | 


as the cheese plant plan, cold 
storage and produce warehouse 
assistance, rehabilitation - legisla- 
tion and direct farmer assistance 
programs. 
There is the broad picture. 
Strategic fish eaane all | 


Slums Go As New Housing Spurts Ahead; 
St. John’s Program Enters Third Year 


Last month, work began on the | 
unit housing project in St. John’s, 
under Newfoundland’s two-year- | 

j}old slum clearance program. 
was the second such project | 

| within two years, and with it, 
the St. John’s building boom | 
| reached new heights. 

The boom began at the close of | 
the last war, when returning | 
veterans and outside workers! 
moving into St. John’s to work at | 
military. bases and elsewhere 
pushed housing demands way up. 

To fill the need, a $6.3 million | 
housing project began, financed 
by government and municipal | 
money. St. John’s Housing Corp. | 
was formed and bought up 800 
acres of land north of the city. | 
Services were built into the centre 
part of the acreage and on this 
serviced land 92 apartments and | 
239 houses were built. 

All these units were filled in 
nothing flat, but the big housing 
demand way: still unsatisfied. 
However, the corporation had run | 
out of money, big expensive diffi- 
culties had been met in servicing 
the land, and it could not afford 
to do any more building, even 
though it had a long list of clients. 

Private builders took over and 
250 houses were built on lots 
provided by the corporation. 

Then, in 1949, Newfoundland | 
became a province of Canada. 
New federal civil servants moved 
in. The old RCAF, Army and 
Navy headquarters at St. John’s 
was reactivated. The RCMP 
moved a detachment into St. 
John’s. The housing demand 
grew greater than ever. 

Stride Hit in 1950 

In 1950, St. John’s began hitting 

the stride of a building boom, A 


| group of returned veterans want- | 


ed homes and Horwood Lumber 


northwest of the city. Cost was 
$500,000. The veterans financed 
it through aid from Central Mort- 
gage & Housing Corp. The De- 
partment of Defense wanted 
houses and 51 units were built for 
them, some of the units were pre- 
fabricated, at a cost of $350,000. 

Sun Life Insurance Co., work- | 
ing under the National Housing 
Act in conjunction with Central | 
Mortgage & Housing loaned 51 
individuals the money to build 
another 51 units. Biggest loan was 
$8,500 and the lowest $5,000, 

In 1950-51, the boom itself 
boomed. The Provincial and 
Federal Governments got together 
on a scheme to clear out the slum 
| area of St. John’s. But before the 
jslums could be cleared new 
houses had to be built to accom- 
| modate the people. 

So late in 1950, a $1.1 million, 


HARVEY & COMPANY (MARITIMES) LIMITED 


Wholesale Groceries, Feeds, Building Supplies, Etc. 


Catering to Newfoundland and Cape Breton trade 


NORTH SYDNEY, NOVA SCOTIA 


NEWFOUNDLAND'S POPULAR DEPARTMENT STORE 


| 14.16% 


Supplying every Home and Personal need most economically 


Sole Newfoundland 
Agents Gor 


Philco Products — Radios, Tubes, Electric 
Washers, Refrigerators. Table Cookers 
and Freezers. 


The Century Insurance Co., London, Eng- 


land (Fire, Automobile, Accident, Plate 
Glass. Burglary, Sprinkler leakage, etc.) 


| Net profit .. 
| Less: 


; Aorts 
| Inventories 


| Life ins., 


THE HOUSE FOR VALUE 


Company 
MARTIN-RUYAL STORES HARDWARE CO. LID. | 
Departmental Store Branches at Grand Falls, Buchans and Millertown 


| completed this year. 


| Slightly from 


140-unit housing project 


| of the city. Construction began in 
late 1950, really got under way in 


got | $100,000 leather goods plant and a! 
construction of a 152 dwelling| under way on the northwest side | $1.5 million fur dyeing and pro- | 


cessing plant. 
Apart from these plants total 


It | 1951 and was recently completed. | value of building within St. John’s 


This year the program is con-| last year, exclusive of slum clear- 
| tinuing with the award of a $1.5| ance, was $4.3 millions. This year 


| million contract for 152 units. 
Private Building Activity 

But besides government con- 
tracts, private builders were busy 
last year as well. One week you 
could look at a vacant lot and the 
next it swarmed with builders. A 
month or so later, new residents 
were beginning to move in. New 
houses were going up in St. John’s 
last year so fast that you could 
see the city grow. 

Excluding the slum clearance 
program, there were 163 private 
units built last year within the 
city. Add the slum clearance’s 
140 units, 11 commercial build- 
ings and other small buildings, 
and total construction last year 
went to 373 new buildings, more 
than one new building a day. 

Besides this, last year also saw 
the completion of a new birch 


processing plant just outside St. | 


John’s costing $1.5 million. Con- 
struction also began on a $5 mil- 
lion heavy machinery plant just 
outside the city. This should be 
Last month 
construction was begun on a $4 
million cotton textile mill within 
the city limits. Also scheduled to 
begin construction this year with- 
in and just outside the city: a $1 
million pressedwood plant, a 


COMPANY 


To assist readers tn appraising and 
Financial Post has a uniform metho 


{ 


| get under 


work already begun and about to; 


millions, again exclusive of slum 
clearance. 

Besides the above, various de- 
fense building is also going on in 


| St. John’s. 


comparing company financial statements. 
of presenting corporation atcounts. Variations 


In all this building local con- | 


tractors have not been plagued by 
the shortages of building mate- 
rials which have slowed up con- 
struction work in other parts of 
Canada. 

So far as lumber is concerned a 
good deal of it is cut right in 
Newfoundland. Imported woods 
have been short at times but 
never short enough to delay 
things. 

Nails are supplied by the local 
United Nail & Foundry 
plentiful. 

Plumbing and heating supplies 
are enough to fill the demand by 
a fluke. When Newfoundland 
joined Canada, there were only a 
few firms handling plumbing and 
heating equipment. But on union 
several other firms got new 
agencies from Canadian manufac- 
turers. The result has been that 
even with the manufacturers 
putting their agents on a quota, 
Newfoundland still has more units 
available than before union. 


REPORTS 


The 


from the companies’ published reports are footnoted. 


INTERNATIONAL HYDRO- 
ELECTRIC SYSTEM, Boston, Mass., 
net profit in 1951 was $1,901,960, up 


|9.86° from the previous year's net 
| of $1,731,153. 


Improvement in net profit is 
largely due to a decrease in interest 


expense which resulted from the re- | 


tirement, as of Aug. 1, 1950, of $15,- 
940,800 principal amount of the sys- 
tem’s 6% debentures out of funds 
derived partly from the disposition 


| of 340,000 common shares of Gati- 


neau Power Co. 

GENERAL INCOME ACCOUNT 
Vears Ended Dec. 31: 1951 1950 
Total net income $2,265,203 $2,553,636 
Less: Expenses 96,580 164,049 

Tax. not incl. 2,358 12,006 
Net income ......... %166,265 2,377,581 
Less: Deb. int. ...... *85,018 646,428 

Bank int. 179,287 
Net profit .. ‘ 1,901,960 1,751,158 

*Delayed pay't on debentures iretired 
in 1950). 

Times Debent. Int. 

Earned $3.63 
Earnings per Share and Dividend Record: 

Pref.: Earned $13.32 $12.12 

Cl. A: Earned .. 1.64 1.44 

None paid on either class. 


inc. 


CONDENSED BAL ane . SHEET 

As at Dec. 31: 1950 
Cash . ab $752.960 
Accts. rec 

Total curr. assets .. 
Restricted deposit 
Investments: 

Gatineau Pwr. 

New Eng. Pwr 

East N. Y. Pwr. .. 

Sundry 

Total assets 
Accts , eax., 


$l, 139. 372 
389,025 
1,528,797 
21,000 


1,137,066 
106,017 


6,793,424 
57,584,795 
9,813,810 
we 373,000 
-» 76,114,876 
ete. Dp... 173,694 
Interest pay. ...... 34,687 
Debents. due 400,000 

Tetal curr. Habs. . 608,381 
Bk. note due 1952 7,000,000 
Capital stock 28,557,909 
Paid-in surplus 2,084,277 
Capital surplus 21,567 
Less: Deficit 2,157,308 
Werking capital 920,416 


6,793,424 
57,584,795 


373,000 
75,808,112 


42,187 
500,000 
708,627 

8,500,000 
28,557, = 
42, 084,2 


SUPER-SERVICE STATIONS 
LTD., Halifax, N.S., consolidated net 
profit in 1951 was $220,108, down 
from the previous year’s net 
of $256,423. 

Sales amounted to $5,637,000, up 
the previous year. 
Capital expenditures totaled $442,- 
434. Serial bonds at par value of 
$30,000 were redeemed. 

CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1951 1950 
Sales .... sees - $5,637,000 $5,203,600 
Net earnings. 633,656 665,511 
Less: Deprec. 226,142 194,711 

Bond int. . 53,700 54,600 

Bad debts res 28,025 13,785 

Bond exp 624 1,475 

Income tax 163,097 158, 186 
Add: Pr. on Disp. of 

F.A., etc. . « 58,040 
220,108 
22,500 


13,669 
ees 256, 423 
Pref. divds. 
Com. divds. . 16,500 
Surplus for year ... 181,108 
| ooenee a Share and Dividend Record: 
Earn. . $4.40 $5 
b's 0.45 
65.87 
5.50 
: Earnings include prof 
of assets of $1.16 pf. and $19.35 common 
per sh. in 1951; 28c. pf. and $4.56 common 
in 1950. 


0.45 
77.97 
5.50 


CONDENSED CONS. BALANCE #HEET 
As at Dee. 31: 1951 

Cash ..... . $68,357 

rec. 597,996 

. 835,928 

Total curr. assets . 1,502,281 

c.s5.V. 39 


Bk. overdraft 
Accts. pay., etc. .... 
Total curr, Habs. 


$115,502, up 12.06% ol the previ- | capital stock 
| Earned surplus . 


ous year’s net of $103,071. 


Number of customers connected | 


increased by 438 during the year. 


| Cash 


384,106 | 


9,813,810 | 


166,440 | 


| General res 


» | been added to the company’s 


on sale | 


Greater average consumption pe! 
customer was recorded. Town of 
Dominion discontinued the com- 
pany’s service in June, 195] 
Capital expenditures during the 
year amounted to $210,529. Work 
included the erection of large: dis- 
tribution primaries in Sydney and 
North Sydney, as well as expansion 
of the Sydney substation 
“Planned expansion in steel and 
coal production in this area indicates 
continued buoyancy in _ business,” 
President M. R. Chappell states 
INCOME ACCOUNT 
Year ended Dee. Si: 1951 1950 
1,167,214 
248,701 
549,345 
369, 168 
37,677 
63,842 
152,147 
Net profit 115,502 
Less: Divds. 24,000 24,000 
Surp. fer year o1,507 79.051 
Earnings per Share and Dividend Record: 
Common $1.9: $1.71 
Paid 0.40 
CONDENSED BAL ANCE SHEET 
As at Dee. 31: 1950 
$19,009 
91,933 
87.915 
198,857 
985,010 
56,618 


Gress earnings 
Less: Oper. exp 
Power costs 

Net earnings 

Less: Interest 
Bond disc 
Taxes 

105,071 


Accts., ete, ree 
Inventories 

Total curr. assets . 
Inv. & advances 
Misc. assets 
Fixed assets 

Total assets 
Accts., @tc., pay. ... 
Divds. pay 
Taxes pay 

Total curr. 

Mise. liab. 

Funded debt 

Pension prov 7,989 15,979 
Deprec. res é 644,603 545,862 
S. F. res 14,538 
103,957 
600,000 
26,836 
445,640 
50.290 

LONDON HOSIERY MILLS LTD., 
London, Ont., net profit for the year 
ended March 31, 1952, was $12,475 
down 77.27% from the previous 
year’s net of $54,887. 

“Sales volume compares favorably 
with the previous year, however 
due to the increase in taxation, in- 
creased wages and conditions exist- 
ing in the textile business generally, 
profits have been greatly reduced,’ 
President J. A. McKeeman says 

Capital expenditures totaled $23,- 
528, while obsolete equipment was 
sold at a profit of $1,186. 

Borg Fabrics Ltd. an associated 
company, commenced production of 
deep pile synthetic fabrics in 
new plant, 

Several new styles of hosiery have 
line 
and directors are looking forward to 


977,010 
36,491 
2,588,319 
3,793,548 
94.872 
12,000 


2,403,305 
$3,643,790 
123,902 
12,000 
12,665 
148,567 
27,411 


1,694,000 1,715,000 


Capital stock . 
Capital surp. 
Earned surp 
Werking capital 


600,000 
28,641 
509.910 
39,494 


ils 


13 better results in the ensuing year, 


Mr. McKeeman concludes. 
INCOME ACCOUNT’ 
Years Ended Mar. 31: 1952 
Net earnings ........ $410,804 
Less: Deprec 21,118 
Inc, taxes 7,301 
Net prefit . 12,475 
Less: Cl. A divds* .. 36,000 
Com. divds 
Surplus for year . 
*Deficit 


1951 
S113, o18 


| Earnings per Share and Dividend Record: 


S| Accts., 
175,000 | Inventories ‘ 


i 
| 
i 


Cash & Dom. bds. 


Class A $0.28 
Paid ‘ 0.80 
Common ..... «0.29 
Paid ... 
CONDENSED BALANCE 
As at Mar. 31: 1952 


$1.22 
0.80 
0.24 
0.15 
SHEET 

1951 
$210,500 
108,755 
412,034 
731,289 
14,852 
138,432 
549 


$224,271 


ete., ree. 77,214 
Total curr. assets .. 


| Prep. onp-8 . ; 


Total ‘Habs. . 
*After depr. of 


tinct. im curr. assets in co's report 
Werking capital .... 459,087 397,309 


way is valued at $3.3 | 


and are! 


i the island, with fresh fish the 
main product in the south and 
salt fish the main product in the 
north. Working on the sea, feed- 


ling the plants, would be fisher- 
}men in bigger and better boats 
La Scie, Moreton’s Har-j|catching a wider 
bor, Joe Batts Arm, Valleyfield, | 


variety and 
more fish with better gear and 
selling it green to the plants. And 


| because the fishermen would sell 


his fish right out of the boat, he 


;could turn around and go'to sea 


again immediately without having 
to process the fish himself, thus 


;enabling him to spend more time 
Government, probably on a simi- | 


fishing and agains increase his 
production. 

Behind it all would be the con- 
tinuing program of research 
oceanography, hydrography, seek- 
ing out new fishing grounds and 
new fish populations, testing new 
methods of fishing and new types 
of fishing gear. 


Beverages, 


MUIR BLDG. 
P. O. Box 102 


{ SMEDLEY'S yust 
DISCOVERED 
ANOTHER WAY 


in | 


Cold Storage, 


REFRIGE 


When you think of Fish Freezing, Air Conditioning. Food Service, 
5 Display Counters, 
ie 


. 


THE FINANCIAL POST 


‘Established 1907 


T. A. MACNAB & CO., 


LTD. 


Manufacturers’ Agents and Commission Merchants 


(P.O. 


BOX 785) 


ST. JOHN'S, NEWFOUNDLAND 


Newfoundland Agents for 


British, American and Canadian Firms 


Enquiries or Solicitations Invited 


Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District 


WE COVER NEWFOUNDLAND 


CABLE ADDRESS: 


Ice Makin 
Lister sel Engines 
— THINK OF — 


(32 Years Giving Service) 


“MACNAB,” ST. JOHN'S 


A 1 ON 


Dispensing 


Butchers’ Rooms, etc., 


CLAYTON CONSTRUCTION CO. LTD. 


ST. JOHN'S 
"Phone 1158 


TALK ABOUT 


Gwe hold by 
Peg SERVICE / 


Whatever your requirements are in stee] 
fabrication, you'll be wise to go to P & S. 
We can promise fast delivery on tanks, 
hoppers, in fact, all types of steel units 
no matter how complicated or simple. 
Remember it’s P & S for FAST ACTION. 


PLATE & USL STEEL ise 


ce ABELL 


S 


i 


MSAsY a businessman, harassed by the 


financial intricacies of doing business today, 


finds himself getting nowhere fast. 


That is when your Bank of Nova Scotia 
manager may prove of invaluable help to you, 
Observing business and consulting with 
businessmen are important parts of his job. 


When considering your business plans, don’t 
hesitate to call on your banker. You will be 
surprised at the wide range of information he 
has on business matters. ‘T his can mean dollars 
and cents in your pocket. You’ll find your Bank of 
Nova Scotia manager a good man to know. 


@ Your Partner in Helping Canada Grow 
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SCALES... 


for every weighing need! 
8 oz. to 800 tons capacity 


COUNTER MOTOR TRUCK 
PLATFORM RAILWAY TRACK 


THE SCALE SHOP 


Factory & Showrooms 


26 Plymouth Road ST. JOHN’S 


H. B. Clyde Lake Ltd. 


Exporters of 
Newfoundland 
Fish & Fishery 
Products’ 


Commission 
Merchants 


Ships’ Brokers 
Insurance Agents 


“Island-wide representation” 


H. B. CLYDE LAKE LTD. 
175 Water Street, 
St. John's, Newfoundland 


.* 


LUMBER 
DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER CO. LTD. 


ST. JOHN'S 
NEWFOUNDLAND 


WALL BOARDS ROOFING 


Colonial Cordage Company 


ST. JOHN’S, NFLD. 
ESTABLISHED 1883 


Manufacturers of: 


Cordage all sizes and descriptions. Cotton Fishing 


Lines: and Twines. Herring Nets 


Wrapping Twines. 


and Netting. 


Distributors of Cutch, Oakum, 
Seine Corks 


WHOLESALE ONLY 


WATER STREET 
St. John’s, Nfld. 


“EXPORTERS — 


WHALE OIL 
HERRING OIL 
SEAL OIL 
WHALE MEAL 
HERRING MEAL 


HOMOGENIZED 
FISH , 


Manufactured in our own Factories 
at Williamsport, Bay of Islands 
and St. John’s 


Buyers and Exporters Salt Codfish 
and all Marine Oils 


OPERATING — 


Motor Oil Tanker “Driller” 
Motor Vessel “Linda May” 
Purse Seiners 

Fishing Schooners 

Whalers 
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Newfoundland has a past re- 
| cord of neglect of natural re- 
| sources. Her fisheries are only 
| partially developed, only five of 
| her mineral deposits are produc- 
| ing; while timber stands in New- 
| foundland are feeding paper mills, 
| a great stand in Labrador is com- 
pletely idle and untouched. But 


most neglected of all is her hydro 


power; millions of horsepower of 
potential hydro-electric energy 
| flows to waste. 

| Right within her grasp New- 
| foundland for years has had the 
| power to drive industries of all 


| It has been estimated that there | power for its needs. 
|is enough hydro power in New-1 .In Newfoundland the rivers are 
foundland and Labrador to fill| not so big and water power not 
any conceivable need. so plentiful, but it’s there for 

Labrador Sites anyone who wants it. 

Mightiest of the lot is the gigan-| On the south coast alone there 
tic Grand Falls on the Hamilton | js sufficient power for nearly any 
| River in Labrador, pouring over | need. The Grey and Bay d’Est 
|a drop of 315 feet. Engineers | Rivers, linked by a single power 
estimate it would be uneconomic development, can produce 280,000 
| to develop it unless there was 4/ horsepower, according to a sur- 
| huge industry capable of soaking | vey by Power Corp. of Canada. 


| up the energy. A brief survey | Energy output of such a develop- | 


| has established that at least 1.5| ment would be one billion kilo- 
|million horsepower could be! watt hours. Cost of development 
| harnessed. | would be $51 millions at the 


The Rich Prize.in Latent Hydro Power 


Plunging Rivers Could Yield Millions of Horsepower 


{ments — part of a $4-millions 
| program — to get into operation 
| will be at Peter’s Cove, It is ex- 
pected to go into production late | 
|this summer generating 7,500) 
| horsepower. | 


Another development will be | 
|at Horse Chops with a potential 
of 10,000 horsepower, and an ad- | 
| dition to the Pierre’s Brook gen- | 
| erator will provide an extra three | 
| million kilowatt hours annually. 
All of these developments fol- 
| low the completion last year of 
a Newfoundland Light & Power 


| types, power for paper mills, for| Also in Labrador, and in a 
smelters, for the machinery of| favorable position so far as in- 
| factories. It's been there, but no/| dustry would be concerned, are 
one has bothered to find out how the. Muskrat Falls on the Hamil- 
much of it or how it could be! ton River, capable of producing 1 
harnessed. million horsepower. Situated 

Now that’s being changed. A} about 20 miles from Goose air- 
new program of exploration into 


| Co, development at Mobile run- 


| maximum. }ning to 13,000 horsepower at a 


According to a second survey | cost of $1.7 millions, 
by Power Corp. the Terra Nova | fe 
River emptying into the east | Preliminary surveys have also 
coast of.the province could pro-| begun by the light and power 
duce 82,000 horsepower at Clode | COMpany on a new, as yet un- 
Sound at a maximum cost of $17 | M@amed, site which may be cap- 


(| PEND OREILLE MINES 


hydro power resources is under 
way, and already millions of kilo- 
watt hours have been proved. 

In Labrador alone, 2.5 million 
hp. is available in sites which 
| have been only briefly surveyed. 
Surveys of four rivers in New- 
foundland have proved another 
| 500,000 hp., and there are many 
| other rivers which have not been 
| investigated at all, 





Grand Bank, Newfoundland’s 
Deepsea Fishery Focal Point 


Grand Bank, situated near the/ men, landing a catch in excess >f | 


toe of the Burin Peninsula on the 
| southern tip of Newfoundland, is 


Population is 2,400. 


Its inhabitants are of French 
| and English descent, the earliest 
| settlers arriving in 1697. In 1700, 
|Grand Bank’s population was 5. 

Its history is*closely interwoven 
with the bank fishery, sharing 
in its blessings and suffering its 
| adversities, Many ofits men have 
paid the price of the sea with 
their lives. ‘ 


| 
The year~1860 was its earliest 


| association with the bank fishery, 


| which extends to the present day. 
| The names of Harris and Buffett 
| have been pioneers im this respect. 


| During the nineteenth éentury 
lall its fishing. fleet. was built 
| locally with the lauriching sites 
overlooking the present water- 
front, Many three-masted foreign- 
| going vessels were also built 
there. The last Grand Bank con- 
struction vessel, the “D, J. Thorn- 
hill” was launched in 1936 for 
Captain John Thornhill, New- 
| foundland’s greatest fish killer. 


At its peak, the local fleet 
numbered some 30 vessels with a 
floating population of 600 fisher- 


COMPANY 


To assist readers in appraising and comparing company financial statements, The 


port its power could easily drive 
a paper mill, a smelter or other 
industry drawing its raw ma- 
terials from Labrador. 

More fnaccessible and not yet 
| surveyed are the mighty twin 
Unknown Falls on Unknown 
River. With twin drops of 90 and 
100 feet the Unknown Falls | 
should produce over 1 million hp. 
Any industry developed in the 
north would be certain of ample 


millions, It would produce 314,- 
million kilowatt hours. 
|power could be linked to the 
power produced by the Grey and 
Bay d’Est. 
500,000 hp. Linking 


Still another possible hydro 
link in the same chain is the Bay 
du Nord River, also surveyed by 
| Power Corp, Report on this river 

is not yet available, but it is in- 
dicated that if all power poten- 
tiai in the four rivers was linked, 
it could lay down 500,000 horse- 
power at Bay D’Espoir. If neces- 
sary this power could also be 
brought to the Avalon Peninsula 
| with a very small loss of output. 
Another survey on the south 
| 60,000 quintals. coast has shown that there is 70,- 
Grand Bank is noted for its, 000 horsepower on the Grand le 


} 


e the centre of the deepsea fishery.| beaches, capable of curing tens| Pierre River emptying into For- | 


|of thousands of quintals at a/ tune Bay. Possibility of connect- 
| time. ing a development here with the 
| The first of the cottage hospitals | above developments has not been 
operated here, financed by the| surveyed, but there is no reason 
citizens which today is replaced! to suppose it could not be done 
by a modern government op-| cheaply. 
erated institution. | In the same area, halfway be- 
Grand Bank was the second | tween Bay du Nord and Grand 
| Newfoundland community _ to| le Pierre Rivers, is the Long Har- 
| adopt Town Council Government,| bor River, another good poten- 
| being incorporated in 1943, Local! tial power site, This river’ has 
Government has brought many | also been the subject of a recent 
advantages and the town has pro-| survey but reports on it are not 
gressed under it. At present the | yet available. 
Town Council is completing aj All power 
water and sewerage system to 
service the community. Members| in one spot by transmission lines. 
| of the present Council are Samuel} Besides these surveyed rivers 
| Stoodley, Mayor; George Foote,| there are many others all over 
|Deputy Mayor and Councillors| Newfoundland which could pro- 
| F. M. Tessier, Max Grandy, W. M.| duce varying amounts of hydro 
| Buffett, ard A. F, Matthews. power. Some, like North River on 
| In recent years the bank fish-| the Avalon Peninsula, can pro- 
ery is changing from salt to fresh | duce 2,500 horsepower, others 10,- 
fishing methods. Grand Bank is} 000 hp. and on up to 50,000-70,- 
| seen to have a large modern fish | 000 hp. 
| plant erected by Northlantic Fish- Developments Under Way 
jeries Ltd, which will employ] Some of these smaller rivers 
upwards of 300 people and which! are now being developed for 
jis expected to assure the future) extra power by Newfoundland 
| prosperity of this leading New-| Light & Power Co. to fill the 
foundland fishing town. |needs of new industry in St. 
| John’s and other areas. 


REPORTS | First of these new develop- 


j 


developed in all 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


| net profit for the year ended Oct. 31, 
1.1951, was $123,722 — down 33.24% 


| from the previous year’s net of $185,- | 
| 330 


Sales were down slightly from | 
the previous year, President R. H. 
New reports. 
tory has been delayed by material | 
shortages. , 
“The calling of the annual general 
| meeting has been held in abeyance 

in the hope that a satisfactory plan 
| for the settlement of the arrears of | 
| dividends on class “A” shares may 
| be presented to shareholders,” Mr. | 
| New states. 

“Consideration of the declaration 
|of a further dividend in reduction 
| of the arrears of dividends on class 

A shares has been deferred at this | 

time, in view of the fact that the 


plan under consideration is based | 
on $33.60 per share now in arrears,” | 


he adds. 
INCOME ACCOUNT 
Years Ended Oct, 31: 1951 
Oper. profit $276,848 
Add: Other rev. 42,927 
Less: Taxes 115,000 
Depr. & depl. ..... 81,053 
Net profit 123,722 
Less: Cl. A divds, . 99,936 83,280 | 
Surplus for year .... 23,786 =. 102,050 | 
Earnings per Share and Dividend Record: 
Cl. A: Earned . $4.46 $6.68 
Paid ........+.«. 24041.20 2.404 40.60 
Common: Earned .. 1.07 2.23 | 
None paid. 
4Payable Dec. 15, 1950. 


1950 
$351,433 
45,703 


$1,811 | 
185,330 | 


CONDENSED BALANCE SHEET | 
As at Oct. 31: 1951 1950 
Cash ee $511,744 $278,129 | 
Invest., cost? 1,311,710 1,544,644 
Accts. rec 127,787 131,864 | 
| Inventories 139,021 94,317 
Total curr. assets . 2,000,267 2,048,954 
Def. chgs ... esee 8,388 8,424 
Inv. & gdv. assoc. 
236,500 
2,091,149 
4,426,799 
194,981 


196,500 
2,050,293 
4,304,171 | 

227,389 | 


1,762,860 
1,802,474 
400,944 
265,040 
1,323,421 
1,895,281 


1,681,807 
1,802,474 | 
344,667 


Earned surplus 247,834 


tMkt. value 


Werking capital .... 1,821,565 


& 

| METALS experienced a sharp im- 
provement in results in the first 

| quarter of 1952, the 1951 annual re- 

| port reveals. 

With practically a full crew at 

| before depreciation and income tax 
was realized in the March, 1952, 
quarter against $267,198 in the first 
quarter of 1951. A dividend of $346,- 
925 was also received from Reeves 
MacDonald Mines during the quart- 

| er. 

| Net profit for 1951 was $144,876, 

| 6.1 cents a share. 


A &rst 800-ton unit of the new | 


East mill was placed in operation 
| early in January, 1951, and this to- 


Erection of new fac- | Net ore sales 


| Mat 


130,000 | 


1,586,511 i 


| work, an operating profit of $430,000 | 


NATIONAL SEWER PIPE CO.) crease in tonnage is expected next 


| July due to installation of a new 
crusher. | 
INCOME ACCOUNT 
Year 
ended 
Dec. 31 
1951 

-» $2,079,363 $1,215,720 
76,589 110,790 
1,397,272 1,134,028 
475,125 *126,444 
138,679 24,088 
41,956 


Year 
ended 


Add: Misc. 

Less: Exp. .. . 
Depr. & depl. ...... 
Income tax . 

Net profit & surp. 
*Amt. of depl 

Earning per Share 
None paid. 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1951 1950 
Cash, smelter rec, ... $1:476,505 $1,048,017 
U.S. treas, bills ...... 997.452 
Oth, accts, rec., etc, .. 15,027 
& supplies 
Total curr. assets .. 
Misc, assets . 
Invests. & advs . 
Claims & props.t .... 
Plant & equip.* 
Total assets 
|} Accts, pay. .. 
| Tax, pay. . ese 
| _ Tetal curr. lab. 
Capital stock 
Capital surplus . 
Earned surplus 

*Less depreciation. 

tLess depletion. 
Working capital - 2,412,902 


OPERATING STATISTICS 
1952 


income 


144,876 
unavailable 


\. $0,061 $0,018 


13,552 
94.539 
1,156,108 
20,956 
1.965.012 
1,812,185 
2,568.24) 
7,522,502 
103,799 
64,898 
168,697 
2,388,136 
4,694,020 
271,649 


223,250 
2,712,234 
71,715 
574,566 
1,643,576 
2,795,922 
7,798,013 
133,634 
165,698 
299,332 
2,388,136 
4,694,020 
416,525 


087,411 


1951 
Tons milled 186,197 
Content, Ib.: 

6.045.914 6,286,421 


12,950,584, 9,117,962 


COLONIAL STEAMSHIPS LTD. | 
consolidated net profit in 1951 was | 
$903,856 — up 232.03% from the prev- | 
ious year’s net of $272,214. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: . 1951 1950 
Net earnings $4,474,308 $1,631,608 
Less: Deprec. . *2,547,452 *1,159,304 
1,023,000 200,000 

905,856 T7201 
300,000 
027,786 


Less: 
Surples fer year .. 
Deficit 
*Incl. special deprec. of $1,050,000 in 1950, 
$1,629,449 in 1951, on vessels eligible under 
C.V.C.A. Act. 


| Earnings per Share and Dividend Record: 


Common ....... $27.13 $9.07 


Paid 10.00 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1950 
| Cash & govt. bds. .... $609 264 
Accts. rec., etc 195,786 
Life ins., €.8.V. <.sss0 18,500 
Inventories .... we 53,442 
Total curr. assets .. 876,992 
Fds. in escrow .....+. 
Prep. €xp.§ ..... esse 
Fixed assets* 
Tetal assets 
Accts. & tax. pay. ... 
Tetal curr. Mab. 


16,587 
3,229,491 
4,173,070 

917,231 
917,231 
3,030,000 |. 


3 se 
ereceeue cee. Be 
—— 
Qa- 
= 


Capital stock .. 
| Funded debt ... 
| Bonds pay. 
SIE Wars 4 conc Gh choad J 4175,839 

*After depr. of . 4,561,821 2,355,492 

Incl. under curr. assets in co's report 

*Reflecting capitalization of surplus 
under sec. 95A Income Tax Act. 
Working capital 3,000,326 840,239 

sExcess of curr. liabs. over curr. assets 


5282888 
383 


33 
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gether with the west mill, operated | 


at capacity until April when labor 
shortage caused intermittent op- 
eration with the west mill closed 
down entirely in July. Milling rate 
at the East mine was also affected 
by a severe shortage of both under- 
ground and surface labor after that 


time. 

Installation of the second 800-ton 
= of = ~~ a is expected to 

comple e current quarter. 

Reeves MacDonald in which a 
59.4% interest is held had a 1951 net 
profit of $2,089,024 with operating 
profit for the first quarter of 1952 
estimated at $495,000, A 20% in- 


1951 Fire Loss Ratio 
Up In Newfoundland 


Fire insurance premiums paid 
to Federal licensed companies in 
Newfoundland in 1951 totaled 
$1,481,410, slightly below the $1,- 
| 489,478 paid in 1950. The decline 
is attributed to reductions in pre- 
mium rates since Newfoundland 
joined Canada. Losses incurred 
}in 1951 were $564,393 ($476,903 in 
1950) giving a loss ratio of 
38.10% (32.02% in 1950). 


‘ 
? 


This | 70,000 horse 


j}able of producing from 50,000- 
rer at a cost of 
| $15 millions, Further investiga- 
tion of this site is scheduled for 
this summer. } 

Meanwhile the Federal Depart- | 
| ment of Resources and Develop- 
|ment is busy in Newfoundland 
| gathering basic hydro informa- | 
| tion on several rivers. Included | 
in this program at present are the 
Hamilton River in Labrador and | 
the following rivers in New-/| 
| foundland; Gander, Terra Nova, 
| Bay d'Est, White Bear, Bay du | 
| Nord, Colinet, Humber, Upper | 
| Humber and Exploits. (The last 
three ‘have already been partially 
| developed by Bowaters and the 
| Anglo- Newfoundland Develop- 
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A. G. BARNES LTD. 


Contractors, Builders and Appraisers. 
: LESTER'S FIELD. 
ST. JOHN’S, NEWFOUNDLAND 


ENGLISH PLATE GLASS 


For Showcases and Store Fronts 


|} ment Company.) 


NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


ST. 


JOHN’S, NEWFOUNDLAND 


BRANCH AT CORNER BROOK 


Agents for Caterpillar Tractors and allied equipment 
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these rivers could be centralized | 


NEWFOUNDLAND’S 


LARGEST OIL HEATING 


AND VENTILATING CONTRACTORS 


SHEET METAL 
WORKERS SINCE 
1905 


INSTALLATION AND SERVICE 


Telephone 3066-7 


NO JOB TOO 
‘ LARGE OR 


eo 
OILHEATING-AIRCONDITIONING TOO SMALL 
DEPARTMENTS FOR DOMESTIC AND INDUSTRIAL OIL BURNERS 


oAn Chuston 


ermerteco 


ST. JOHN'S, NEWFOUNDLAND 


PO Box E5166 





olossus on the Humber 


The mighty mills at the mouth of Newfoundland’s 
Humber River make Corner Brook one of the world’s 


In 
Corner 


mp wy 


BUY OUT OF INCOME 
ON THE MERIT PLAN 
The Sign of the 
Merit Plan Dealer 


Industrial Acceptance Corporation Limited 
f Sponsors of the Merit Plan for Instalment Buying 
_AS BROAD AS CANADA — AS LOCAL AS MAIN STREET 


largest producers of newsprint and pulp 
products — 1,000 tons a day! 


dustrial keystone of Canada’s newest province, 
Brook is a busy city — confident... growing... 
quietly aware of its importance to the nation. 


From Corner Brook to the Pacific coast, the growing 
industrial might of Canada’s cities promises better 


living for Canadians. And here in 
Corner Brogk —as in hundreds of 
other Canadian communities — the 
I.A.C, Merit Plan helps to make the 
dream of better living come true, 
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|Here’s Record of Industrial Growth) ===... 


— PIPE FITTINGS 


| HEAP & PARTNERS (NFLD.) Ltd. 
241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Members dye fir ‘New Plants In Production, Under Construction, And Planned 
| Electrical Equipment, Plumbing and Heating Supplies. |} es tial ie ii 
Hospital Equipment. 1 established under Newfoundland's 


X-ray Apparatus, 
B Materials. 


Marine and Industrial Engines 


Distributor in Newfoundland for 
WESTINGHOU: 


"52 Investment Intentions In Newfoundland 
(Millions of Dollars) 


H}economic development program. 

|| Here, briefly, are details of new 

i) | manufacturing industries to date. 

| | In production: 

+} Cement mill at Humbermouth 
on the west coast. Total capital 
cost, including working capital, 
estimated at $4.1 millions, Total 
annual production, 100,000 tons of 
portland cement. One hundred 
employees. It was built by Miag 
Lid, of Germany, for the New- 
foundland Government and paid 
for out of public funds. Govern- 
ment investment in the plant will 
be returned to the ‘Treasury 
through the sale of the plant to 
Newfoundland & Labrador Corp. | 2, 
Limestone quarried in Newfound- | 
land. 


Gypsum plaster and setae 


Repair 
and Maintenance 
Expenditures 


Capital, Repair 
and Maintenance 
Expenditures 


Capital 


SE Expenditures 


G 
BOILERS 


JAMES G. CRAWFORP LTD. 


HOME OF BUILDERS' SUPPLIES 
ST. JOHN’S - . NEWFOUNDLAND 


Type of Enterprise 
/ 
Item 
No. 


Constructien 
Sub-tetal 


Equipment 
Sub-total 
Machinery 
and 
Equipment 


Machinery 
and 


129 YEARS 


= Construction 
3 Construction 
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1. 1950 
1951 


1952 


1950 
1951 
1952 


1950 
1951 
1952 


1950 
1951 
1952 


1950 
1951 
1952 


1950 
1951 
1952 
1950 


1951 
1952 


1950 
1951 
1952 22. 


Source: Dept. of Trade and Commerce. 


Primary industries 
and construction 
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NEWFOUNDLAND’S 
DRUG BUSINESS 
HAS EARNED US THE REPUTATION 
OF BEING 
NEWFOUNDLAND’S MOST RELIABLE 
DRUG WHOLESALERS 


Agencies Solicited 
* 


T. MeMURDO 


Manufacturing— 
Food & beverages... 
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NEWFOUNDLAND ces 
A $100,000,000.00 MARKET! 


ARE YOU RECEIVING 
YOUR SHARE? 


wallboard and lath plant at 
Humbermouth. Tadfal capital cost, 
inclading working capital, esti- 
mated at $3 millions, Annual | 
production of wall board 65 mil- 4. 
lion square feet. Daily production | 
of calcined gypsum is 210 tons. 
Estimated 200 employees. Gypsum 
quarried at Flat Bay, Nfld., paper 
liner imported from Quebec. 
|Plant was built for the govern- 
iment out of public funds by 
| Benno-Schilde of Germany. Gov- | 
ernment will recover investment 6, 
through sale of plant to New- 
foundland & Labrador Corp. 

Birch veneer, flooring, plywood | _ 
and door plant at Donovan’s, five | ‘+ 
|miles outside St. John’s. Esti- 
| mated capital cost, including 
| working capital, $1.5 million. Raw’) 
|material all comes from good | 8, 
stands of Newfoundland birgh. 
| Employees about 300. Was built | 
| for the Government out of public 
|funds by Newfoundland a 


3. Other manufac- 


turing . 
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Sub-total (Items 
2 and 3 
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MITCHELL 
“AGENCIES 
LTD. 


Coo Seo NES ou 


210 


| 5. 
Water St. 


& CO. St. John’s, 


Nfld. 


Utilities .. 
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Trade, finance and 
commercial services.. 


wam Soon 
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We Invite Enquiries 
If Your Products Are 
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Commission 
Agents 
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Housing, institutional 
services and govern- 
ment departments .... 
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Not Represented In 
Newfoundland 
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THE DAILY NEWS 
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wood’s Ltd. 
| Now under construction: Final products will be 


Heavy machinery plant about) 5y 10-year interest bearing basis. | rials will be Newfoundland seal | gloves, schoolbags, briefcases, etc. 


10 miles outside St. aig vy Will produce cotton and spun/| skins and ranch and wild animals. | Employ 80, 
limits. Owners, Canadian Machin- 'To ensure continuing supply of} Chipped board plant, Owners 


ame YS | rayon, Raw materials will be im- | 
jery & Industry Construction > ported from Turkey, Iran, United | raw materials, fur farms will be! Atlantic Hardboards Industry. 
Products: heavy machinery of a Spinning mill| established in various sections of | Location: Donovan's, five miles 


types not now generally made in| States and Haiti. LOBSTER, SALMON 
ao ; | will have 5,000 spindles, weaving | the province. Owners: Newfound-| outside St. John’s. Estimated 
Canada, Raw materials chiefly land Fur Industries Ltd., location | capital cost $975,000, oP chain 


: mill 225 looms, Will employ 850. 
| imported trom Europe and United near St. John's. $575,000 loaned by Government. / @ 


States. Factory will be in a posi- | ee rd parte boy os Leath ods ind Oo 

Ne . : “~ year, Location: in St. John’s. eather goods industry. Own-| Production: 22,600 squ f 
| Won te construct complete factor- | About to get under construction: | ers: Canadian Leather Goods Ltd.; | % inch chipboard aatt eemioe 
jies on order. Initial production! Fur dyeing and processing | location St. John’s. Will occupy | ees: 300. Process: chips of wood 
scheduled for this summer. Will) piant. Location near St. John’s.| building formerly owned by|and wood waste mixed with 
employ 500 at start, later expand: | Capital cost: $1.5 million, half| American Aerated Waters Ltd.|strong glue and pressed into 
|ing to 3,000. Annual wage bill $2) joaned by the Newfoundland | Estimated capital cost $100,000, sheets by hydraulic pressure. Wil! 


Government. Will employ 500.| half loaned by the Government. | 


ST. JOHN’S, NEWFOUNDLAND 


| 
the Newfoundland Government! muffs, neckpieces, etc. Raw mate- | above. 


Successors fo McDougall & Templeton 
established 1870 


685-687 WATER ST., ST. JOHN'S, NEWFOUNDLAND 
AUTOMOTIVE SALES & SERVICE 


CHRYSLER 


\of which $2.5 millions construction 
and working capital was loaned 
company by Government of New- | 

|foundland on 10-year interest- | 

| bearing loan basis. 
| Tannery, at Carbonear about | 
72 miles from St. John’s. Own-| 
iers: Newfoundland Tanneries | 
(William Dorn) Ltd. Product: 
|leather of all types and artificial | 


| millions, Total cost $5 ira 


$9 Million Dosco Expansion 
Brings Boom to Bell Island 


Dosco’s operations at Wabana, | level employment is expected. 


Will produce fur ccats, gloves,| Will use leathers from tannery, | 


other waste from birch processing 
plant (above). 


| Optical’ plant. Owned by At- 
lantic Optical Co, Located in St. 
John’s, building already pur- 
|chased. Capital cost: $300,000, | 
|half loaned by the Government. 
| Will produce optical lenses and | 
| frames, Will employ 90 at start of 


cut own logs and use cores and 2 


R. A. TEMPLETON LTD. 


343 Water St. 


ST. JOHN'S NEWFOUNDLAND 


PLYMOUTH 
FARGO TRUCKS 


| the Government on interest bear- 


leather from fish skins. Produc-| Bell Island, on the East Coast of | 
| tion: 50 tons a month in the begin- | Newfoundland — the location of | veal a notable increase in popula- | 
| ning, expanding to 150 tons. Total | one ofthe largest iron ore mines|tion during the past few years. | 
| capital, $600,000, half loaned by|in the Empire since 1899 — have| This has been reflected in the 
been the scene of major improve- | 


Census figures just released re- 


number of additional units which | 


ing loan basis, Will employ 50| ments in the mining of iron ore.|it has been necessary to add to 


Automotive Accessories and Supplies | secerdetaniitend and from Martiime 


30 YEARS OF SERVICE TO THE AUTOMOBILE TRADE 
IN NEWFOUNDLAND 


production early summer. 
Marine Oi! Hardening plant at 


gramme features the world’s 


| ground mining. 
| A rubber conveyer belt will 


men. Raw hides will come from} A $9 million modernization pro-|the Island’s fine educational fa- 


cilities. There is a modern shop- 


provinces, Scheduled to get into longest conveyer system in under-| ping centre at Bell Island which 


|is the equal of any in the Prov- 
ince, Improvements in the control 


Harbor Grace, about 65 miles | soon lift 2,5 million tons of iron|of municipal affairs has been 


'from St. John’s. Capital cost: 
$2.4 millions, half loaned by the 
Newfoundland Government on 
10-year, interest bearing loan 
basis. Will employ 120. Will pro- 
|cess Newfoundland whale, seal, 
| caplin, herring and other fish oils, 
|and imported cottonseed, peanut 
land other vegetable oils. Initial 
production scheduled for this 
year. 


Textile Mill. Owners: United 


CIMENT 


ore from 1,600 ft. under the sea 
up a two and a half mile slope 
|to new and ultra modern deck- 
heads. With mining underground 
practically 100% mechanical, the 
company plans eventually to 
mechanize its surface operations 
| and transport ore from the deck- 
heads to the loading piers, a 
| distance of two miles, on another 
| system of conveyor belts. 

| Considerable extra employment 


| noticed in recent years and more 
|} interest in community affairs has 
| developed. 

| The Island’s long neglected 
| ferry service with the local main- 
land is finally in for some im- 
| provements and the Federal Gov- | 
j}ernment’s announcement that it 
is to spend $500,000 on a new) 
ferry terminal at Portugal Cove 
|has been received with much} 
|}satisfaction by local residents. | 


| operation. Scheduled for produc- | 


tion this year, 


WE REPRESENT — 


‘anadian Oil Co. Ltd. 
e Carnation Co. Ltd. 
e Wm. Neilson Ltd. 


10 Salesmen Covering The Island 


NEWFOUNDLAND BROKERAGE LIMITED 


ST. JOHN'S CORNER BROOK GRAND FALLS 


in skilled and semi-skilled trades |The Island is looking forward to 
has resulted from this moderniza-|the day in the near future when 
tion and the future outlook for/|it will have a ferry capable of 
this mining community is very| transporting .twenty cars from 
bright and a long period of high-/ the Island to the mainland. 


| Cotton Mills Ltd. Capital cost: $4 


| millions, half of which loaned by 


waterproof concrete, [5 pai. Higher 


hardens in a day — ‘In St. John’s, Nfld. 


Cheques cashed in St. John’s 
lasts Newfoundland in 1951 totaled 


CIMENT | $554 millions up $22,7 @millions 
ain forever |from 1950, the first full year | 


Ship your merchandise 
to Newfoundland 


DIRECT 
FROM YOUR 


Advance Bookings Indicate 
Many Vacations Overseas 


flects more active business in the; The rush is on for the wild! according 
clearing house area. |}blue yonder outside Canada as| agencies. 

Bank debits in St. John’s for|vacation-happy Canadians head} Special low-cost package deals, 
ithe first three months of 1952 at| away in ever increasing numbers.|bus travel, hotel stay, guided 


The increase in bank debits re-} 


to tourist booking 


DOMINION MACHINERY & EQUIPMENT CO LTD. 
4 QUEEN STREET DIAL 4052 


ST. JOHN'S, NEWFOUNDLAND 


$134 millions were 9.2% above 
lthe 1950 level. 


Mr. Retail Merchant. .'. 


As exclusive Jobbers, we can aupply the following : 

@ Men's, Women’s and Children's Wear Work Clothes » 

© Yard Goods of all types Household Furnishings 
Cosmetics 

@ Pound Textiles as: Flanneleties Stationery 

@ Shirtings, Calicos, Dress Goods. eic. 


Last year Canadians spent $9 
millions more abroad than tour- 
ists spent here, This year, indica- 
| tions are this figure will be 
jumped considerably. 

More and more the strength of 
the Canadian dollar, in terms of 
| other currencies, is making the 
world our oyster for a ‘bargain 
| vacation. 
Shipping lines report tourist 
}and cabin class to Europe booked 
| solid already, almost to the end 
|of August—a major jump in traf- 
fie over last year. This is the 
more surprising, since airlines are 
offering new reduced trans-Atlan- 


| tour and airline return, for ex- 
jample, are receiving increasing 
| attention from Canadians. 

Even low cost 10-day cruises 
jto the Carribean ($210), inclu- 
| sive of stops at the “romatic trop- | 
| ical British West Indies,” are part 
j;of the new deal in travel abroad | 
| which, aims to reduce prices so 
that everyone can travel. 

Some of the package hotel and 
‘airline deals being offered Can- 
adians by U. S, outfits can even | 
be paid on terms--so much down 
and s0 much a month. 

This rush abroad and especi- 
ally to Europe will be jumped 
again next year for the Corona- 


FACTORY 
in one 


single booking 
Ro cre CLARKE LINE 
All Water —@.$.L.-CLARKE LINE 


COMBINED FREIGHT SERVICES! 
RATES INCLUDE INSURANCE! 


Check these advantages — 


be a a an Pry Ships | tion in June, 1953, Already May, 
ie een brought into service | 1983 ship and airline passage is 
| this year, jalmost booked up and London 
| The heayy bookings on ship-| hotels are reported booked solid | 
| ping lines holds not only out of |in advance. 
the Canadian ports of Halifax,| However, Canadian tourist re- ’ 
Quebec and Montreal, but also|sort owners need not feel too un- 
for the U. S. ports of New York,| happy. Indications are that this 
Boston and New Orleans. will be a bumper year for the| 
. # |U. S. tourist, with the automobile | 

For the airlines, almost the : 
same picture is true. oe an mote ot pero 

_TCA reports solid trans-Atlan-| But the big cities will probably | 
tic bookings up to the end of July|be given a wide berth as the) 
on their $477 tourist service ists—mostly city dwellers) 
ae Bs ~ United King-|themselves—head for the wide! 

om. ‘quotes similar good open ces, lakes and rivers from 
business existing. Also, their ove Bcotis to British Columbia. 
first class $685 return flights to| Even Newfoundland is coming in 
Europe are “holding up surpris-|for more and more attention from 
ingly well,” in view of the ex-| tourists, following wide distribu- 
isting tourist air-fares to Europe.|tion of wild life films depicting 

To the United States, traffic is| game abounding in the hinterland 
going to be heavier than ever,’ and well stocked streams. . 
* ‘ 
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Notions 
@ Hosiery 


Smallwares 
Our experience has shown . : ‘aa : 
a pel eee Pande ee Petals ere “ak Priester mtr 0 with 


hep Foe: poem in wholesaling . . . Our travellers cover the Province . . . We solicit enquiries 


rom 
Our latest price list has now beéA assembled and will be sent to all legitimate dealers upon request. 


Our Motto iss—Friendly service, quality merchandise and low prices. 
TERMS: Arranged upon Dun & Bradsirect’s rating. 


NATIONAL WHOLESALERS LIMITED 


CORNER BROOK NEWFOUNDLAND 
ST. JOHN’S BRANCH — 174 WATER $1. 


The Pioneer Wholesale Dry Goods House of the WEST COAST 
MEMBER CANADIAN WHOLESALE DRY GOODS ASSOCIATION 


* Competitive Rates 
e Less Handling 


Requests for information and cargo space promptly attended to at your 
C.P.R., C.N.R., C.S.L. agent, or from our nearest district office: — 


» Simplicity of Billing 
e Marine Insurance Included 


HAMILTON, ONT. 


Muirhead Steamships Limited 
C. N. &. Station 
Tel,: 2-802! 


WINDSOR, ONT. 


QUEBEC, QUE. 
Clarke Steamship Ce. Limited 
17, rwe $1. Jecques 
Tel.: 2-204 


MONTREAL, QUE. 
Clarke Steamship Ce. Limited 
Canede Building 
Tal.: MA. 4151 


CLAR KE 
et oly 


WATERLOO, ONT. 
Muirheod Forwerding Ce. 


TORONTO, ONT. 
Muirhead Steamshipe timited R. Sellors 

Terminal Warshouse Bidg. P. O. Box E-5182 
Tel.: EM. 6-6617 Vol-: 5483 


EM. 4-3387 arene fe 


Cc. §. Weugh, 
1619 Windsor St. 
Tel., 4-4345 
ST. JOHN'S, NFLD. 





Newfoundland s 
BIG FOUR 


in Magazines 


@ ATLANTIC 
GUARDIAN 
The pocket-size magazine 
of Newfoundiand — 


show-window of the 
Tenth Province. 


@ NEWFOUNDLAND 
JOURNAL OF 
COMMERCE 


Official organ of the 
Newfoundland Board of 
Trade—the Island's oniy 
trade paper. 


e THE 
NEWFOUNDLAND 
FISHERMAN 


Official organ of ' the 
Newfoundland Federa- 
tion of Fishermen—cover- 
ing Newfoundland's major 
industry. 


e THE LOG 


Official organ of the 
Newfoundland lLumber- 
men's Association—serv- 
ing the vast logging 
comps. 


Published monthly by 
GUARDIAN ASSOCIATES 
tT’. 

ST. JOHN'S, NEWFOUNDLAND 
Montreal: 1500 St. Catherine West 


1898 


The Lawrence 


Newfoundland Co., Ltd. 


Importers and Manufacturers’ Agents 


347-3474 


St. John’s, Nfld. 


OVER FIFTY YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 
Wholesale Only 


New Pulp,Paper Mill Based On Labrador Timber? 


26 Million Merchantable Gords| 
Beckon’in These Virgin Lands 


What are the real facts on the | economic to cut it. Total cordage 
timber stands of Labrador? How | of merchantable timber would be 
, much of the timber is capable of | about two thirds of the total 
} economic development? cordage reported, or about 26 
| These are questions which have | million cords. __ 
| been asked for the past year by} All of this is easily accessible 
| Pulp and paper operators in Can- | and is prime timber. It is all lo- 
ada and United States as the | cated on or near rivers and lakes, 
|spruce of the north crept into| making it comparstively easy to 
| business news as the last major | drive the timber out. 
| undeveloped stand of timber on} Ajj the good timber is concen- 
the North American continent. trated in three general areas, 

Can the timber support a pulp Grand Lake, Hamilton River 
and/or paper mill in Labrador or | watershed, and Kenamu River 
| in Newfoundland? | watershed. 

The timber stands of the north | Here are extracts from the 
|were first surveyed in 1927 by/| actual survey reports on the 
International Paper Co., and ever | stands. 
since then various people have (1) Grand Lake: “The Grand 
made various surveys with differ-|Lake watershed presents a good 
ing results, All agreed, however, | chance for operations. The slopes 


} 


jthat there were huge stands of| which stretch upward from the} = 


| merchantable timber in the north. | Jake level at varying degrees of 
| Summed up, they all indicated | steepness reach heights of 800 to 
| there was a large volume of pulp- | 1,000 feet. These slopes are split 
| wood within a radius of about 50| with valleys at regular intervals 
miles of the west end of Lake} which penetrate back into the in- 
| Melville. terior. This coupled with fairly 
Then, in 1948-49-50, Photo-| jarge streams which drain into 
graphic Survey Corp., of Toronto,|Grand Lake would permit 
went into Labrador at the request | adequate logging roads to be 
j}of the Newfoundland Govern- constructed without 
ment. It ran an aerial and ground | difficulty. Grand Lake itself pro- 
jcrew survey over two blocks of | vides an excellent route for wood 
territory, one out near Lake | cut on its shores to be brought 
Melville, the other just inland of | directly to Lake Melville. 
| the first. When all results were| “The timber in this region is 
in, a total of 39,265,268 cords of | fairly heavy. Opposite the mouth 
timber was recorded. The bulk/of the Naskaupi River mixed 
of this was black spruce and bal-! softwood stands of spruce and 
sam fir, with a small amount of | balsam fir were running as high 
| birch, as 29 cords per acre, which is 
| _ 26 Million Cords Economic | excellent considering the geo- 
However, all of this timber ig| graphic position of the area. 
not capable of economic develop- | However, these samples were | 
iment, some of it is scattered in| taken on the lake side, of the! 
regions where it would be un-| slopes. The photographs indicate 
| that the high cordage is not gen- 
1952 | eral as you proceed over the hills 
jinto the interior . . . Approxi-| 
|mately four million cords is the 
| potential cut in this area.” 
| (2) Hamilton River watershed: | 
“The Hamilton River not only | 
| presents an excellent water route | 
through the centre of the block | 
surveyed but carries along its 
banks some timber stands of ex- 
, cellent cordage and good logging 
possibilities. The channels in the 
Hamilton River are constantly | 
chapging due to the fairly high, 
velocity of the current ... The 
iriver, however, would provide 
| good transport for any log drive 
to Goose Bay ... The Hamilton 
flows (through) a potential cord- 
| age of eight million and upward. | 
| At this point the timber. occupies | 
| the post glacial sea bed which is} 
present also along the north shore 
toward Muskrat Falls. The soil 
constituents of this appear to have 


Water Street 


too, much | | 


Newfoundland’s pulp, paper and wood industry brought $28.1 millions in wages to 

local workers last year, is expected to put $34.5 millions in the public purse during 

the current year. What may serve to swell that total and boost gross Newfoundland 

production from timber resources in future are vast reserves of virgin timber in 

Labrador, where a recent acrial survey indicated 26 million cords of merchantable 

timber. In this, Newfoundland has another economic ace in the hole, for a-possible 
new pulp and/or paper mill in Labrador or on the Island. 


stand height would fall between! 
30 and 40 feet. However, pure | 
black spruce stands cover the) 
area uniformly.” 

A general stand classification | 
of the Labrador timber stands | 


included in any sober assessment 
of Labrador’s timber resources, 


Because Labrador is so remote 
many wild stories about its cli- 
mate and inaccessibility have 


| been spread and this has deterred 


shows that black spruce, white | full investigation of the possi- 
spruce, balsam fir, white birch, | bilities of the area, But contrary 
poplar and tamarack make up the | to general opinion the climate of 
whole tree cover. The predomin- | Labrador during the summer 
ant species is black spruce, but in| months is quite pleasant. The 
certain stands balsam becomes an | wild stories about insect pests of 


associate to such an extent that} 
it forms 50% of the stand and/| 
sometimes more. White birch is 
the feature hardwood, 


Regeneration is generally good. 
Good light in the interior of the | 
stands and the absence of thick 
underbrush allowed the small! 
seedlings to develop and appear- 
ances support the assumption that 
most of them will survive. 

All the stands mentioned above | 
are within very easy reach of 
Lake Melville, and a pulp and 
paper mill in the Lake Melville | 
area would have no difficulty | 


| veys. would be advisable. 


Labrador are simply not true, 


| Equally false are the reports on 
;short seasons and 
| Shipping can ,ply on Lake Mel- 


thick fogs. 
ville from the end of June to 
early November, and fogs are 
few. 

However, because Labrador is 
so undeveloped a lot of prelimin- 


| ary work would be necessary for 


anyone going into the territory 
to develop its timber stands, and 
before any precise logging site 
was selected further ground sur- 
One 
thing, no major insect infestations 


whatever in feeding its grinders. | have been uncovered in the field 


. 
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Are You Safely Insured? 


phone Service in Newfoundland. 


| THE AVALON TELEPHONE COMPANY LTD. 


BSLSSCVLVVES 


We Offer You Perfect Protection 


We are in a position to attend 


to all classes of Marine Insurance 


eB 
Cargo - Hull - Steamer 
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and Air Express, 
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NEWFOUNDLAND MARINE 
INSURANCE COMPANY, LTD. 
W. A. MUNN INSURANCE LIMITED — MANAGER 
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| 


Board of Trade Building, St. John’s, Newfoundland 


a very favorable effect on tree| All the timber above is generally | or under the stereoscope. 
| growth. The south shore (of the} easy of access, and, again gener- | 
river) four or five miles down-| ally, easy to float out to Lake 
| stream from Muskrat Falls shows | Melville. 
|particularly good growth. A Going further inland on the 
|spruce 19 inches in diameter at| Hamilton River there are a fur- 
| breast height and 80 feet in height | ther 10 million cords of excellent 
was encountered.” |pulpwood timber with some 
(3) Kenamu Watershed: “This | stands showing 23 cords to the 
A cs watershed is well drained dy | acre. This, too, would not be too 
Dry Goods, Footwear, Men’s, Women’s and |} rivers flowing into the Kenamu. | difficult to float out to Lake Mel- 
2 ’ : * The driveability of some of these| ville, but it is not put in the 
Children’s Wearing Apparel, Piece Goods, Pound | tae ee is a question because they | same class as the previous stands 
Geods, Small Wares, Fancy Goods, etc., etc. came under the field party's sur- | because in floating it out the logs 
veillance during a low water| would have to jump the Horse- 


period. However, the timber in| shoe rapids and Muskrat Falls. 
this region would be readily | Because it is farther inland, costs 
rT) available after river improve-/| would be higher. 
ments, . Outside of these four stands 
TWO STORES: 


“The dbproximate total cordage | above, the rest of the timber of 
for the watershed taken from | Labrador, while good, would be 
216-220 DUCKWORTH STREET 
109.111 LONG’S HILL 


several map sheets is shown as;out of economic development 
over 10 million cords, An average range, and as such, should not be 
ST. JOHN’S, NEWFOUNDLAND 
— | Newfoundland Pockets 


4 
5 a Fis 4 


Importers of 


Practical ties 
with 
Newfoundland 
dating back over 
half a century 


Highest Earnings E 

This year, Newfoundlanders| Growth already experienced in 
will have an unprecedented | personal income is just a start | 
| $175.1 millions in their pockets| say the experts. They're predict- 
|as 1952 income, according to an/| ing with confidence similar jumps 
|estimate by Provincial Minister|in income for the immediate fu- 
|of Finance Gregory J. Power. | ture years. 

That figure includes some $27; Said Mr. Power in his recent 
| millions’ in government old-age | budget speech: “the sweeping in- 
pensions, assistance and family | crease in our people's prosperity 
| allowances and compares to 1951's) js nothing short of astonishing. 
previous record of $150 millions. 

Personal Income 

| Source 


4 reasons why 
HARTWELL 


HICKORY HANDLES 


3 e 000 | lions more than they had Jin the 
are Canada s Finest... | 1951 1052 |year before. The signs ef this 


i | 


Branches of The Royal Bank 

. . ¢v a are indicated 

é  * ” a by stars, 

“Last year was the most pros- wry t ff “a ene 

perous in all our history, for our i ¢ 

Amount | people pocketed nearly $24 mil- 

STEPHENMILL ED 

| Mining $9,000 opis 

| Paper, pulp, wood 28,100 

Construction ..... 5,000 

| Road work ...-+- 2,000 

| Transportation ... 12,000 

Manufacturing 5,200 

Communications 1,600 

Stevedoring 2,400 

Defense 16,000 

Shop and office... 9,500 

Newfoundland 

; Government ... 

Canadian Gov't .. 

Fisheries 

| Miscellaneous: 
(municipal, dragger 

trawlers, private hos- .« 

| pitals, broadcasting, 
shipbuilding, . etc. 

Dividends, insur- 
ance, etc. 


$9,800 | eriormous prosperity fre to be! 
34,500 | seen on almost every side of our 
7,000 | ifs, ; 
2,000! “The people are better dressed; 
12,500 | they are better housed. The shops 
7,000 | are doing more business than ever 
1,800 | known. Popular causes appealing 
2,600 to the public for subscriptions 
20,000 are receiving | record-breaking | 
10,000 | amounts, The number of auto- 
mobiles and other motor vehicles 
9,700 | is growing rapidly. The amount 
10,500 of freight moving on the railway 
12,000; and by steamship and coastal 
boat and truck is far ahead of all | 
| earlier levels. The value of life 
jinsurance bought by the people 
has risen rapidly, and bank sav- 
6,000! ings deposits have also gained.” | 
Here are figures by source for 
3,000} 1951 and estimated income for | 
1952, exclusive of government 

Total .....-.+.++127,270 148,400/| social security payments: 


> Ready to Fit 

» Uniform in Pattern 
» Severely Graded 
¥ Guaranteed 


EART'S CONTENT 


AS Branches in 
” ST. JOHN'S 


8,781 
9,800 


Since 1895, The Royal Bank of Canada 
has been established in this historic 
Island. Our main branch in the capital 
has been doing business longer than any 

other branch outside the Canadian main- 

land, Today we operate three branches 
in St. John’s, five others in the Island 
and ~another at Goose ~ Airport. The 


knowledge and business relationships 
built up during more than fifty years 
in Newfoundland can be of practical value 
to firms and individuals requiring bank- 
ing services within the Island or who may 
wish to explore trade opportunities be- 
tween Newfoundland and the other nine 
provinces, 


4,390 


‘New Life Insurance Sales 


Show Gain In Newfoundland 


| Newfoundlanders’ are buying a ee life janwpanes ae in | 
more life insurance. ew | Newfoundland at the nning 
fevnhoe Fee ee aaa oe igs1 (of, 1991 totaled $1262 millions | 


| ($117 millions at the inning of | 
were $10.8 millions, a gain of 15% | 1950). It is telievel’ the figures | 


over 1950. Total sales in 1950) at the end of 1951 will show a! 
were $9.4 millions, a gain of about | satisfactory increase over J950, | 
26% over 1949. The figures are; Sales of new ordinary life in- 


THE ROYAL BANK OF CANADA 


Over 760 branches throughout Canada’s tem provinces — in the West Indies, 
Central amd South America, New Y ork, London and Paris, Head Office Montreal. 


HARTWELL BROS. 


Manujacturers of Mickery and Oak Mandles 


WINDSOR — ONTARIO 


exciusive of group and industria) 
insurance, there being little, if 
any, industrial insurance sold) 
there. ; ' 


surance in Newfoundland for the 
first four months’ of 1952 totaled 
over $3.5 millions, slightly above 
the 1951 level to date. 
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ASSETS EXCEED $2,500,000,000 





For. Blanket Coverage 
It’s 
THE WESTERN STAR 


Th Only Newspaper in West Newefoundland 
. 


PUBLISHED TWICE WEEKLY IN CORNER BROOK 


CORNELL, MACGILLIVRAY 
LIMITED 
MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA 


Investment Dealers 


Queen Building, Board of Trade Building, 
Halifax, St. John’s, 
Nova Scotia Newfoundland 


Spectalizing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


EXPORTERS 
and. 
IMPORTERS 


@ Buyers of all Fishery Products 
@ Vessel Owners and Operators 


Branch Stores at Red Island and North Harbor, P.B. 


HEAD OFFICE: SILVER BLDG., ST. JOHN'S 
e ee @ 


W. W. WAREHAM 
& SONS, LTD. 


HARBOR BUFFETT, NEWFOUNDLAND 


Search Under Way Is Biggest In Newfoundland History 


The rocks of Newfoundland 
and Labrador are getting 
thorough probing this year by 
nine different mining companies, 
and three more companies are 


, NEWFOUNDLAND MINERAL 


| Iron Ore 


| Lead - zine - copper BE tivity 


dickering to get in on the ex-) 


| ploration. It adds up to the great- 


|est mineral investigation in New- | 


|foundland’s history. 


At the same time the working 
mines at Bell Island, Buchans and 
St. Lawrence are all in the midst 
of development programs which 
| will boost production consider- 
|ably. All three mines are produc- 
ing to the full extent of present 
capacity. 

The Bell Island expansion pro- 
gram is the biggest of present 
developments. Costing. some $9 
| millions in a long term program, 
}it will in effect revolutionize 
operations in the Wabana iron 
fields. 


The program is already begin- 
/ning to pay off. From an average 
production of about 6,000 tons a 
day at the beginning of dast year 
production has climbed to a point 
where it now averages some 6,800 
tons daily and has gone over 
7,000. Over one and a half million 
tons of iron ore were produced 
in 1951, the largest production in 
the company’s history. When the 
program of development is com- 
pleted, it is expected production 
will rise to 2.8 million tons an- 
nually. 

Three-Phase Program 


In effect the new development 
program goes in three phase: 
speeding up of surface operations, 
speeding up of pit operations and 
a reorganization of methods of 
getting the ore from the pits to 
the surface. 


The first two phases of the pro- | 


gram have been completed. Sur- 
face operations were speeded by 
the adoption of 20-ton diesel 
trucks to bring the ore from pit- 


head to the piers and a moderni- 
——— | zation of the piers themselves. In 


A. HARVEY & COMPANY Limited 


%|speeded by the addition of new 
¥ 
ca 

St. John’s, Newfoundland 


Steamship Agents and Brokers— 
Associated with British and American Owners 


Commission. Insurance, Forwarding Agenis 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 


Associated with bunkering contractors of Great Britain and America 


| 


Suppliers of coal to Governmental Institutions gnd Transport Brokers. 
Large Piers and Warehouse facilities. 


| 


STANDARD BEDDING 
CO. LTD. 
* 
Manufacturers of 
SPRINGS, MATTRESSES, PILLOWS 
* 

Importers, Distributors Of 
Household Furniture & 
Furnishings. 

Willing to consider new lines 


Enquiries Invited 


A 
. 


ST. JOHN’S, NEWFOUNDLAND 


Fixed assets* 


NEWFOUNDLAND- CANADA 
STEAMSHIPS LIMITED 


- , 
Steamship Operators, Agents and Brokers | 


OPERATING TWICE WEEKLY 
BETWEEN 
HALIFAX AND ST. JOHN'S, NFLD. 


CALLING CHARLOTTETOWN, P.E.I. 

ST. PIERRE, MIQ., SOUTH AND 

EAST COAST NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


|} Inc, tax pay. 


| Divd. maint. fund . 


modern equipment, 

In April, the final phase of the 
program got under way and is 
still proceeding. Underground de- 
velopment work is being under- 
taken to have the four mines 
inter-connected and ore hoisting 
in the near future will be through 


one slope. 


The hoisting will be done by 


a 12,000-ft. continuous rubber 


belt on what is now No. 3 slope,® 


and all other mines will feed to 
this belt. The belt conveyor sys- 


COMPANY 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation ac 
from the companies’ published reports are footnoted, 


BURRARD DRY DOCK CO., Van-} 
couver, B.C., consolidated net profit 
in 1951 was $313,891, up 135.73% from 
the previous year's net of $90,734. 

During the year the company re- 
ceived defense orders for two addi- | 
tional R.C.N, destroyer’ escorts, | 
bringing total under construction to 
four. Other. Government work in 
progress includes the refitting of 
H.M.C.S. Algonquin and the con- 
struction of a minesweeper and a 
gate vessel. 

Ship repair volume was up con- 
siderably from the previous year, 
and President Clarence Wallace 
states that indications are this vol- 
ume will be maintained in 1952. 
Company's industrial work also 
showed an increase during the year. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings $1,154,002 
Less: Deprec. . 286,425 

Income tax . 433,000 
Invest. loss . 120,686 

Add: Nonrecur 
POOR. cic cede 

Net profit . 

Less: Cl. A divds. ». 

Surplus fer year ... 
Deficit. 

Earnings per Share and Dividend Record: 
Class At $1.26 $0.36 
Class A®* ., 

Paid ....0 
Class Be 
None paid 
*Max. available for year under partic. 

clause 
tBefore (eafter) participation 
4No earnings available for participation. 


1950 
$200,829 
104,351 
57,000 
r. 
; 51,256 
90,734 | 
112,500 
@21,766 


112,500 
201,391 


‘ 
0.45 
7 


| Ore reserve at year’s end is 4,950,000 


| 600-ft. level. 


| Copper 
Lead . 
Zine a 
Gravity Cone. 
| Fluorspar , 


Limestone ........ Ne dds vv maliivdsas edi ovesdbaees siiaicntendseoves 


PRODUCTION, 1951 |Drogram wes under way and 
Tons some encouraging results report- 
1.561.316 |. A drilling program costing 
orapeopomamnereereee 9 | $250,000 over the next two years 
324,000 | has been laid out. The chance of 
bringing in some small producing 
| wells is held out and basic geo- 
| logical knowledge of the area 

| bears out that possibility. 
Up in the terfitory of Labrador, 
74,457 | the exploration campaign of Iron 


+08 


~ ‘Tons 


erties in Newfoundland territory 
| has been maintained and substan- 


| tem will be the largest of its kind land and Labrador shows intense | tial additional iron ore reserves 
in the world, will consistgof nine | activity. Falconbridge’ Nickeljhave been indicated by their 


separate belts each powered by a| Mines already has bright pros-|drilling programs. 
300 hp motor, and when this gets | pects. 
rolling tater this year production | 


These pro- 
grams have been stepped up con- 
Falconbridge has concentrated |Siderably this year. Meanwhile 


is expected to top 8,000 tons 4/ its exploration on Gull Lake, Tiit|the Newfoundland Government 


; day. 
Buchans Discovery 

At Buchans, discovery of a new 
ore body has given the mine a 
inew lease on life. Two years ago, 
as old strikes began petering out, 
lit was thought the mine was 
reaching the end of its days. With 
a new discovety of the zinc-lead- 


copper ore, the life of the mine} 


jhas been extended indefinitely. 
Last year’s ore production of 

324,000 tons, however, came from 

ithe old ore bodies, but the new 


shaft—the Rothermere—will get) 


into production this year and 
iscale of mining from the old 
shafts will be decreased. Despite 
|this, it is expected that overall 
| production will be up this year. 
It is hoped that monthly produc- 
tion will be increased from 2 
tons to 30,000 tons. 


| Meanwhile Buchans Mining Co. | 


|is continuing its extensive ex- 
|ploration program begun three 
|years ago, and is drilling some 
|new prospects, 

Down at St. Lawrence on the 
south coast the two fluorspar 
|mines produced at full capacity. 
About 75,000 tons were shipped, 
45,000 tons to Canada and the 
remainder to United States. It is 
anticipated that 1952 production 
will be substantially above that 
of the past year, the increase be- 
ing due mainly to the increased 
demand for acid grade fluorspar 
in United States and the require- 
ments of the Canadian aluminum 
industry. In addition to regular 
shipments to industrial consumers 
the U. S. Government has entered 
a request for the delivery of sub- 
stantial tonnages of fluorspar 
over the next three-year period. 


Exploration Programs 


A rundown of exploration pro- 
grams for this year in Newfound- 


REPORTS 


unts, Variations 


. 


Ore treated totals 904,762 tons, 
grading 1.647% copper, 1.909% zinc, 
0.0206 oz. gold and 0.605 oz. silver. 


tons, compared with 4,918,000 a year 
earlier. 


Preparations for mining have been 


{completed in the A orebody above 


the 450 ft. level, almost completed 
in B and C orebodies above the 
Preparation for mining 
the A above the 900-ft. level is well 
advanced and work is proceeding 
on the fower extension of B and C 
orebodies. Pergentages of mill feed 
for various orebodies: A, 17%; B, 
48%; C, 31%; D, 4%. 

Outside exploration and develop- 


|ment work was carried out jointly 


by Sullivan Consolidated Mines and 
the company in four separate areas 


| of Quebec. South of Bachelor Lake, 


an option was taken on a group of 
claims in Le Tac township. Limited 
diamond drilling near a gold-zinc 
surface showing failed to show a 
commercial extension of it. 

In the Eastern townships, 30,000 
ft. of surface diamond drilling under 
an agreement with Quebec Copper 
Corp. on the latter’s property was 
done. An ore body of about 500,000 
tons grading 2% copper per ton is 
indicated. A shaft is being sunk this 
year to 1,000 ft., with lateral under- 


< 


|} ground work. 


CONDENSED CONS. BABANCE SHEET 
As at Dee. 31: 3 1950 
Cash os $746,461 
Mkt. secs.= . 3,302,257 
Acets., etc., rec 1,445,281 
Inventories 800,865 

Work in prog. 

Total curr. assets . 
Prep. exp.# . orve 
Misc. assets .....s00. 


201,026 
6,495,890 
22,874 
657,330 
2,652,139 
9,828,233 
600 ,456 
44,851, 
12,500 | 
657,807 
562,500 
94,000 
1,371,817 
1,000,000 
266,157 
5,875,952 | 
7,854,873 
assets in co's report. 
5,128,417 5,838,083 
938,090 3,332,575 


84,689 
695,326 
3,520,837 
10,934,135 
1,156,381 
244.085 
104,400 


Total 
Accts., 


agsets 
etc., pay. 
Advances rec. 
Total curr. labs. 
Conting. res 
Govt. subsidy 
Capital stock .scssss 
Capital surplus 
Earned surplus 
*After depr. 
fIncluded in curr. 
Werking capital .. 
tMkt. value 


ot, 


YUKENO MINES in its 1951 re- 
port over signature of President 


Harry W. Darling reports: 


“Serious consideration is being 


| given to a plan to organize a mill- 


ing company whose shares would 
be largely held by Yukeno Mines | 
Ltd. and its neighbor Mackeno| 
Mines Ltd., in which Yukeno owns 
650,000 shares. A -mill could be 
built to treat the ore from both of | 
these mines and; as a custom mill, | 
could treat ore from other mines 


| now being developed in the area.” | 


For rates, space and other information, apply 


Head Office: HALIFAX 
or to 
The Robert Reford Co. Lid., Montreal, P.Q. 
221 St. Sacrament St. ; 
The Robert Reford Co. Lid., Toronto, Ont. 
217 Bay St. 
Harvey & Co. Lid., St. John’s, Nfid. 
R. N. Cole, Special Representative, St. John’s, Nfid. 


S35 Se 


| still on vein at April 23. The shaft | 


J) > Sb. bb ee 


ei tt. in 27-2 drift. 


At the Formo property of Yukeno, | 
a length of over 300 ft. of vein has | 
been opened in the 27-4-2 drift and | 
a vein has been followed over 100} 
Both drifts were | 
sinking plant will be available for | 
the Mill Site group as Formo work 
is by adit. 

Balance sheet as at Dec. 31, 1951, 
showed $378,935 of current assets 
including $374,804 cash and notes | 
receivable against current liabili- | 
ties of $32,260. The company also | 
ea the 650,000 shares of Mackeno | 


EAST SULLIVAN MINES net 


| profit in 1951 was $6,346,110 or $1.49 | 


@ share, compared with previous 
year’s $6,140,147 or $1.44 a share. 


17.1 ft., carrying 4.66% 


}to extend drifting on 


Surface diamond drilling 
Weedon area gave negative results, 
In Gaspé area, at the Federal Zinc 
& Lead property, mining consisted 
of surface diamond drilling and un- 
derground crosscutting and drifting 
through an adit, Surface diamond 
drilling totaled over 12,000 ft. and 
lateral underground workings 
amounted to 1,900 ft. Two separate 
ore lengths were developed for total 
of 430 ft. across a vein width of 
zinc,. 2.28% 
lead, per channel sampling. Car 
samples for the two lengths gave 
4.59% zinc, 238% lead. It is planned 
No. 1 vein 
structure this year by surface and 
underground drilling other known 
veins. 

INCOME ACCOUNT 
Ended Dec. 31: 1951 


Year 1050 


Prod. 
Add: 


rev . 
Other income 
Less: Oper. exps. .... 
Oper. earnings 
om: Interest . 


$ s 
. 13,558,674 13,523,035 
84,441 16,347 
6,945,288 7,011,045 
6,697,827 6,528,337 


351,717 
6,346,110 
3,612,500 
2,733,610 3,329,647 

$1.49 $1.44 
0.75+-0.10 0.62 + 0.05 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1951 1950 
Cash & govt. bds. ... $3,435,314 $1,237,375 
Accts., efc., rec. .... Ny 20,032 
Concentrates .... 2,041,460 


Stores 476,106 
Total curr. asse 4,674,973 
Misc. assets 34,468 
Prepod. e€xp.t «..sees 
Other invest. ...ss-e. 
Mining props. ... 
Plant & equip. ...... 
Total assets ..... 
Accts. & taxes pay. . 
Other curr, liabs. . 
Tetal curr. Mabs. 
— stock 


Working capital .... 


ax 

Net p 

Less: Divds. .... 

Surplus eae 

Earned per Share ... 
Paid 


6,140,147 
2,810,500 


OPERATING STATISTICS 
1952 1951 


Tons milled 904,762 860,587 
Ore reserves* 4,950,252 4,918,000 
*Distribution: 

Copper “e ...see0. 163 & 1.14 
Zinc % @4e 1.27 
Gold oz. 0.017 
Sitver or. , . 046 0.39 
tGrade of 575,000 ions of total ore re- 


res. 


7,000 tion is being given to the estab- 


| 


in | 


Cove, Rambler and on an exciting | has extended its agreement with 
| new discovery near Indian Brook.| Labrador Mining & Exploration 
|To help run the prospecting two | Co. for a further ten years. The 
‘new subsidiaries of Falconbridge | #éreement now ends in 1963. 

| were formed last year: Gullbridge| Frobisher Ltd. also worked in 
and Rambridge. | Labrador last summer and made 
| After intensive exploration of |4" interesting find of native cop- 
copper deposits last year, Falcon- | Per in the Seal Lake area. In the 
bridge has already brought in| Words of geologists ‘this find has 
equipment for, shaft sinking at | interesting possibilities.” To find 
Gull Lake, and -this year wil] | out just what the possibilities are, 
|begin intensive diamond drilling|Frobisher this year is in the 
lon the new discovery at Indian| Middle of an extensive explora- 
| Brook. : ition program of the find. 


_ At Pilleys Island, Notre Dame| American Zinc, Lead & Smelt- 
Bay, Pilleys Island Copper Py-|ing has just announced plans for 
ites Ltd. (Frobisher and Hal-|@ search to begin in the near 


| ri , 
lcrow Swayze) is continuing its | future. They'll seek base metals 
|in a 700 square mile area south 


| drilling program despite early 
\difficulties, and The Financial | of 49 degrees latitude, in the vi- 


| Post understands that considera- 





ern Newfoundland, 


Another newcomer, 
} Sulphur Co., will work the Gan- 

Over on the west coast at York |der River Valley. Freeport will 
|Harbor, Independent Mining Co.|be looking for no one specific 
| has dewatered the old York Har-| Mineral, but is going on an ex- 
bor copper mine and is at present | ploratory tour to see what it can 
| engaged in an underground drill-| find. The company is naturally 
|ing campaign. Machinery and_| interested in pyrites, but will de- 
‘equipment have arrived on the|Velop anything else found in 
|property and drifting on the old | commercial quantities. 


lishment of a mining and milling 
plant. 
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level is now under way. 

| Still on the west coast at Greg- 
ory River, Cape Copper Ltd. is 
maintaining its diamond drilling 


Both of these latter two U. S. 
companies plan to have explor- 
ation teams in Newfoundland in 
a week or so. 


ST. JOHN’S, NFLD. 


program and results to date have 


been encouraging. Another very important min- 
The Oil Play eral survey in Labrador was be- 
In the same general area of 8Un in May by Newfoundland & 
Cape Copper and Independent a Labrador Corp. It was an aero- 
| group of financial men headed by | magnetic’ and ground crew sur- 
John Fox, of Boston, have begun| vey of a reported “mountain of 
an oil exploration program in the|titanium” in the Mealy Moun- 
vicinity of St. Paul’s Bay. As this tains, south of Lake Melville. The 
was written an extensive drilling (Continued on page 29) 
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Geologist’s hammer and diamond drill are getting their 
biggest workout ever in Newfoundland this year, with 
some nine major mining companies in the field. Round- 
ing out the bright mining picture ate major expansions 
currently under way at Beil Island (iron ore), Buchans 
(zine-lead-copper) and St. Lawrence (feldspar), The 
big $9 millions Dominion Steel & Coal program at Bell 


Island is three-phase: speeding up of surface and pit 
operations and reoganization of recovery methods, Final 
phase of the program is already under way. Top photo 
shows mechanized underground operations at Bell Is- 
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Herring, Mackerel, etc. 
* 


Choice Boneless Salt Cod in 
One Pound Packages. 


land! bottom, streamlined loading of ore vessel Lapland 


at Nova Scotia pier, Conception Bay, under which Dosco 
conducts three mining operations in off shore beds. 
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(Continued from page 28) work had not begun as this was 
| aerial part of this survey is now | Written on several other project- 
|neatly complete and preliminary |€4 surveys of minerals by New- 
results are expected shortly. The | foundland & Labrador Corp. Ne- 
area had previously been mapped | gotiations between other private 
| geologically 
| Survey Corp., Toronto. had also not been concluded. It is 

First reports of the titanium de- likely, however, that early June 
posit were given by a Labrador hw see other companies both 
trapper, and later geologists of/%0m Canada and the United 
Frobisher Ltd. found samples of | 5*ates, sending parties into New 
titanium ore in the Mealy Moun- | foundland on prospecfing trips. 
tain area. It is undegstood that}, Some of these companies will 
if a commercial body of titanium |e coming in on their own, while 
exists, Frobisher would be inter-| thers will be working on prop- 
ested in developing it in conjunc-|¢@tties owned by the Newfound- 
|tion with Newfoundland & Lab- |land & Labrador Corp. 
|rador Corp. : Scheduled for investigation by 
| The N. L. C, is also conducting | these pending surveys were as- 
la survey in an area north of | bestos, copper-lead-zin¢e, fluor- 
|Goose Bay airport in Labrador, | Spar, lead and molybdenum oc- 
| and preliminary investigations of |Currences in various sections of 


by Photographic|companies and the Government | 


{Last year a further survey of 500 
square miles on the west coast 
was undertaken. This survey cov- 
ered two distinct areas, one in 
Port au Port Bay and the other 
in the St. George’s area. Another 
| aeromagnetic survey of east cen- 
|tral Newfoundland is scheduled 
for this summer. 
Virgin Territory 
The present burst of mineral 
| exploration in Newfoundland and 
| Labrador is really the first real 
| prospecting the territories have 
;ever had. The province is still 
| practically virgin territory so far 
as geologists are concerned. 
However, several mineral de- 
|posits aré known, how valuable 
jthey are and whether they are 
capable of economic development 
|remains to be seen. In addition 
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| holdings in Western Labrador are | the province. According to pres-|+, the various minerals being 
getting under way. These hold-|¢@nt reports and indications each parties 


rospected by survey 
ings are immediately south of|0f these occurrences warrant |fistea above, Newfoundland has 


deposits of asbestos, copper, flu- 


Aircraft on Skis and Floats 


Iron Ore Co, of Canada’s conces- |further work. Some of them have | 
sion. | already been the subject of pre-| 


Also in Labrador in an unde- | iminary investigation by both! 
fined grea north of Lake Melville |8°vernment and private geolbd-| 
a party of geologists from Ameri- | 8ists and favorable reports were | 
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can Metals Ltd. is scouting around | ™@de. 


orspar, coal, iron, gold, lead, 
chrome, salt, petroleum, pyro- 
phyllite, limestone, barite, nickel, 
|mica, marble, granite, sandstone, 
slate, gypsum, manganese, anti- 
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for anything they can find. In 
charge of the party is Dr. E, L. 
(Rusty) Evans. 


Government Survey }mony, bismuth, pyrite, graphite 
Meanwhile, the Provincial Gov-| and one or two others. Location 


ernment working on its own has! of all are known but size of oc- 


\ artake i 
Back down in Newfoundland, |¥"dertaken a reconnaissance geo-|currences and value have never 
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General Freight and Steamship Agents 


logical survey of some — 6,000 
square miles in east central New- | 
|foundland from. Fortune Bay to 
iSir Charles Hamilton Sound, ! 
jsouth of Fogo Island. This pro-} 
gram was amplified last winter 


| by ground magnetometer surveys 


been determined. 

Nearly all these, however, are 
ringed around the shoreline of 
the province. Newfoundlanders* 
are a maritime people and never 
bothered to go inland. But with 
the interior virtually ringed with | 
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| over certain discoveries of eae mineral deposits, as one geologist | 
| dotite, some of which have een | says, “surely the interior must 


| observed to carry asbestos min-|hold minerals, perhaps in quan- 
eralization. | tity.” So far, the only minerals 

The Government has also as-|really prospected in the interior 
sisted the investigation of the|of Newfoundland are at the Bu-| 
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' Lewis Brook asbestos deposits of|}chans mine of copper-zinc-lead 


| Newfoundland Asbestos Ltd. and | 
this program is still under way. 
Results to date have been very 
encouraging and on the strength 
of present discoveries, mining 
and milling machinery has. been 
ordered.. The program of block- 
ing rut tonnages in the area is 
still being carried on. 

Since 1950, the Government 
has had two separate aeromag- 
netic surveys of Newfoundland 
carried out by Photographic Sur- 
vey Corp. The first of these in 
the summer of 1950 was in the 
Notre Dame Bay area on the) 
north east coast of the province. | 


\ 


° 


ore. ' 
It is the same with Labrador. 
The territory has always been 
ignored in the past, but now as| 
the country opens up, more and | 
more finds are being made in the | 
area, and the scope for explora- | 
tion is rather boundless. The pos- | 
sibilities have been called “al-.| 
most unlimited.” The iron ore} 
finds alone stamp it as a terri-| 
tory with huge potentialities. 

This year the probe of potenti- | 
alities of both Newfoundland and | 
Labrador is really getting under | 
way. Its results may’ be impor- | 
tant. It’s worth watching. 
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The End Of A Big Idea? 


Control of Hudson’s Bay Stays at Beayer House 
What Bylaw Says @n ‘Control’ 


including (so general gossip has| Here are some sections of the, this clause to be infringed and the | 


Well, anyway, it was a big idea. 
The idea: a group of Canadians, 


it) Max Bell of Calgary and 
Ronald Graham of Vancouver had 
thought about getting contro] of 
the Hudson’s Bay Co. 

They were not interested in 
being storekeepers or fur traders, 
reputedly knew whére they could 
find a buyer for those parts of 
the business. 

The lure: those 4,200,000 acres 
on which Hudson’s Bay hold 
mineral rights. 

“Thosé mineral rights could 
make them the biggest oil op- 
erators in Canada,” was the 
chatter. 

But whatever “the Governor 
and Company of Adventurers of 
England Trading into Hudson’s 
Bay” may have thought about 
Canadian or other ambitions, 
calm and quiet prevails at Beaver 
House, Great Trinity Lane, 
London, England, 

At the annual meeting last 
week (attended by Max Bell of 
Calgary) these facts emerged. 

(a) Hudson’s Bay has made an 
agreement with Continental Oil 
of Delaware whereby neither 

|company for 10 years may sell, 
distribute nor dispose of their 
shares in Hudson’s Bay Oil and 
Gas Co, (subsidiary holding the 
mineral rights). A further deal 
ties up the land for a total of 34 
| years, 
| (b) As of May 16, only 16% of 
Hudson’s Bay stock was held in 
Canada, 16% in the United States 
|and 68% in the United Kingdom. 

(c) In any event, bylaws of the 
| company make it very doubtful if 
Canadians could ever come into 
control of the company without 
agreement of the present con- 
trolling group. Directors have 

| power to refuse to register or ap- 
prove any transfer of shares 
“where they may deem it ex- 
pedient to do so.” 

In short, it would seem that the 
present Hudson's Bay manage- 
ment has things neatly bundled 
up—especially with that freeze 
Clause on the oil and gas lands. 

Hudson’s Bay has announced 
|that it had extended its agree-| 
ment with H.B Oil & Gas for) 
| exploration and development of 
all the latter’s rights acreage for 
an additional period of 34 years, 
in return for an additional one- 
| twelfth interest in the latter with 
some increase in rate of royalty. 
| This means that Hudson’s Bay 
Co.'s 4.2 million acres of lands, | 
on which oil and natural gas 
rights were retained, are effec- 


| 





__._| tively tied up for 34 years. 


The fact that the H.B. Oil & 
|Gas Co. stock can’t be touched 
for 10 years, and the oil and gas | 
\rights for 34 years may mean 
| that the Canadian group will lose 
interest. Their plan is understood 
|to have been to dispose of the 
retail stores and other parts of 
| the business, and concentrate on 
the oil and oil lands. Further, the 
group are apparently a long way 
| from being close to stock control 
although there has been a sub- 
| stantial increase in the stock held | 
|}in Canada. Last December, Sir 
Patrick Ashley Cooper, com- 
| pany’s governor, announced that | 
less than 12% of the total capital 
|of 2,492,224 shares, par £1, was 
| held in Canada. On May 16 Can- | 
adian holdings were up to 16%. | 
| (1% is equal to 24,922 shares). 

At current prices Hudson's Bay | 
| Co, stock would appear attractive | 
only for the “long pull” on its oil | 
and natural gas revenue possibil- | 
ities. } 

Earnings per share were 77c in| 
the year ended Jan. 31, 1952, 
down from $1.15 in previous 
year. Thus the stock is selling | 
over 24 times its average earn- 
ings of the last two years and 
yields only about 2% based on 
the 17% dividend (about 48 
cents) paid (in sterling) in 1951. 

In the annual report Sir Pat- 
rick Ashiey Cooper points out 
| that: “the discovery and develop- 
ment of oil resources is a long, 
| costly and speculative business 
and, while the investment in 
Hudson’s Bay Oil & Gas Co. does 
not hold out hopes of large im- 
mediate returns, it does offer 
prospects of considerable benefits 
to proprietors eventually.” 

Company Bylaws 

Even for a long pull, however, 
the prospect of a group outside 
the United Kingdom obtaining | 
control would not appear very) 
good, in view of the company’s | 
bylaws. 

One bylaw restricts the amount | 
of stock that can be held by} 
“foreigners” to 25% and gives 
directors the power to refuse to 
register or approve any transfer 
of shares where this would be 
|infringed or “in any other case | 
where they may deem it exped-| 
ient to do so.” 

A “Canadian” is not a “for- 
eigner” according to the defini- 
tion. 





Company Statement 

At the annual meeting the 
governor emphasized that it was 
jnot the company’s intention to 
sell any part of the business and 
said: “It is our firm intention to 
keep this old company as one 
junit and I make this statement 
;so that all may know exactly 
what is the intention of the Com- 
mittee.” 


Regarding the removal of the 
head office to Canada, Sir Pat- 
rick said that the carefully, con- 
sidered view of the board of 
directors and of the Canadian 
Committee was that the disad- 
vantages of such a move would 
outweigh its advantages. 
did move, nobody could guaran- 
tee that we might not run into a 
morass of Canadian regulations,” 
he said. 

Shareholders were told, how- 


“If we | 


bylaws of Hudson’s Bay Co. 
which have a bearing on the 
control and management of the 
company: 

4A. (i) The amount of the share 
capital in the company which shall 
be held by or in trust for foreigners, 
foreign corporations and corpora- 
tions under foreign control, shall 
never at any one and the same time 
exceed in the whole one-fourth of 
the whole amount of the issued share 
capital in the company. 

(iD In this clause the expression 
“foreigner” means any persqn who 
is not a British subject, and the 
expression “foreign corporation” 
means any corporation other than a 
corporation established under and 
subject the laws of some part of 
Her Maj *s Dominions and having 
its principal place of business in 
some part of those Dominions. The 
expression “corporation under 
foreign control” includes: 

(a) A corporation of which the 
majority of the directors or persons 
occupying the position @f directors 
by whatever name called are 
foreigners. 

(b) A corporation shareholders in 
which, holding shares of stock con- 
ferring a majority of the votes, are 
foreigners; or foreign corporations or 
persons who hold directly or in- 
directly in trust for or on behalf 
of’ foreigners or foreign corpora- 
tions; 

(c) A corporation which is by any 
other means whether of a like or of 


|a different character, in fact, under 


the control of foreigners or foreign 
corporations; 

(d) A corporation, the executive | 
whereof is a corporation under | 
foreign control within the meaning | 
of para. (a), 
clause. 

\ (iii) The directors shall refuse 
to. register Or approve any trans- 
fer of any shares to or in 
trust for a foreigner or a foreign 
corporation or any corporation 
under foreign control in any 
case wherein the opinion of the 
directors such transfer would cause 
the provisions of sub-clause (i) of 


ever, that the company is study- 
ing methods of providing share 
transfer facilities for resident 
Canadian stockholders as soon | 
as possible. There were many | 
obstacles to be overcome before | 
the transfer facilities .could be | 


implemented—the bylaws‘ would | 
have to be changed and the} 
British Treasury regulations | 
| would have to be investigated, he 


said. 

Hudson’s Bay Co.’s extensive | 
activities are carried on through | 
four principal departments: 

(1) Fur trade department. 

(2) Retail stores department. 

(3) Land department. 

(4) Wholesale department. 

This year’s annual report, for 


(b) or (c) of this sub- | 


directors may refuse to register or | 
approve any such transfer in any | 
other case where they may deem it | 
expedient so to do. 

(iv) Whenever the directors shall | 
pass a resolution to the effect that | 
there is in their opinion reason to | 
believe that any shares (except | } 
shares held under or by virtue of | 
any transfer made with the approval 
of the directors and without causing 
the provisions of sub-clause (i) of | 
this clause to be infringed, to a 
foreigner or foreign corporation, or | 
a corporation under foreign control 
known by the directors to be such 
at the time of such approval), are 
held by or in trust for a foreigner 
or foreign corporation or by or in 
trust for any corporation under 
foreign control and that such hold- 
ing will in the opinion of the direc- 
tors, cause the provisions of sub- 
clause (i) of this clause to be in- 
fringed, the directors shall call on 
the holder of such shares to prove 
to their satisfaction that the shares 
in question are not so held, and un- 
less within three weeks thereafter 
such proof jis given, the directors 
shall serve such holder with a requi- 
sition in writing to transfer such 
shares to some person or corporation 
approved by them and not being a 
foreigner or a foreign corporation 
or a corporation under foreign con- 
trol, and unless such transfer is duly 
made and delivered to the company 
within thirty days after the 
service of such requisition the 
directors shall sell such shares at 
the market price to any person ap- 
|proved by them and not being a 
| foreigner or a foreign corporation 
or a corporation under foreign con- 
| trol and may authorize any officer 
| of the company to execute on behalf 
of the ‘holder a transfer of such 
| shares to the purchaser and a trans- 
|fer executed under such authority 
shal be valid and effective, and 
the purchase-money shall be paid 
to the company whose receipt shall 
be a good discharge and shall be 
paid over by the company to the 
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late holder on his application and | 


upon the surrender by him of the 
certificate of such shares. 


| the first time, included a break- 
down of sales and profits. Of the 
gross sales of $183 millions, $82 
millions came from operation of 
|retail stores, $67 millions from 
the fur trade and $34 millions 
from the wholesale department. 
| Profits after all charges except 
taxes in these three divisions 
were $2,727,000, $1,599,000 and 
$897,000 respectively—indicating 
jthat the retail store end was 
more profitable than the other 
two departments together. 
Royalties and ru tals (before 
taxes) from oil and natural gas 
totaled about $398,000 (converted 
at $2.80—£1.) Consequently this 
is still of relatively minor im- 
portance as a source of revenue. 


Intercoastal Can. Shipping 
Revived By Two Companies 


From Our Own Ceorrespendent 
VANCOUVER — Two shipping 
companies are planning to revive 
the intercoastal ship runs be- 
tween eastern and western Cana- 


| dian ports. 


Industries here expect the ship- 
ping to cut cost of transconti- 
nental freight between the east 
and the west. In former years the | 
intercoastal movement was lower | 
than rail rates. 

Saguenay Terminals 
|subsidiary of Aluminum Com- 
pany of Canada, is advertising 
| for freight on a ship sailing from 
Montreal to Vancouver in July. 

This firm will have a substan- 
tial ship movement between the 


Ltd., al 


fans coasts when Alcan’s Kitimat 
project comes into production, 
and will also have a 1:rge ship- 
| ping trade iesine bauxite to 
the B, C. plant. 


Monsen-Clarke B. C. Ltd., who 
sought to resume _intercoastal 
trade recently, is also booking a 
| ship out of Montreal in June. 


| The experimental services are | 
a result of a drop in charter rates 
for deepsea shipping. Rates were 
pushed skyhigh by the Korea’| 
movement, but with the easing in 
the Korea hauls and with ships 
being brought out of “mothballs” 
by the U. S., they have come 
down recently. 


G. H. RENNIE & CO. 


announce the 


admission of 


JOHN B. HOW 


PHILIP J. 


ANDERSON 


as Limited Partners from the 


First day, of June, 


1952 


G. H. RENNIE & CO. 


Members 
Toronto Stock Exchange 


330 Bay Street 
Toronto 


J. M. THORNE 


A MODERN SALES SERVICE 


38 Main St. 
Corner Brook 


383 Duckworth St. 
St. John’s 


Newfoundland 


We Cover 


The Island 


Enquiries Solicited 





1952 


GEORGE NEAL, Limited 
ST. JOHN’S, NFLD. 
Importers of 


PROVISIONS 
GROCERIES 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia 


Serving Newfoundland 
for 40 Years! 


Since 1912 this Company has been serving the public as Executor, 
Trustee and Administrator of Estates both large and small. In this 
long period of service we have gained a wealth of experience, which 
is of inestimable value to our great number of clients, Estate 
management requires a higher type of skill than ever before. Would 
you not be wise to leave your Estate in hands which you know are 
qualified, and whose service is perpetual? We invite your call at 
any of our offices — without obligation, of course. 


YEASTERN TRUS Toy 


HEAD OFFICE: HALIFAX, N.S. 


Montreal, Que. 
Toronto, Ont. 
New Glasgow, N.S. 


fiA ‘ 


Charlottetown, P.E.L 
Lunenburg, N.S. 
Moncton, N.B. 


St. John’s, Nfld. 
Saint John, N.B, 


Yarmouth, N.S. 


Calgary, Alta. Vancouver, B.C. 


UWdSNtCLd 


The Northern Electric Company has been at the forefront 
of communications progress in Canada ever since the first 
telephone equipment was made and installed. Today there 
is no phase of Canadian communications that does not rely 
to a greater or lesser extent on Northern’s manufacturing 
installation or supply facilities. 


elt Che 


Yes, communications is certainly our business! 


A NATIONAL ELECTRIC SERVICE 


WMothern Yalectric 


COMPANY LIMITED 
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DIVIDEND NOTICES 


THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 262 


NOTICE is hereb iven that a 
DIVIDEND OF E “FIVE i 
CENTS share, plus an TRA | 
FIVE C per share, on the paid- 
up Capital Stock of this Bank has| 
been declared for the pare ending 
3ist July. 1952, and that the sa | 
will be payable at the Bank and i 
Branches on and after PRIDAY. 
the FIRST day of AUGUST next, to! 
Shareholders of record at the close | 
of business on 30th June, 1952. The | 
Transfer Books will not be closed. 

By Order of the Board. 
JAMES STEWART 
Generali Manager. | 
. 1952. 


Toronto, Oth May 


——— 


DOMINION GLASS COMPANY 
LIMITED 


NOTICE 18 HEREBY GIVEN that = 
dividend of one and three-quarters per- 
cent ‘1%! has been declared on the 
PREFERRED STOCK of the Compeny for 
the quarter ending the 30th day of June 
1952. 


z Notice is also hereby given that a 
- dividend of Forty Cents (40 cents) per 
share has been declared on the COMMON | 
STOCK of the Company for the quarter 
ending the 30th day of June 1952. 


"The above Dividends will be paid on 
Tuesday. the 15th day of July 1952 to 
Shareholders of record at the close of 
4 mess Friday, the 27th day of June 
iss2 


By Order of the Board | 
F. N, DUNDAS, 
Secretary 
Montreal, 24th May 1952. 


THE 
STERLING TRUSTS 


CORPORATION 
DIVIDEND NOTICE 


NOTICE is hereby 
that a dividend of 14’ 
the current quarter 
June th, 1952, has been 
deciared on the paid up 
capital stock of Ahe Corpora- 
tion and will be payable on 
July 2nd, 1952, to share- 
holders of record at the close 
of business on June 18th, 1952. 


By order of the Board. 


E. R. MEREDITH, 
Secretary. 


given 
for 
ending 


NOTICE 
Anglo-Newfoundland 


Developmerit Company, 
Limited 
DIVIDEND NO. 26 

NOTICE is hereby given that the 
First Interim Dividend in respect of 
the year 1952, at the rate of Fifteen 
cents (15c) for each Five dollar ($5.) 
unit of the outstanding Ordinary 
Stock of the Company, has been de- 
clared payable on the Twenty- 
seventh day of June, 1952 to stock- 
holders of record at.the close of 
businéss on the Thirty-first day of 
May, 1952. 


By Order of the Board: 


J. S. GOODYEAR, | 
Secretary-treasurer 


~ DOMINION SQUARE 
CORPORATION 


Notice is hereby given that a 
quarterly dividend of one dollar 
($1.00) a share has been declared on 
the capital stock of the corporation 
payable i5th July, 1952, to share- 
holders of record at the close of 
business on the 13th June, 1952. 


By Order of the Board. 


J. S. McFARLAND, 
Secretary. 


| dividend of 1% 


| 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of fifteen cents ($0.15) per 
share for the quarter ending June 
30, 1952, has been declared on the 
No Par Value Common Shares of 
The Foundation Company of Canada 
Limited, payable July 25, 1952. to 
Shareholders of record at the close 
of business on June 30, 1952. 


By Order of the Board. 
J. R. MILLS 


Secretary 
Montreal, Quebec. 
May 28, 1952. 


MOUNT ROYAL METAL COMPANY 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend of Fif- 
teen cents (150) ber share has been 
declared on the Common Shares of 
the Company for the quarter ending 
June (30th, 1952, payable July 2nd 
1952, to. shareholders of record at the 
close of business June 13th, 1952 


By Order of the Board, 


ROBERT J. OVERALL, 
Secretary. 
Montreal, May 28th, 1952. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared pavable on the 
15th day of July, 1952 to shareholders 
of recdrd at the close of business on the 


13th day-of June, 1952. 
Montreal. S. C. Scadding 


| 


SOUTHERN - 
CANADA 


POWER 
COMPANY, LIMITED 


The Board of Directors has declared the | 
‘ollowing dividends: 


2% Comutacive Pareteipesing 
Lesterced Seaet 


nee 
to Natgere ot 
Wa ted 


130, 
iy 15th, 3 


" Montreal, May 23rd, 1952. 


| $1.06% 


DIVIDEND NOTICES _ 


DIVIDEND NOTICES 


CANADIAN MALARTIC GOLD MINES | 


DIVIDEND No. 38 

NOTICE IS HEREBY GIVEN that * 
dividend of Two Cents (2c) per share 
has been declared by the Directors 
Canadian Malartic Gold Mines Lanse 

payable in Canadian funds on June = 
Yoo, to shareholders of record at 
close of business on June 4th, 152. 

By Order of the Board. 


A. G. FULTON, 


Secretary. 
Toronto, Ontario, 
May 23rd, 1952. 


UNDER THE MANAGEMENT OF 
or CANADA 
berree —— — 


Canada Northern Power 
Cerperation, Limited 


The Board of Directors has declared 
the following dividend: 
No par value Common Stock , 


No. 92, terly 
pagubhe Seip 23 -_ nies” 
to shareholders of record at the close 
of business on June 20th, 1952. 


Vv. J. NIXON, 
Secretary. 
Montreal, May 27th, 1952. 


| 
| 


QUEBEC TELEPHONE CORPORATION | 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN | 
THAT a quarterly dividend of 256 | 
| per share has been declared on the 
outstanding 5% Cumulative Sinking 
Fund Redeemable Preferred Shares, 
payable July ist, 1952, to Sharehold- 
ers of record at the close of business 
on June Ist, 1952. 


P.-E. GAGNON, 
Secretary. 


RIMOUSKI, Que. 
May 2ist, 1952. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA 
DIVIDEND ON COMMON 


Sweetin, 


| the 


OIL PRODUCTION 


Sweetgrass, Western Pete. 


Find Crude at Steveville | 


From Our Own Correspondent 
CALGARY — The Steveville 
Developments No, 2 well which 


| 


} Stettler area, one in the D2, one 


showed a gas potential of four | 
; million cu. ft. of gas per day in| 


Bow Island sand has been 
securing indications of heavy 
crude in the Banff formation. 


Test of 3,495 ft. to 3,555 ft. in 


| the Banff structure recovered 55 


lcoring at 3,593 ft., 


|ing heavy oil 


NOTICE IS HEREBY GIVEN that a| 


dividend of Twenty 
share has been declared on the 
Common Stock of the Company, 
ayable on the 30th dav of June, 
952, to shareholders of record at the 


| close of business on the 16th day of 


BRALORNE MINES 
LIMITED 
(Non-Personal Liability) 
DIVIDEND NO. 61 
NOTICE is hereby given that 


'an Interim Dividend of 10 cents 


per share has been declared on 
the paid-up capital stock of the 
Company, payable on the 15th 
day of July, 1952, to shareholders 
of record as of June 20th, 1952. 


By order of the Board, 


RONALD H, GRACE, 
Secretary-treasurer. 


Vancouver, B.C. 
May 29th, 1952. 


The Board of Directors has declared 
the following dividends: 


6% First Cumulative 
toc 


No. 108, Quarterly, $1.50 per share. 
6°, Non-Cumulative Participating 
erred Stock (Par va ) 


No. 100, arterly, 7Sc. per shere; 
payable July 15th, "1952, to fo holders 
of record at the close of business 
on June 20th, 1952. 

No par value Common Stock 


No. 42, Quarterly, 40c. per share; 
payable June 30th, 1952, to holders 
of record at the close of business 
on June 6th, 1952. 


Montreal, May 23rd, 1952. 


~ CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 134 


NOTICE is hereby given that a 
% (25¢ per share) has 
been declared on the paid-up Capital | 
Stock of the Company for the Quar- 
ter ending June 30th, 1952, payable 
July 2nd, 1952, to shareholders of 
record at the close of business | 
June 16th, 1952, 


By Order of the Board. 


H. G. SOWARD, F.C.LS., 
Secretary. 


Dated at Toronto this 20th day of 
May, 1952. 


THE ONTARIO LOAN & DEBENTURE 
COMPANY 


260TH DIVIDEND 


Notice is_ hereby. given 2 
Sguattesiy Dividend of $1.25 
share for the current quarter ending 
30th June, 1952. has been declared | 
on the paid-up Capital Stock of this 
Company, and will be payable at the 
Company's Office, London, Ontario 
on the 2nd July, 1952, to Sharehold- 
ers of record at the close of business 
on the 16th June, 1952. 


By Order of the Board. 


F. E. A. McKELLAR, | 4 


Manager. 
London, Ontario, 27th May, 1952. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO, 25 


A dividend 
(20c) 
stock of this Company has been 
declared payable July 2nd, 1952, 
to’ shareholders of record at the 


close of business on June 6th, 
1952. 


of twenty 


Transfer books 


closed. 


will not be 
WILLIAM J. NILES, 
Secretary. 


| May 27, 1952. 


INDUSTRIAL ACCEPTANCE " 


CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
following dividends have been de- 
clared for quarter ending June 
30th, 1952 payable June 30th to 
shareholders of record at the close 


of business the 6th day of June, 


1952 

$1.25 ner share on the 5% —~8100 
Par Value Cumulative Pre- 
ferred Stock. 
per share on the 4%%— 
$100 Par Value Cumulative 
Preferred Stock. 
per share on the 5%—$32 
Par Value Cumulative Con- 
vertible Preferred Stock. 
per share on the 5%—$40 | 
Par Value Cumulative Con- | 
vertible 
(For the period March 14th 
to June 30th, 1952.) s 
$ 50- yi share on the Common 

tock—No Par Value. 
By Order of the Board. 
K. J. DOIG. F.C.LS, 


Montreal, Quebec, 
May 29, 1952. 


$ 40 


June, 1952. 
By Order of the Board. 


HERBERT J. SADLER, 


Secretary. 
Winnipeg, Manitoba, 
May 2 ith, 1952. 


Gatineau Power Company 
DIVIDEND NOTICE 


Quarterly dividends have been declared 
of $1.25 a share on the 5% Cumulative 
Preferred Shares, $1.38 a share on the 
5%%°> Cumulative Preferred Shares and 
3c a share on the Common Shares, in 
each case payable 1 July, 1952, to holders 
of record at the close of business June 
2, 1952. Cheques in payment will be 
mailed. Stock Transfer books will not be 
closed. 


J. R. BINKS, 
F.C.1S., 
Secretary. 


| LOWER ST. LAWRENCE POWER 


COMPANY 
DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
is quarterly dividend of 25c per share 
has been declared on the outstanding 
5% Cumulative Sinking Fund Re- 
deemable Preferred Shares payable 
July ist, 1952, to Shareholders of 
record at the close of business, on 
June Ist, 1952. 


P.-E. GAGNON, 


| 


p ; Secretary. 
Rimouski, Que., 


21st May, 1952. 


BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of 11 cents 
per share on the Class “A” shares 
of the Company has been declared 
for the quarter ending May 26th 
1952, payable on the i6th June 
1952, to shareholders of record at 
the close of business on the 26th 
May, 1952. The transfer books will - 
not be closed. 
By Order of the Board 


Cc. H. MORDY, 
Secretary-Treasurer. 
B.C, 
1952. 


Vancouver, 
16th May, 


TAYLOR, 
(CANADA) LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty cents (20c) per share 
has been declared in respect of all 
Common Shares of the company 
issued and outstanding and wil be 
paid to all holders of Commén ee 
of record on the books of the com- 
pany as of June 16th, 1952. The divi- 
|dend will be payable at the head 


| office of the company on July 2nd, 


cents | 
per share on the commbtn ; 


Preferred Stock. | 1952: 


1952. 
By Order of the Board of Directors. 


J. G” FULLERTON, 
| Secretary-Treasurer. 


WESTERN EXPLORATION 
COMPANY LIMITED 


(Non-Personal Liability) 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 
end of two cents (2c) per share has 
been declared by the Directors of 
| this Company upon the outstanding 
;}common shares of the Company, 
payable on the 30th day of June, 
1952, to shareholders of record at the 
close of business on the 20th day of 
June, 1952. 
By Order of the Board. 


H. P. KLINFSTIVER, 
Secretary. 


(20) Cents a) 


ft. of oil-cut mud. The‘ well is 
still in the 
Banff formation, with cores show- 
bleeding but no 
visible porosity. 


‘Wins Control: 


The Steveville No. 2 well is the 
second of a series of six test wells | 


being completed by Western Can- 
ada Petroleums on six farmouts 
covering 50,500 acres from Sweet- 
grass Oils and Maygill Petro- 
leums. Sweetgrass also has had 
a half interest in approximately 
10,000 additional acres surround- 
ing the original big gas discovery 


| and a deal with Sapphire for fol- 


lowup drilling here provides that > 


Sapphire puts up 37'*% of cost of 
wells drilled for a 18°4% interest 
in the acreage and well. 

Sweetgrass has a 372% carried 
interest in the Steveville No. 2 
well, Maygill a carried 12'2%, 
Consolidated Allenbee 20% Duvex 
Oils & Minerals and Northern Oil 
Co. each 74%% and Heath Gold 
Mines and Red Poplar Gold Mines 
5% earch. 


| Trust Co.’s offer on behalf 


in the D3. . . . The Mitmore-Stur- 
geon - Modoc - Banner - Dominion 
Minerals team has discovered 
Viking oil south of Camrose about 
2% miles southeast of the 
Davercy-Sage No. 13-3 discovery 
well, 


Calgary Brew. 


Northw't Brew 


Calgary Brewing & Malting 
Co., Calgary, has won its fight 
and now has control of North- 
west Brewing Co., Edmonton. For 
the time being this would seem to 
freeze E. P. Taylor interests out 
of the Province of Alberta. 

That is the inference drawn} 
from the withdrawal of Royal 
of 
purchase 


Calgary Brewing to 


| stock at $17 a share, if deposited, 


Sweetgrass and Canadian De- | 


calta are also sharing drilling of 
a well in the Blood Indian Re- 


| serve area offsetting a Naco well 


covery. 


| drilled by 


zons 


Plains-Triad-Seaboard 


which is an indicated oil dis- 
This well is now coring 
in the Madison which was en- 
countered 62 ft. higher than at 
the Naco well. Sweetgrass and 
Canadian Decalta have each a 
40% interest in seven sections and 
a 50% interest each in two further 
sections acquired recently. 
7 . > 


Imperial Stakes Wells 


During a single week, Imperial 
Oil has staked 10 further develop- 


j the offer was good for. 


| Northwest was Western Canada 


ment (followup) wells in Alberta | 


areas. 

Six of these wells will be 
wholly-owned while balance will 
be shared with partners. 

The wholly-owned sites include 
four in the Leduc-Woodbend 
area, one each at Camrose and 
Redwater 

Two of the joint ventures are 
in the Armena area and will be 
the Imperial-Central- 
Del Rio team while the other two 
sites are in the Caprona-Fenn 
field and will be drilled by Im- 
perial and Hudson's Bay Oil & 
Gas Co. 

Two of the Leduc - Woodbend 


sites will be drilled for D3 pro-| 


duction, both of these being off- 
| sets to D3 producers. 
The other pair will try for D2 


PEARSON AND CARSON production, one in the field offset 
| by two D2s, 


the other a three- 
quarter mile stepout venture in 
the Ireton sector. 

7 


Sapphire Drilling 


Sapphire Petroleums announces 
that it has a third interest in a 
well now being drilled in Barton 
County, Kansas, which is at 
depth of close to 1,000 ft. 

This drilling well offsets a pro- 
ducing well which came into pro- 
duction recently testing 400 bbls. 
daily from two producing 
in the vicinity of 3,400 ft. 

Sapphire has another two off- 
sets to this well which will also 
be drilled shortly. 


7 


a 


Miscellaneous News 

New British Dominion has 
staked a new Devonian tést in 
the Pakowki Lake area where a 
10%4-section spread is held about 
7% miles east of the British 
Dominion-Mid Continent Etzikon 
capped gasser. The Great 
team 


hori- | 


| 


| 


and | 


| Secony-Vacuum will drill a Madi- | 


j;area of Alberta where 


THE SHERWIN-WILLIAMS COMPANY | 


OF CANADA, LIMITED 


Notice is hereby given that the 
‘One Hundred and Sixty-fourth 
quarterly dividend of.one and three- 
quarter per cent (1%4%), being at 
e rate of seven per cent (7%) 
annum, for the qhartor ending ! 
31, 1952, on the Preferred Stock ‘ot 
the Company, has been declared 
payable July 2, 1952, to shareholders 
of record the 10th day of June, 1952. 
By Order of the Board. 


P. W. HOLLINGWORTH, 


Seceretary-Treasurer. 
Montreal, Que. 
April 3, 1952. 


| 


| MacKINNON STRUCTURAL 
STEEL CO. LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of one and one-quarter 
| Per Cent (1%%) hes been declared 
on the 5% Cumulative Sinking Fund 
Redeemable Preferred Stock of Mac- 
Kinnon Structural Steel Co. Limited, 
payable June 15, 1952, to share- 
holders of record May 3ist, 1952. 


By Order of the Board of Directors 
J. G. SCORER, 

Secretary. 
1952. 


WESTERN GROCERS LIMITED 


| 
| NOTICE OF DIVIDENDS 


N@ice is hereby 
| following “aividenas 
| clared 
sharehold 


Montreal, May 26th, 


ave been de- 
yable July 15th, 1952, to 
ders of record June 13th, 


j Thirty-five cents per share on 
| the Preferred Shares $20 par $1.40 
Series; 


F cents r share on the 
i Clear Shots. " 


EBEN GOVAN, 


Winnipeg. Man., 


May 3lst, 1952, . 


son wildcat in the Peacock-Barons 
a 5,695- 
acre farmout is held from Sea- 
board and C.P.R.... B.A. Oil is 
drilling in the Francis area of 
Saskatchewan on a Husky farm- 
out. 

In the Spring Coulee area of 
Southern Alberta, Regency Oils 
has staked location for a driller 
on 5,120 acres to be developed 
under an agreement with National 
Petroleums. . . . Shell Oil is drill- 
ing at Ceylon, Southern Saskat- 


| chewan, 17 miles north of its Big 


iven that the} 


Muddy abandonment. 
Canadian Gulf Oil 
pleted two further 


has 
wells 


com- 
in the 


Grain Prices 


Chicago Futures 
Week to June 2%, 1952 
Crop year from High Low 
Aug. 1, 1951 for for Close 
High Low week week June 2 
Wheat— 
. 2.33) 
2.374 
2.413 
. 2.44) 


pre ner 
see 


754 July .... 
763 Sept. ... 
40 Dec. 
34 Mar. 


Rye— 
1.68 July .... 
1.754 Sept. .... 
Dec. . 


1.85 
Sey beans— 


34 
1.834 


or at $15 a share cash. 
ancial Post, May 31). 

This action would indicate that 
Calgary Brewing had acquired at 
least 90,001 shares of Northwest, 
the minimum number required 
for its offer to become operative, 
and may have obtained 120,000 
shares, the maximum number 
North- 
west Brewing has 180,000 shares 
outstanding. 

Calgary Brewing & Malting 
Co. is a private company of 
which J. B. Cross of Calgary is 
president. 

Financial and industry circles 
guessed that the other party en- 
deavoring to buy control of 


(The Fin- 


} 


Breweries Ltd, 


G. H. Rennie & Co.) 
Adds New Partners 


John B. How and Philip J. 
Anderson have been admitted as 
limited partners in G. H. Rennie 
& Co. members of the Toronto 
Stock Exchange. 

Mr. How was president of A. E. 
Ames & Co., Inc., of New York, 
until Sept. 30, 1951, when he re- 
tired and took up residence in 
Toronto. During his 25 years of 
residence in New York he was} 
active in many Canadian organ- 
izations including the Canadian 
Society, of which he*is a past 
president and life member and 
the Canadian Club, of which he 
was a governor for several years. 

Mr. Anderson was associated 
with A. E. Ames & Co. in Toronto | 
and also New York for over 23 
years. During the war he served 
five years with the RCAF, win- 
ning the Dominion Airways 
award for highest standing on 
graduation from Navigation 
School. He has become well 
known as a lecturer on financial 
and investment subjects, both to 
members of the Toronto Stock 
Exchange and at the University 
of Toronto where he has spoken 
om various occasions under 
auspices of the Investment Deal- 
ers Association. 


Soil Conditioner | 
Now On Sale Here 


First of the acrylonitrile soil 
conditioners, now causing such a 
stir in U. S. agricultural circles, | 
is now being marketed in Canada 
under trade name Poly-Ack. It 
is being marketed in liquid form 
and is retailing for $9.95 a 
One gal. covers 1,000 sq. ft. 
plier is‘ Natural Product 
Montreal, 

In another week or two Cana- 
dian Industries Ltd, will be mar- | 
keting Loxar, another aeyrloni- 
trile-based product. This will be 
retailed in dry salt form. In the 
U. S., several chemical firms are 
marketing these new products 
and others are quickly readying 
their own products for market. 
At the moment, American Cyana- 
mid in U. S. is sole producer of 
the all-important acrylonitrile 
raw material. Monsanto Chemical 
Co., however, is constructing a 
new plant to produce this product 
at Texas City, Texas. The soil | 
conditioner is particularly effec- | 
tive in breaking down hard clay 
so that weather and plant foods 
can go to work on it. 


gal. 
Sup- 
Corp., 


Winnipeg Futures 
Week to June 7%, 195% 


se year f om High Low 
ug. 1, 195 for for 
Low week week 


Close 
June 2 


High 2 
Vate— 
May .... 
July .... 
Oct 
Dec 
Gartey— 
May .... 
July .... 
Oct 
Dec. 
Rye— 
May 


1.01 
943 


76% 
761 
754 
784 


781 
784 
a9 80 
80) 794 
1.113 
1.144 
1.144 
L163 


1.223 
1.203 
1.214 


, 119 


1.66} 
1.80 6 July ... 
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Altona Vegetable 
Oil Plant Faces 


‘Big Rust Threat 


From Our Own Correspondent 
WINNIPEG — The million-dol- 
‘lar vegetable oil plant at Altona 
in South-Central Manitoba is fac- 


jing its greatest hazard since the 
}industry was established in 1945. 


Rust damage has become pro- 
gressively worse the last three 
years, and last year losses in the 


| sunflower crop were serious. 


Drastic cuts in sunflower acre- 


| age are likely for 1952. Plantings 


imay not exceed 10,000 acres, 
lowest since the plant started 
| operation in 1945. Yields last year 
the average only 


the<otal crop was 6,450,- 
000 pounds, little more than 25% 
of what it was in 1948. 

A rust resistant variety of sun- 
flower seems the only thing likely 
to head off the decline. Attempts 
to produce resistant strains are 
being made by Dr. Putt, research 
specialist at the plant, and W. A. 
Russell at the Dominion Experi- 
mental station at Morden. 
tant breeding material has been 
obtained, but thus fr it is not 
combined with the factors of high 
yield, good oil content, and ease 
of harvesting. 

The seriousness of the situation 
is reflected in the record of the 
industry. In its first year in 1945, 
there were plantings of 8,000 acres 
with an average yield of 300 
pounds to the acre. In subsequent 
years, the figures were: 1946, 
23,000 acres, yield 565 pounds per 
acre; 1947, 23,000 acres, yield 700 
pounds; 1948, 29,000 acres, vield 
800 pounds; 1949, 60,000 acres, 
yield 485 pounds; 1950, 26,000 
acres, yield 380 pounds; 1951, 21,- 
500 acres, yield 300 pounds. 

A crop season unfavorably cool 
was partly responsible for the 
poor showing in 1951 but rust 
was the main cause. Concurrent 
with the increasing damage from 
rust, there was corresponding 
trouble from insects, the sun- 
flower maggot and a seed boring 
insect. Last year there was an 
increased infestation of the first. 

Efforts are being made to sub- 
stitute other oil bearing crops. 
Four hundred acres have been 
planted to soybeans this year. 
Experiments are being made with 
safflower, a kindred plant of the 
thistle but safflowers have to be 
pollinated and seed production 
depends on ideal weather condi- 
tions and plenty of bees. At any 
rate there is a 300-acre trial plant- 
ing of safflower this year. 

A third new possible crop is 
rape seed. The Altona co-opera- 
tive oil plant has distributed seed 
for 2,000 acres to a group of 
farmers north of Winnipeg. Rape 
seed has been grown in Saskat- 
chewan but not on any scale in 
Manitoba. 

The discouraging outlook with 
respect to sunflowers does not 
mean the folding up of the Altona 
With best of results by the 
research men, it will take several 
years to produce a rust resistant 
variety of sunflower in commer- 
cial quantity. In the meantime 
experiments will be made with 
other crops. Even with the poor 
1951 crop, the Altona plant has 
had its busiest season in 1951-52. 


U.S. Govt."O.K.’s 


'New Paper Plant | 
MONTREAL (Staff) — Another 


big U.S. newsprint project has 
been granted a certificate of 
necessity by the Defense Produc- 
tion Administration. 

Great Northern Paper Co. will 
have rapid tax write-off privi- 
leges for its proposed -124,000- 
tons-per-annum newsprint mill at 
Millinockett, Me. This brings to 
375,000 tons the increase in U.S. 
newsprint capacity cov- 
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HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta. 4 MeCatlum-Hill Building, Regina Sask. 


221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


HALLET & CAREY LIMITED | 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


Resis- | 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Poft Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


; 


| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Montreal, P.Q. 
mae 


TORONTO 
ELEVATORS 


TE D 


Winnipeg, Man. 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL « SARNIA * WINNIPEG 


ered by DPA certificates of neces- 


sity since Feb. 19. 

Biggest mill expansion under 
the program so far is the proposed 
new $47.9 million Bowater plant 
with a capacity of 130,000 tons of 


newsprint and 50,000 tons of pulp. | 


Southland Paper Mills is adding 
60,000 tons for an expenditure of 
$15 millions. 

Goal set by DPA last November 
for newsprint expansion was 494,- 
000 tons. U.S. production in 1951 
totaled 1,125,000 tons 


SASKATCHEWAN 
POWER CORPORATION 


TENDERS FOR INSTALLATION OF 
NATURAL GAS PIPE LINES 


Sealed Tenders will be received by 
the undersigned until 12:00 noon, Moun 
Daylight Time, on Tuesday the Ii7th 
of June, 1952, and opened publicly 
at 2:00 P.M.. Mountain Daylight Time, 
on the same da) at the Head Office 
of Saskatchewan Power Corporation, at 
for the follow- 
ing 

(1) BROCK-KINDERSLEY TRANSMIS- 
SION LINE 
16.5 miles of 4%." O.D. gas pipe line from 
a point in the Brock gas field located 
about three miles southwest of the 
Village of Brock to a Regulator Station 
in the Town of Kindersley 

(2) KINDERSLEY — GAS DISTRIBU- 
TION SYSTEM medium pressure 
pipe line system for Natural Gas, 300 
in the Yown of Kindersley. 

(3) BROCK — TRANSMISSION LINE 
AND DISTRIBUTION SYSTEM — con- 
approximately 3.0 miles of 2 
nominal size gas transmission pipe line 
from the .Brock gas field located as 
above mentioned to the Village of 
Brock, and Natural Gas Distribution 
System in the said Village; 30 services; 
medium pressure 

Plans, Specifications and 
Forms may be obtained by 


Tender 
Contractors 


from the undersigned on receipt of a | 
' deposit of $25.00. Deposits will be 


re- 
funded to Contractors on returning the 
Plans and Specifications. 

Each Tender must be enclosed in an 
envelope marked “Tender for Natural 
Gas Pipe Lines” and must be accom- 
panied by a certified cheque for 
percent of the amount of the Tender 

The lowest cor any 
| necessarily be accepted. 


J. W. TOMLINSON, 

General Manager, 

Saskatchewan Power Corporation, 
1738 Cornwall Street, 

Regina, Saskatchewan. 


Dated May th, 1952, 


1 


| 
| 
} 


ten | 


Tender will not | 


93MIN BAPROWUCTS 
BMW & ME ORAGE ROPES sy) 
FEEDSELORSOTOCKEGEPDOULTRY, 


I, i 4 ( y a 
Ree eee 


WINN TP EG, CANADA 


— containing approximately | 


Janes RICHARDSON & SONS 


SHIPPERS AND EXPORTERS 
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Market Comment | [_ owscrory OF 


What stocks and bonds are doing Chartered Life Underwriters 
and what etc observers say 


NCIAL POST 33 


Government Bonds 


(Supplied by investment Deslers’ Assoc. of Canada) | 
% Due Bid Ask, % Due Bid Ask | 
Prev. Gevt, Bonds Ontarie: i 
ICL, Alberta: 21 Nov. 1966/68. 0 $8), 
wes 23 Dec, 1953/57. 


" May 1952/55. 99) 100 } 
June 
4 Britied Columbia: 


+ 108 «106 
4 jae tae cc time 
¥ 
96s] 5° Sept ass re 3 Nov. isea/es. 92h Oa 
951 1960... 96 | 5 May 1959 .. e110) 112 
954 Jans 1964 ‘93 Om, tyére : 
Sept. 1958 .. “san08 ug. 1957 3 104 
3: Oct’ 1905/ai. ot 
981) B. C. Power Comm.: 3 Dec. 1963/65. 92; 9% 
Sri 2 Oct. 1967... 88 3 Nov. 1967/60. 99 92 
by Prince Edward tsiand: 
Manitoba: 3 Oct.11965 ... 88 90 
thos 
2110, 


4 Dec. 1957 .. yr 
5 Dec. 1958 .. Mar. 
i 
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Eee FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
25 King St, West TORONTO 


The VU. S. Supreme Gusts, In Canada, the long expected 
\decision terming Washington’s| break in the zinc price depressed 
|seizure of the steel mills as|the base metal market mildly at 
illegal had surprisingly little | beginning of the week but selling 
effect on the market. Before any | pressure was light, indicating that 
investor jubilation could be ex-| bulk of switching out of this 
| pressed, Union boss Philip| group, which has been going on 
| Murray had called for a walk-out | now for a couple of months, has | 
99; | of his 600,000 steelworkers. The pretty well terminated. Copper 

oa; | SObering realization of the dis-| stocks, on the other hand, were 

jlocation to American industry | mildly stronger both in New 
‘sa plus the somewhat worsening | York and here on possibility of | 
#0) | Korean situation was enough to| higher prices to producers, 
dampen any buying enthusiasm. | Be Os? a 


| KENNETH B. ANDRAS: And- 
Dividends Declared 


ras, Hatch & McCarthy (To- 
i OE ronto) 
rent payable record) General business volume on 
a P. > guy 1 this continent is good, with a ris- 
37) July 1 ing trend indicated for the second 
duly 2 half of 1952. There are signs that 
| the textile industry, traditionally 
| subject to its own independent 
| economic cycle, may have turned 
| the corner, and the shoe industry 
is also showing signs of a pickup. 
| Consumer spending, perhaps en- 
,couraged by higher savings and 
| lower prices, appears to be pick- | 
\ing up. In Canada a surprising | 
| upswing in business was recorded | 
| by the index of industrial activity 
prepared by The Canadian Bank | 
May 8| of Commerce for the end of | 
Juneio| April. This index showed a six | 
June i0/ point advance over April 1951. | 
May31|Seven of the ten groups on| 
—_ ie | which this index is based showed 
Sep. 16 | advances. 
— HT The inertia in the stock market | 
June 20 | may be due to problems outside 
wey is | the business sphere — Korea and | 
May 9| Berlin are feeling the stepped up 
June 13 | the Supreme 
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‘Can, Nat, W. tnd. 8.5.; 
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a” eu we oss 
Grand Tronk Pacific &iy.: rt 1 . 
3 dan. igen ... 099i 100;| “2 DC - 
4 Jan. 1962 ., 1061 107i\ New Brunswick: 


4) Apr. 1961 .. 91008 3 Feb. 1900/73. 88 
Dom. Guaranteed Bends | 9) june 1908 ..», 811 3 Dec. 1958/60. Hi 
Can, Nat. Railways: 3, May 1957 ..,\ 943 Saskatchewan: | 
3 4) He. ee +. 7 98) 3 Sept, 1065 .., 68% ¢ Nov. 1955/60. 99 
j 1053 
zuly ison ‘ 1081} Neva Scotia: ty Siar fat: 1900 
5 1952 


o¢ 1031) 4) Nov. 1960 .. one 105} ‘ 
rH ee ios o* 106 | 5 Mar. 1960 O71 108) 1998 .. . 91005 1108 
21 Jan. 1967 3 Mar. eke = ‘ 


re 91)| 34 June 1963/66. 912 93 

2i Sept. ioer ... * 91 3 June 1956/58. 951 961i) 31 Nov. 

3 Jan. 1966 |. 933 32 Oct oe | Abitibi oa 
ort 


WA. 1844 
1954/30. 971 


Quebec U 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 


947’ 23 June 1965/68. 84 85; 


June 1 
tCallabie’ on or after Sept. 15. 1965 ¢Payable Can. ¢ or N. ¥. _sPayable Can., NY 


June 1 
June 10 | 
June 10 | 
May 19 
May 28 
June z 
June 4 
May 31 | 
June 18 

June 10 | 
June 10 


Sugar . 


Significant Investors’ Index Numbers 


Textiles Food Power 

Mach. Pulp and and and 

and and cloth- allied Bever- Bidg. trac- 

No. of equip. paper ing prod. ages mater. tion 
Securities il 10 10 “4 10 16 il 

"1935 te date: 

High - 474.1 613.5 178.6 4105 1385 150.9 
Low «++». @7 516 412 60.2 


1952 
Monthly Figures: 
2. 582.8 


443.3 546.1 
4176 5108 
95 


Aces. All, 
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SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


Do, 5% 
Amalg. ‘ches.’ ‘ 
Amer. -Cyanamid 
Total Ang. Can. P & P. 50 
utili- Total | Anglo Nfld. Dev... .15 
ties co's | Asbestos Corp. e 
15 105 — Hdwre A = 


176.8 
62.5 


Mill- 
ing 
4 








Oils Banks 
5 B 


UN, 66411 
149.7 


160.9 
61.2 


60.0 $6 pf, 

| Atlantic W'salers 
A&B.... 10+%.10 

175.0 181. 7| Auto _ Serv. 7 

169.5 179.5) Do. 

170.4 177.6) Auto Fabrics A 

170.4 175.8 | .B 


June 2 

June 16 
Jan. May 19 | 
May 19 | 
June 16 | 
June 16 
May 39 | 
June 30 


161.0 
159.8 
162.8 
172,6 


147.9 
141.2 
140.8 
138.2 


146.5 
143.8 
143.6 
140.1 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West 





June 15 
July 15 
June 2 
duly 2 


155.8 
163.2 
163.9 


135.0 
— 
132. 
133.0 142.6 190.2 | Sa ela 
132.3 142.6 165.3 168.7) Do. ptd. 
based on weekly figures | Bell Tel, 

| Bird Construction 


Montreal Steck Exchange Averages -S 
ut 4 20 10 1 
i 


137.9 
140.6 
142.4 


164.2 
168.8 
165.3 
167.3 


TORONTO 
. 19.6 485.6 
. 416.6 499.0 162.9 
- 4166 492.2 158.9 339.5 
*High and low for year from 1935 to date inclusive 
issued by the Dominion Bureau of Statistics. 


200.9 WaAverley 1844 
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264.6 
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JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 


Torente Stock Exchange Index 
20 20 15 15 


Indus, 
312.20 


- 311.87 
312.08 
311.68 

«ee 313.85 

Month Ago . «+ 314.56 

Year Ago ... 324.75 

1952 High .., 343.50 

1952 Low ... 300.34 


Golds 
90.81 


BM. 
183.34 


wo Ind. , Poprs. 
138.73 194.5 157.8 675.4 


193.7 157.2 667.91 
193.9 157.3 673.40 
193.7 678.83 
193.6 482.98 
195.6 64.01 
223.0 832.95 
232.3 810.05 
191.1 647.01 


Bralorne M. 
| Brantford Roof. A . 


June 2 ...es Golds | 


June 2. 
90 60 
90.89 
91.57 
92.10 
8A AB 
75.47 
92.87 
79.62 


Do, ‘ . 
ish es Brazilian Tr. . 
Bright pf. 
67.03 i. Am. Bk. Note 
67.07 | Br Amer, Oil .... 
50 | Bc. Elec. 4°% pt. 
60.53 | “Do, 434% pf. 
68.92 | BC. Forest ...... .10 
63.32) P.c. Power A sess / 
Bruck Mills A «+++ 
65 B 


Do. 
Stocks | Buloto Gold 25 
49.92 102.13)| Burlington Steel 25 


48.69 100.08 | Burns & Co. A&B ‘30 
42.00 89.89) 50 


Do. . 
$0.44 102.71| Burrard D.D. A... 11 
47.53 __ 96.05 | Butterfly Hose, .... .10 


(Compiled from quotations by Kippen & Co., Montreal, {om 
and Intercity Securities Ltd., Toronto) 
June 2, 195% 
Ask | 
19.00 | Lond. i. Inv. $3 pid 
Do. 


67. ia| 


137.29 | May 29 ... 67.11 | 7 


137.85 | May 28 .., 83 
139.60 } May 27 

148.21 | Month Ago 
104.12 } Year Ago. 
157.56 | 1962 Hieh . 
124.07 1952 Low 


-— Jones Stock Average 
& 


vu Stocks 
49.83 102.02 


TORONTO 
| Russian pressure, 
| Court’s decision on steel and the} 
subsequent strike, taxes and an 
| election year with its-uncertain- 
ties all are having their) 
influence. | 
3 Notwithstanding the uncertain- 
une 10 . . oe 
July g | ties, the writer is of the opinion | 
ot 3S that stepped up defense and pub- 
a 26 | | 
May 15| lic spending will show improved | 
June 10 | business figures for the second 
June 10) half of 1952 and selective pur- 


EM, 4-5141 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce. Co. of Can. 


20 
Rails 
96.99 


30 15 


30 
Indus ut 


» 262.31 


May 28 .+4s. 
May BB ccese. 


262.94 102.28 
262.78 102.18 


49:94 
49.86 


97.29 
97 rath 


Unlisted Stocks 


Lect_jsoe) ove fmm [van [mse] ove | er] som] oer | oom | wrt] Oo eo] ie) 


ws2 
1952 Low ... 256.35 


60 Victoria St., Toronto 


EM, 4-5141 
June 12 


duly 2 
July 2 
June 20 
June 16 
July 2 
June 26 
June 16 
July 26 
July 2 
July 2 
June 16 
June 16° 
a July 2 
50 July 2 
June 30 
June 30 
June # 
June 12 
Dec. 12 
July 2 
July 2 
July 2 
June 2% 
June 2 
June 18 


| Can a Coins pid. 
| ¢. Fry, & Forg. A 
an. Life 
Ask | Can. Machine 
46.00 | Can. Malting ee 


Algoma Cent. & H. B. Riy. 43.00 


Allens Toronto Units ..... 
Anglo Can. weephene ” és 
Ash Temple L' 

Beauharnois L. = ‘& Pwr. 
Brinton Peterboro Carpet . 
B. C. Sugar . 

B. C. Telephone 4°.°% ptd. 
Brockville Trust & Savings 
Can, Admiral Corp. 

Can. Ingersoll-Rand 

Can. Motor Lamp Com. 
Can. Superior Oils ...... 
Can. a Nat. Gas com. 


competitive promises of political 
candidates will engender a more 
cheerful atmosphere than that 
created by the punitive and anti- | 
business discourses of administra- 
tive leaders in recent weeks. 
We continue to feel that a 
course of highly selective opti- 
mism will prove rewarding, that 
dividends will be a more im- 
| portant determinant of market 
prices than earnings, and that 


$ 
a 


Nat. Res. of Can. 
Shares Offered 


An offering of 1,966,383 shares 
of capital stock of Natural Re- 
sources of Canada Fund Inc., a 
U.S. open-end mutual fund or- 
ganized to invest primarily in 
Canadiam companies operating 
in natural resource fields, was 
made in the. United States this 


— 
> 
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| camadesiiaet Life Ins. ; 4 
| Medical Arts Bidg. Toronto 
Mississaugua Golf . 
Monarch Life 40% 
Mountainview Apts. units 
| National Life 25% paid ... 
New Brunswick Tel 
| Niagara Lower Arch Bridge 
Northern Tei. 
Oakville Golf Club ....... 
Oakville Wood 6% pfd. .. 
| Old Comrades Brew. 
| Ontario Jockey Club ..... 3, 
| Ont. & Que. Riv. 5% c. stks. 
Para, Oshawa Theatres com, 
Park Lawn Cemetery 
Peller Brewing com. 

Do pfd 


| Can. Perm. Mige. 50 
Steamship pf. 1.25 
20.00 | C. Wie & Colle & 18 
seeee 
Can, Breweries .... 
68.00 | Can. Canners ..... 
12.25 | Can. Celanese ...+. 
---.} Do. $1.00 pf. .. 
1.530 Do. $1.75 pt. 
| Can. Dredge 
o2.60 Do 


3 


Government 


Ses. e 


60 
25 
432 


35 
= 
20 | a>: Fire Ins. .. 
3,500.00 | Gan. Food Prod. pt. igh 
125.00 | Can. Ice Mach. A . 
| Can Ing.-Rand . 
1.75 | Do _ prd. 
Can.-Malartic M .. 
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Municipal and Corporation 
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May 31 | chases, particularly of the de- 

june 1®| pressed groups of stocks, are 

May 3 warranted. A good summer 

— *°|market might be seen in the 

May 31 paper, distilling, western oil, tex- 

ed 31 | tile and uranium groups. 

May %0 

play 2) | SHEARSON, HAMMILL & CO. 

June 6 (New York) 

‘May 12 Looking ahead to the summer 

i. 3 ;}months, the market will then 

May | have the benefit of a strongly in- 
Capital Wire Cloth com. June 16| flationary monetary situation — 
Chase, A. W. Units |_| ‘Mey 33 | the U. S. Federal Government is 


Colonial Steamships com. . 
Do. pid 
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Securities 


$8395335353333888 
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Commercial Finance Corp. 
Commercial Life 10% pd, 
Continental Life Ins. 
Seems B28 


Cuban Can. Sugar 
Detroit Intl. Bridge . : 
Dominion Life Assurance . 
Dom. Royalty Corp. . bee 
Dover Indust. L. nited ... 
Dupuis Freres pfd. 
Essex Packers com. 

Do, Ist pfd. . 
Foreign Power pfd. 
Galt Brass com. 
Goderich Elevator & Trans. 
Granite Club ... 
Gt. Britain & Can. Inv. 
Gt. Lakes Power com. 
Great West Life . 
Guardian Realty pfd. 
Guarantee Co, of N. 
Hart Battery com 
Heaps Waterous com 


Amer. 


Hudson Bay Co. 3 
Imperial Life Assurance . 
Industrial Mtge. & Trust .. 
Intl. Holdings com. 

Lambton Golf .... seed 
Lambton Loan Sarnia .... 
Laprairie Co. com. 


90.50 100.00 | 


Association of Canada) 


June 3, 1952 
Pablic Utility” Int. 


eAlg. Cen. H.B.R. 5. 
Bell Telephone . 3 
Braz. Trac. L&P 41 
B. oF eet eye 


Bc Telephoge. 
East Kootenay . 3 
Gatineau Pr. D 3) 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
Power . 3 
Mex. Lt. & Pr. . § 
Mtl. Trams. B. 5 
Nat, Lt. & Pwr 
North. Que. Pr. 
Power Corp. . 
Quebec Pwr. 
St. Maurice Pr. 3 
Shaw. W. & Pr 
Do. 


oo] 
"77 
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130 
87 


Un. Fuel Invest 
Winnipeg Elec. 
industrial Issues: 
Abitibi Pr. P 
Acadia-Atlantic 
Sugar 
Alaska P. & Cell 
Aluminum Co 
Bowater’s Nfid 
P. & P. ... 
B.C. For. Prod. 
Burns & Co. .. 
Can. Steamship. 4 
Can. Bread 
Can. Breweries. 4 
Can, Canners .. 
Can. Celanese . 3 
Can. Chem. Co. Si 
Can. Ol} au 
Can. West Lum. 4 
Cockshutt Plow 
Geax acts ~- 4 
Columbia Cell. . 5 
Consol Paper 31 
Dom. Tar & C.. 5 
Dom. Woolens . 5 
Dryden Paper . 4 
E. B. Eddy .... 3) 
Elk Falls Co. .. 5 
Federal Grain . 4 
Gen, Steel Wares 3) 
Gt. Lakes rages ~ 
. Tobacco . 
Imp. Oi .. ; 
Indust. Accept. ° 
Lake St. J.P... 5 
Maple L.M. 3 
Massey Harris . 3 
McColl-Fronten. 3 
Mercury Mills . 4 
Monarch Knit. . 4! 
N.S, Steel Coal . i 
Page-Hersey T. 3) 
Price Bros. .... 
Sitv. Dairies .. 
Do. 


Simpsons Ltd. . 3) 
Steel Co. of Can. = 
United Corp. ... 
United Steel . 

Un. Gr. Growers $: 


Cenavertible Issues: 
bi P. 


Prev. 
— Due Bid Ask. Week 


135 
90 
89) 
90 
a9 
95 
99 


92 
96 


a9 
74 


93 
‘39 
93 


—_ 


no 


155.00 


Corporation Bonds | 


(Supplied by Investment Dealers’ 


Provincial Bank of Canada 
Prudential Trust Co, 
| Reliance Pet. pfd. 
Do. A & B 


BSaSneema 
Sssezss 


Ritchie Cut Stone pfd. ... 
St. Andrew's Est. Units . 
Sawyer Massey com. ...... 
Scarboro Golf 

Sec. Stand. Royalties pfd. 
Seiberling Rubber com. 
Sincennes McNaught. Lines 
Sherbrooke Trust Co. .... 
Sovereign Life 25%. paid .. 
ores Fuel pfd. 4's°% .. 


so 
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Summit Golf 

} Sun Life Assce. .... 

Toronto Brick Ist pref. 
Do. com. . 

United Amusement A 
Do. B 
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United Co-Op's “Ont. 
United Farmers Co-op. ... 
United Steel pfd. . 
Universal Cooler com. 
Do. 6% pfd. . 
Waterloo Manufacturing 
Waterloo Trust & Savings . 
Western Assurance com, ... 
Weston Golf . 
York Downs Golf free trans 
Do. non free 


- are 


s 


12.00 
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82.00 | 


nn 
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14.00 
16,25 
15.00 | 
— 


is 
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Unlisted Mines, Oils” 


(By the Broker-Dealer's Ass'n of Ontarie) 


2 subject to confirmation and change. 


Bid 


130 | @ dagger ({) a decrease in 


Bid Ask 

Abenakis 2) 3) 

| Advance 33 41 
Alexander 6 64 
Ama Kirk 8 10 
Amax 80 690 
Ameranm 52 56 
Anna’que 3) 4 
Arctic 4) 
Argonaut 
Barber N 
Bar Man 
Baska 
Beacon 
Beaulieu 
Beauriv 

Bi Ore 
Biroco 

| Blondor 

B McDade 
Bour C 
Bouzanne 
Braminco 1 
Bright RL 
Burley Po 
Camlaren 
Camray 
Captain 
Cassidy 
Cent Man 
Cock RL 
Columbier 
Columind 
Comstock 
Conecho 
Con Chib 
Con Cop 

| Craibbe 

| Croydon 

| Cuyuni N 
Derlak 3-. 
De Sant 3 
Destorada +19 
Doris 2 
Dunvegan 6 
Durham 20 
E Lund 4 
Echo Ind 2 
E Bonanza 3 
Elmac 
Erin Kirk 
Fieming 
Flicka 31 
Forty Fr 102 
Gan Cop a 
Gay Riv 84 
Glencona *9 
Gidfid U 9 
G'maque — 
Golpac 5 
Grd Chib 200 
Gov Gold 2 
Greenlee 4) 
Habitant 
| Halden 
Halkin 

| Harker 
Hornfault 
Hotstone 
pea 


price. 


Bid 
Mary Ann 2 
Mat Con 37 
Mate Yel 
McManus 
McCuaig 
Miles RL 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
Newcor 
New Mal 
N Redwood 1 
N Walco 
Nickel L 


2 Susnvua 
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Norbeau 90 
Norbec 17 
Norcourt 7 
Norford li 
Normar 1b 
North Tr 43 
Novell P 
Obaiski O 
do "45 
Oklend 
Olivet 
Orofino 
Ortona 
Parquet 
Pascalis 
Payne 
Pelangio 
Phelps 
Presdor 
oa 


oes SR 
Quest 
Quyta 
Radiore 
Rainville 
Rand M 
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14 3 
Richgroup 
Russett 
Rugged 
Salm Con *50 
Santiag N 15 
S Dufalt 3 
Sepha i 
Sheldon 22 
Silv Arrow 4 
Silv Lake 3 
Skynner 
Snow L 
Starlight 
Sud M Z 
Sunbear 
Tobico 
Vauz Duf 
Wesley 
Viking 
Vinray 


2) i 


i 


1 
5 
2 
50 
3 
it) 
y 


i 
15 


i 
16 


Yeiknife 
do vt 
Ooms 

Antone ‘*7l 

cm me Eup 13) 


Gr Pie Plains 113 
Lingnera 


Rie Tinto 10) 
Vermilion 15 
Westlock 124 


Approximate quotations, 3:00 p.m., June 


An 


asterisk (*) indicates an increase in price, 


Ask 
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Nickel-Q 280 ‘3: 


Can. Oils 4% pf... 
Do. 5% pf. 
Do. 8% pf. ..... 

| Can West. Lumber 
Do. 

| Can. Wirebound A 

| Cassidy’ o Rad. .... 


. Do. pf. 
| Cate Fa, Prod. A. 
Do 


Do. 
| Celane: Corp. 
Do. 42% A pf. 
Do. 7% 2nd pt. 
Celtic Knit 
Cent. Can. Inv. 
pf. ee 
| Cent. Can, Inv. 
| Cent. Pat. GM. ... 
| Chartered Trust . 


| Chateau Gai Wines .50 


| Cockshutt Farm E. 

Cons, Div. Stand. 
Sec, vf ° 

| Cons. Litho. Mfg. 

| Cons. Paper 

Consumers Glass .. 

R. L. Crain Ltd. .. 

Crown Trust 

Cuprus M. .... 

David & Fr. A .25 

Distillers-Seag. 

| Dome Mines 

| Dom. Corset 

| Dom. Glass 

fe fs ae 
Dom Malting 
Do. 


. Square ... 

. Stores ... ° 

. Struct. Stee! . 
Tar & Chem 
fd. rir 


Electric Boat 
Electrolux Corp. ... 
Empire Brass pf. . 
Enamei & Heat. 
Falconbridge Nick. 
Famous Players . 
Fanny Farmer .. 
Fittings Lid. A .... 
Ford Motor A 

Do BB... 
Foundation Co. 
Fraser Cos. 

Do. pf. 
Gatin-w Pwr. 

Do. 5% pf 

Do 51% pf 
Gen. 

Do 


Golden Manitou ... 
Cuevas Tire ... 
Do, 
j Gates Mackay A. 
| Do B 


Grafton & Co / 
| De 


622 


Gt. Lakes Pr. 5% pf 
Gt, West Feit pf. 
| Greening Wire 
| Hahn Brass 
A ececess 
Hamilton Br. 
Ham. Cotton . 
| Hollinger Cons. ... 
Harding Carp. 
Home Oils 

Fr. W 


Hud. Bay M. & S. 
| Huron & Erie Mtge 


25 


15 


Pet. Ord. .... . 
A 


horner A .. . 5 
Howard Smith Pap. .2: 


TPO, PEs nesgecs 5 
Hubbard Felt A .. 


1.00 
1,25 
2.00 
i2% 
12) 
— 


July 2 
July 2 
July 2 
July 15 
Oct. 15 
July 2 
July 2 
July 2 
Aug. 30 
Nov. 29 
May 31 
Aug. 30 
Nov. 29 
June 24 
July 1 
July 1 
July 10 
July 2 
July 2 
July 2 
June 30 
July 2 
June 12 
25 Sep. 1 


75 June 30 

June 27 
75 July 17 
37) May 30 
June 30 
1.25 July 2 
0.25 June 30 
°25 Jun. 30 


30 June 16 
17) July 30 
20 06=6July 1 
40 July 15 
45 July 15 
25 Aug. 1 
1.25 Aug. 1 
1.00 July 15 
124 June 16 
10 June 16 
37) Aug. 1 
23 July 2 

5 July 2 
July 15 

5 July 2 
25 June 15 
£2 June 3 
50 June 10 

+40 June 16 
27) July 15 
10 July 31 
25 June 12 
30 June 21 

June 30 
July 1 
Les 6 
une 6 

July 25 
July 28 
July 
July 
July 
July 
July 
July 
July 
June 30 
July 31 
June 16 
June 16 
June 15 
Sep. 15 
Dec. 15 
49 June 30 
June 30 
30 June 30 
31, June 30 
12) Jul. t 

05 July 2 
20 July 1 
July 1 
June 16 
Aug. 15 
June 30 
July 2 
June 16 
July 2 
July 30 
July 30 
July 1 
June 
July 
July 


1 
1 
1 
1 
7 
7 
a 


o 


whic 


es) 


9 
2 
2 


Aug. 1 
j July 2 
10 4 «=6June 30 

50 June 


> $100 par. 1.25 Jun. 30 


Int. Breweries B 


int. Paints 6% pf . 3% 


Int. Pet. 
int. Metal ‘Ind. he 


| tnt. 1 


June 30 
June 30 
June 30 
June 28 
June 15 
June 16 
June 23 
June 23 
June 12 
July 2 
July 2 
June 20 
July 15 
Aug. 
Aug. 
July 15 


June 4/ likely to pay out to the citizens 


June 
June 9 


during the period from June 15th 


June 9|/to December 15th some $14 bil- 


June 17 
Ser. 17 


June 10| from them 


June 5) 
June 5) 


lions more than it takes away | 
in taxes. Secondly, 


year-to-year earnings compari- 


Aug. 15| sons are likely to be a good deal 


Nov. 14 
May 16 


Aug. 15 jbeen re recently, 


Nov. 14 | 
June 6) 
June 6 


June 6) Jam. Pub. Ser. 7% 
f. 


June 16 


j 


June 19 | 


June 19 | 
June 19 
June 15 | 
June 16 
May 28 
Aug. 1 


May 30 | 
June 12 | 
June 53) 
Apr. 30 
June 13 
June 20 
June 14 
Jun. 14 
May 26 | 
June 30 
June 13 
June 27 
June 27 
July 4 
July 

June 

May 

May 

July 

June 2 
June 
June 
June 
May 
June 
May 
May 
June 3 
June 
May 2 
June 
June 
June 
May 
May 
June 
July 
June 


June 
June 
June 
June 
June 
June 
June 
July 
May 
May 
May 
Aug. 
Nov 
June 
June 
June 9 
June 10 
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| Melchers Distillers. 
| Mining Corp, . 


| Nat. 
| Noranaa M. 


; Ogilvie Flour Mills 


Jun. 12 | 


June 16 
June 10 
June 10 
May 31 
Aug. 5 
June ? 
June 16 
May 15 
June 2 
June 30 
June 30 
June 9 


May 9) 


June 15 
June 15 


June 30 | 


June 20 | pf. 
| Silver Stand. M 


June 
June 
Jun, 
June 
June 
June 
June 12 | 


May 15 | Stand. Brands 
June 2| Sylvamte G, M. 
May 29 | Tamblyn . 
May 29| Do. pf. 


May 28 | 
dune 9 
June 9 
May 21 


June 16 | Tor. Gen, Trust .... 
July 14 | Tuckett Tob -~ 
July 14| Union Gas .. 

dune 80 | United | Amuse, A&B . 


Unlisted Mines, Oils 


Comets from quotations by G. E. Leslie 
& Co., Montreal) 


June %, 1952 


Titanium 


77* | J. C. Wilson 
11 | Winnipeg Elect. ... 


$ 
21 


6 | So. 


26 sinitial. 
2.1 28 
20 Tri T Oils 1.02 1,08 


Victoria C 28 = 3i° 


more favorable than they have 
and finally, the 


Dividends Deciared (cont'd) | 


-« 175 July 2 
Johns Manville ... ¢.73 June 12 
} Kelvinator ... +» 25 June 20 
Kert-Addison M. .. .20 June 27 
La Luz M. ....... 05 June 10 
John Labatt . 25 Jul. 2 
Lake Dufault M. .. .02! June 18 
Lake Shore M 10 Aug. 1 
| Alf. Lambert A&B .15 June 30 
Be cases - AS Sep. 30 
Do 


a ‘ 15 Dec. 31 
John A. Lang 23 July 2 
Leverage Fund 03 June 16 
M. Loew's 1.00 June 30 
W. M, Lowney . 25 July 15 
Macassa M. 

Mackin'n Struct. St. 
MacM. & Bloe. A 


May 29 
June 2 
June 5 
May 31 
May 21 
Jun, 13 
June 4 
July z 
June 16 
Sep. 16 
Dec. 17 
June 10 
May 30 
June 10 
June 16 
May 16 
May 31 
June 10 
June 10 
June 17 
June 17 
Nov. 13 
June 20 
June 20 | 
May 20 
May 31 
June 14 
May 30 
June 16 
Mar. 15 
Nov. 15 
June 20 
June 6 
June 6 
May 30 
May 30 
May 29 | 
June 13 


03 
1.25 
12% 
-12'a 
25 


June 16 
June 15 
June 30 
June 30 
June 30 
July 1 
Nov. 27 
July 15 
July 15 
June 16 
June 30 
July 2 
June 30 
July 2 
June 15 
Dec. 15 
July 2 
June 26 
July 2 
July 2 
July 2 
July 2 
July 2 
June 2 
June 2 
July 1 
July 1 


Do. B oes 
Me allman ‘Corp. One 


pf. ee 
Mavle Leat Mill. 
Maritime T. & If. 
Do. pf. . 
Massey-Harris . 


Mersey Pap. pf. 


J. S. Mitchell 
Robt. Mitchel] .... 
we, “*e* 

Mod. Containers ... 
Molson’s A & B 
Mtl. Locomotive ... 
Moore Corp. . 

Do. A&B 

Do. 4% pf case 
Mt. Royal Metal ... 
Nat. Drug & Chem. 

Do. pid ; 
Nat. Grocers 


i25 
1 


‘05 Jan, 2/33 
July 2 
June 16 
July 15 
June 16 
June 27 
July 2 
July 2 
Aug. 15 
Aug. 15 
July 2 
dune 16 
June 16 
June 30 
June 18 
June 14 
June 30 
July 15 
July 15 
July 1 
July 2 
June 27 
July 1 
July 1 
July 1 
June 30 
June 16 
June 30 
duly 1 
July 25 
June 4 
dune 1 
June 1 
July 2 
561 July 2 
pid. 13% July 2 

-. 20 June 30 
25 July 28 
25 June 16 
50) = June 16 
$.02 June 16 
15 July 2 
05 July 2 
| Simosons ‘Lid. pid. ‘13h June 16 
| Southam Co. 25 June 28 
Can. Pwr. Aug. 15 
Do. 6°: pf July 15 
June 16 
July 2 
July 2 
July 2 
July 2 
July 2 
July 2 
June 2 
July 2 
July 15 


Sew. 2 Pipe A 3 
Nat. Steei Car 
Normeta! M 


Ont. 
Ont. 


Loan & Deb. 
Steel Prod. 
Do, pf. ... 
Page-Hersey Tubes 
Paton Mfg. ........ 
Du. pfd a 
Pickle Crow 
Placer Dev. .. 
Powell River 
Power Corp. 


June 20 | 
June 9 
June 12} 
June 4) 
June 16 
June 20 
June 20 
June 16 
May 31 | 
June 13 | 
June 6 
June 30 
May 31 
May 15 | 
May 15 
June 2 
June 2) 
June 10 | 
May 30 
June 28 
May 30 
May 30 | 
May 26 
May 30 | 
May 30 
May 15 
June 13 
July 18 
June 20 
May 15 
May 5 
June 6 
June 6 
June 16 | 
June 46 
June 2 
May 30 
June 10 | 
June 30 | 
July 4) 
May 31 | 
June 20 | 
June 6| 
June 2) 


Price Bros. pf. . 
Que. Manitou ..... 
Quemont M. 
Rensid-Cov. A .... 
P. L. Robertson ... 
Do. pf. . 
Robinson Little 
Rolland Pap. 
Russel‘ Ind. 
Saguenay Pw: of. 1.07 
St. Lawrence Corp. .50 
Sarnia Bridge .20 
Scythes & Co. ..... 35 
Wek Wee. Seco .. 31 
Shawinigan W & P. .50 
Do. 44% pf. B... 
Sherwin-Wms, 
Sicks’ Brew 
Sigma Mines 
Silknit ‘ 
Do. 


50 
20 
pf. 1,06) 
25 


05 - 
| Silverwood’ Dairy A 
Do. B 


Tay Pear. ‘& Car. . 
Thrift Stores . 
Tip Too Tatlors 
| Tor, Elevators .. 


Un. Cdn 


Viceroy Mfg. ‘ 
se & Grey Trust 

Wabasso Cot. 

Waite Amulet M 


i wi 


Anchor 


Ju 
beoees ae juna 17 
60 June%s 
pid. «ese 2.50 June 30 
w~ ay 2 


tw. Ss. ‘pede 


eBonus 
tInitial after 2-for-1 solid 
On arrears. 


Do. 
| Wright-Hargreaves . 
| York Knit. A 


Mesa 


|stocks that are generally 


| started. These were 
'and 1940. 


lof France. 


| Dom 
| East Steel 


| Lafayetté Asb. 


British Empire 


the situation will strongly favor 
recog- 
nized as being acceptable for in- 
stitutional portfolios. 

. > * 


BARRON’S; The Trader (New 

York) 

On only three occasions has 
the market ended a Presidential 
election year lower than it 
1920, 1932 
In the latest instance, 
the market-was. laboring under 
the emotional burden of the Fall 
In the first-named 
two, deflationary forces were at 
flood, sweeping normal economic 
indicators before them, It is ad- 
mitted that a market situation 
similar to that prevailing in 1940, 
or 1950 for that matter, might 
recur before the summer is out 

. . On the other hand, it is sub- 
mitted that no deflationary tides 
similar in strength to those flow- 
ing in 1920 and 1932 could get 
under way before Nov. 4 


* ~ . 


J ; , ‘© 
New Highs & Lows 

During the week ending May 
30, 18 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 53 
new lows. In the mining group 
there were 11 new highs and 30 
new lows. In the western oil 
group there were two new highs, 
and 25 new lows. 

GENERAL 
Can, Safeway Ist p. Kelvinator 
Cochrane-D pf Maple Leaf M. pf 
Dom. Struct St. Mon'ch Life 40°. pf 
Gatineau Pwr M't Royal Metal 
Gatineau Pr. 5'2°< North Can Mtge 
Guaranty Trust Que Tele A 
Hartz J. F. Renold-Cov A 
Ind Accept 5% Shawinigan Pr 
Inter Paints Simon & Sons 
NEW LOWS — 1952 

Auto Fabric A 
Beaver Lumber 
Etue Ribbon 
Brant Roof B 
B. C. Packers A 

Do 


CCA 


Greening Wire 
Howard, Smith P 
Hubbard Felt A pf 
Huron & E Mt 
Imperial O71 

Int Metal Ind 
Lake of W-ods 
McLaren Pr 
Mount Royal Rice 
New Sew Pipe 
North Star Oli 
Pacific Coyle 
Power Corp ist pf 
Purity Flour 
Shea's Brew “A” 
Silverwood “B” 
Tamblyn pf 
Taylor Pears 5 
Tip Top Tailors 
Toronto Gen Tr 
Toronto Iron “A” 
Toronto Mtge 
Traders Fin 4'9° 
Watson, Jack 
Weston, George 
Wilsils 


A 


Burns & Co 
Butterfly Hos 
Can Perman 
Can Golliers 
Can Oi1 5% pf 
Can Locomo 
Cassidy's pf 
Cirele Bar Knit A 
Corsby B 
Craig Bit 
Crown Trust 
Crow's N Coal 
Davis Leather 
Distill-Seagram 
Dom Engineer 
Dom Coal pf 
Dom Foundry 
Oilcloth 


A 


pf 
B 


Fitting “A” 
Foundation Co 
MINING 
New Highs — 195° 
Maclead-Cockshutt 
Prospectors Airws 

Sigma 
Taku 
Wekusko 


Coniagas 
Federai 
Forty Four 
Goldale 


Lomega 

New Lews 
Akaitcho B Warr 
Am Y’knife 
Belle Chibougamau 
Bellekeno 
Bibis Yukon 
Callinan 
Camp Chib’gamau 
Carnegie 
Century 
Chromium 
Coast Copper 
Eastern Metals 


— 1952 
Halcrow 
Head of the Lakes 
Jack Waite 
Joliet Quebec 
Kayrand 
Keyboycon 
Kirkland Hud Bay 
Klondike-Keno 
New Formaque 
Orenada 
Osisko 
Premier Border 
Steep Rock 
Weedon Pyrite 
Yukeno 

Ooms 
New Highs — 1952 
Westburne 
New Loews — 1952 
Mic Mac 
Naco Ltd. 
National Pet 
New Superior 
Nordon 
North Canadian 
Oil Selections 
Pan Western 
Richfield 
Trans Empire 


Grandines 


Anglo Canadian 
Bristol 


British Empire 
Candn Admiral 
Candn Devonian 
Candn Pipe Line 
Davies Pet 

D 

Hy~- rger 
Leduc Calmar 
Long Island 


Yankee Canuck 
Marianid 


West'n Leaseholds 4 York. 
§ Suser 96 degrees centrifugal ¢.i.f. 
York, 


week at $3.50 per share by Frank 

L. Valenta & Co., New York. 
The Fund recently registered 

1,966,383 with the S.E.C., some 


63,206 shares having been dis- | 


tributed since the date of regis- 
tration. At May 29, 
assets totaled $308,865. 

The Fund was incorporated to | 
allow investors to participate in! 
the expansion of Canadian 
natural resource companies 
through a single investment. 

Among companies expected to 
be in the Fund’s portfolio are: 
Imperial Oi] Ltd., British Ameri- 
can Oil Ltd., McColl-Frontenac 
Oil Ltd., Anglo Canadian Oil Co., 
Calvan Consolidated Oil & Gas 
Co., Central Leduc Oils Ltd., Del 
Rio Producers Ltd., 
Petroleums Ltd., Hudson's 
o., Hollinger Consolidated Gold 
Mines Ltd., Placer Development 
Ltd., Dome Mines Ltd., Hudson 
Bay Mining & Smelting Co., 
Kerr Addison Gold Mines Ltd., 
Mining Corp. of Canada, Nor- 
anda Mines Ltd., Canada Cement 
Co., Canadian Celanese Co., 
Shawinigan Water & Power Co., 
Abitibi Power & Paper Co., Can- 
adian Western Lumber Co., and 
St. Lawrence Corp. 

Directors are: Frank L. Val- 
enta, Frank L. Valenta & Co.; 
D. A. Gibb, Frank L. Valenta & 
Co.; F. D. Gabel, Hagodorn & 
Co.; A. S. Miller, Whitney & 
Kemmerer Inc.; and L. M. Seiver, 


Automobile Banking Corp., Phil- 


adelphia. 

UNITY FIRE & GENERAL IN- 
SURANCE CO. in its 
for 1951 shows total assets of $4,480.- 


619, of which $2.4 millions is in U. S. 
in | 


government bonds, $223,424 
other bonds, $1.2 millions in stocks, 
$367,838 cash, balances due $159,- 
107, and $71,055 other assets. Re- 
| serve for outstanding losses was 
5; reserve for unearned pre- 
$1,731,441; reserve for all 
other liabilities $666,784; policy- 
| holders’ surplus including capital 
was $1,765,897. The company, in- 
corporated in 1942, started business 
for Canada in Montreal. 


miums 


at New York. 


Municipal Bonds 
June 3, 1952 
Ceup. Matur. " Ask. 


Victoria - 3% 
Vancouver . 3% 
Calgary 3'2 
Edmonton . 32 
Regina 3 
Moose Jaw 3-3'3 
Winnipeg . 3 
Ottawa . 3'4 
Toronto 
Hamilton .. 
Windsor ... 
Windsor . 
Windsor . 
Montreal 
Quebec . 
Halifax 


St. John 


"69 
‘69 
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ton typ oe ee eo ee : =3 2 oo 
SSSaSSSssssReRss= 


874 


Commodities 


Pre- 


Latest vious 


Cattle 
Hogs 
Copper, Ib 
| Sugar, raw, 
Coffee, tb 
Hides 


ib 
534 : 
A™% ATs 
Weekly Indices 
1119 112.0 
175A3 174.56 
183.4 182.9 
i Menthly Indices 
Retail ‘Apr.)+ .... 188.7 
W'sale ‘Apr.) 
U. S. iMar.) 
Gt. Brit. (Feb.) . 

Note: *Base le 

Britich index is Board of Trade converted 
| to 1930 base, *New series based on 1947-49 
= 100. 

Base of price of quotations is as follows: 
Cattle — Steers. good. up to 1.000 ib_ top 
price. Toronto Copper-electrotype. New 

Coffee No. 4 Stantos. Spot Raw 
New 


} Fisher's 


198.1 


1952, net) 
| 


Federated | 
Bay } 


annual report | 


It is in the | 
| Willis Faber group. Home office is 


242.4 | 


The | 


McMahon and Burns Limited 


626 West Pender Street 
VANCOUVER 1, B.C. 


10076 Jasper Avenue, 
EDMONTON, Alta. 


WE SPECIALIZE, IN 


the Accumulation of 
Large Blocks of Securities 
° 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should be addressed to 
J. C. Lb. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 





TORONTO 


F. H.DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 


BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA, 
BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


MOSS, LAWSON & CO. 


*THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


@ Worried about your stocks? We won't tell you what the 

market is going to do but we can tell what you need to 

know to come to a sensible decision about the securitics you 

own—or surplus funds eating their heart out on 1'/2 of 2% 
interest. Come in and have a chat with one of our partners, 
or simply write: 

219 BAY ST. «. TORONTO |! 


*FRANK G. LAWSON e WILLIAM | 
*DONALD G. 


e EMPIRE 4-9281 


KERR ¢ DONALD M. M. ROSS 
LAWSON e ROBERT B. G. CLARKE 
; 





NEW BANFIELD APPOINTMENT 


€. ARNOLD BANFIELD Vv. T. GREGORY 
Mr. E. Arnold Banfield, President of Arnold Bonfield and Company Limited, has 
announced the appointment of Mr, V. T. Gregory os Vice-President and General 
Manager. In his new position, Mr. Gregory will direct all administrative work 


connected with the Canadian distribution of Formico, Weymosol, Marblette, Kys-lte, 
Joda ond Celluloid. % 


FASTER, EASIER, MORE ACCURATELY 
WITH THE 


Underwood Sundstrand 


ADDING-FIGURING MACHINE 


For every business—large or small— 
there are Underwood Sundstrand 
Manual and Portable Electric Adding- 
Figuring Machines to handle your 
adding-figuring work Faster, Easier, 
Quieter, 


Underwood's 
simple 10-key 
keyboard cuts 
efrors...makes 
touch opera- 
tion easy. 
Anyone can 
learn in a few 
minutes. 


Call us right away fora 
convincing demonstration— 
in your office. 


_ Underwood Limited 


Head Office: 135 Victoria St., Toronto. EM 4-7431 
Branches in All Principal Canadian Cities 


—_————— 
——————$— 


Are you looking for 


OIL LEASES and ROYALTIES 


in Alberta? 


We specialize in Freehold leases and Gross Royalties in producing 
fields and in areas now drilling. Large and small tracts of Freehold 


leases secured and grouped for oil company organization or individual 
purchase. 


WE ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


PERRY & BUCHTA 


OIL LEASES “The House of Royalties” 
522 Tegler Building. Edmonton. Alita. 


ROYALTIES 
Telephones: 27723 28583 


BUILDERS AND CONTRACTORS 
NEED COMPLETE 
INSURANCE PROTECTION 


Se ORTH AMERICA COMPANIES pro- 
1 a vide broad and complete forms of 

Insurance and Guaranteeagainst losses 
from all physical and financial risks. 


| oo 


be insured while in use, while 


Equipment may 
hile in storage between contractss 


in transit or w 


Buildings under construction may be insured 
from the moment the work commences until 
its completion. 


Contract Bonds will be issued at Standard rates 
for Standard risks, and at minimum rates, to 
Contractors of financial strength and satis- 
factory past experience. Ask your Insurance 


aon or broker to get you a proposal from 
“North America” Companies. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES { 
CANADIAN HEAD OFFICE— TORONTO 


_ FIRE * MARINE * CASUALTY 
Service Offices throughout Canada 
INSURANCE COMPANY OF NORTH AMERICA 


WNDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


‘New Uranium Discovery 
For Nesbitt LaBine M. 


The “hottest” new discovery of hopes to ship ore as soon as the 


urahium in some months appears | Ace mill of Eldorado is completed } 


to have beerr made by a prospect- | 
ing party of Nesbitt LaBine| 
Uranium Mines. The find is so 
new that location is still “under 
wraps” but it is believed to be 
close to the Beaverlodge camp of 
Northern Saskatchewan not so 
many miles from the company’s 
original properties adjoining the 
Ace property of Eldorado Mining | 
& Refining. 

At this week's annua] meeting 
of Nesbitt LaBine, President 
Gilbert LaBine announced the 
new discovery, reporting: 

“Wond has just been received 
from your director John Nesbitt | 
who is heading an exploration | 
party for your, company, that a 
new and impressive discovery of | 
pitchblende has been found in 12} 
new occurrences. This is a new} 
area and Mr. Nesbitt believes it | 
has great possibilities. Investiga- | 


| tion is now under way to deter- 


| 


| 
| 
| 


mine its importance.” - 

It is understood that at 
one other company has made 
further discoveries adjacent. 
Staking is still going on. 

50-ft. Widths? 

While only the sketchiest in- 
formation is available so far, 
there are reported to be possibili- 
ties of 50-ft. widths. The 12 dis- 
coveries cover a length of 700 to! 
800 ft. and men in the field be-| 
lieve they have picked up «the 
same structure about half a mile 
away. Mr. LaBine reports that 
the finds have been made in a 
“very splendid location” and} 
under “favorable geological con- 
ditions.” 

So far there hasn't been suffi- 
cient time to provide detailed in- 
formation but samples are re- 
ported impressive in appearance. 
The Nesbitt LaBine claims were 
staked within the last two weeks | 
but plans have already been com- | 
pleted to put a crew of men to 
work with further results expect- 
ed quite rapidly. 

Nesbitt LaBine will shortly 
have three properties under) 
development as preparations are | 
proceeding for underground de- | 
velopment of the ABC group 
which has an impressive surface 
showing with backs of 234 ft. 
expected through driving of an 
800-ft. adit. A road has already 
been completed to the ABC out- 
crop and arrangements for | 
needed equipment are being 
finalized. 

Up to May 25,+1952, at the 
main Nesbitt LaBine property, 
1,867 ft. of crosscutting had been | 
completed of which 1,015 ft. was | 
on the first level and 760 ft. of 
drifting had also been done of 
which 444 ft. was on the first 
level. 

Total underground advance so 
far is 2,627 ft. The management | 


least 


| Chemical 


| 


in the first quarter of next year, | 
to become Canada’s first non-; 


government owned uranium pro- 
ducer. 


The Ace mine of Eldorado is | 


expected to require all available 


developed hydro-electric energy | 


in the area about the beginning 
of next year, so Nesbitt LaBine 
has found jt,nesessary to provide 


for diesel power. Mr. LaBine re-| 


ports, however, 
have recently made a decision to 
provide further hydro-electric 
power for the area. 


that authorities | 


y o * o 
Van Roi Milling 

> 
200 Tons Daily 

Milling rate of Van Roi Consoli- 
dated Mines reached a level of 200 
tons daily in the latter part of 
May against under 100 tons in the 
first few days of the month when 
breakup road conditions prevailed. 
Average rate for the month was 
expected to average 150 tons daily. 

¢ management is of the opin- 
ion that production will be gradu- 
ally increased with a correspond- 
ing drop in costs, 

Estimated value of May output 
of 450 tons of lead and zinc con- 
centrates, with a higher silver 
content, is estimated at $80,000 to 
$90,000 while operating expenses 
are placed at $55,000. 

Grade is averaging about 9% 


combined lead and zinc and seven 


ounces silver — about 1% higher 
than original estimates. 


Chemical Research Buys 


Biggest Block Company | 


Directors of Chemical Research | ume is currently approximately a | gig de Janeiro, Brazil, chief executive officer of the Brazilian 
Corp. in Detroit on June 2, com-/| million dollars monthly. 
the | 


pleted: arrangements for 
acquisition by Chemical Research 
of a controlling interest in Maule 
Industries Inc., the largest sup- 
pliers in Florida of quarry and 
concrete products and builders’ 
supplies and also the largest pro- 
ducers of certified concrete build- 
ing blocks in the entire United 
States. 

The consideration for Chemi- 
cal’s acquisition of the controlling 
interest in Maule was §$1,095,- 
840.50 cash and 383,942 shares of 
Research valued at 
$1.25 a share. Chemical acquires 
393,942 of 781,000 outstanding 
shares‘ of Maule which have a 
book value of about $4.50 a share 
and have been quoted in the U.S. 
recently at about $4 to $4%, U.S. 
funds. 

In the past four years, after 
taxes, Maule has earned an ag- 


gregate of $2,393,406. Sales vol- | 


Earn- 

ings for the first three months of | 
this year were $352,321 before! 
| federal taxes. °. 


The acquisition of this growth 
company is a first step of a com- 
plete rehabilitation program to be | 
carried out by Chemical Research, | 
President T. W. MacDowell re- | 

ports. Full details of further | 
plans are to be submitted to 
| shareholders at an early date. 

Maule has its largest plant at | 

| Miami, Florida, with a second 
|plant at Fort Lauderdale, The | 
company serves the area from| 
|Key West to Palm Beach con-| 
| sidered one of the fastest-growing | 
| areas in the U. S. 


It is understood that Maule may | 
distribute dividends at the rate | 
of 40 cents a share per annum | 
which would provide Chemical 
Research with a substantial divi- 


dend income. 


Hellens Ups Milling Rate — 


Using Cobalt Lake Tails 


A sharp improvement in treat- {|The new Sauerman slackline and 


ment rate is reported by Hellens| conveyor have been placed 


in 


Mining & Reduction Co. for its|operation and are proving very 
tailings re-treatment project at | satisfactory, Extremely low costs 


Cobalt, Ontario. Daily 
Handled has been 
doubled since one n 


more 


tonnage | are thus being achieved in trans- | 
than | porting tailings to the mill. | 
May | 


As anticipated, Cobalt Lake | 


when only about 200 tons daily | tailings are proving easier to treat 
was handled due to difficulty of| than those of the Beaver - Temis- 


hauling 
tailings over spring roads. 


Beaver - Temiskaming | kaming section. Mill extraction 


lis also better and up to the level 


Tonnage is now being further | indicated by preliminary testing. 
increased to an immediate objec-| Initial tailings going to the mill 


tive of 600 tons. 


Entire production being 


is 


| from Cobalt Lake are coming 


from close to surface and have 


drawn from Cobalt Lake where | been somewhat below average | 


the company has estimated re-| but a definite improvement in| 
serves of a million tons averag- | grade 
ing four ounces silver to the ton.|Slackline getting below the first 


‘Headvue Mines Cuts Wide Ore 


In Its New South Ore Zone 


A wide intersection of base 
metal ore has been secured by 
Headvue Mines on its new South; 
| ore zone in No. 119 drill hole 300 
ft. west.of No. 116 which showed 
a net value of $8.19 a ton over a 
width of 10.1 ft. plus another sec- 
tion also carrying values. 

In No. 119 hole, there was an 
average gross value of $14.59 per 
ton for a continuous core length 


i 


New Superior | 


Sells Bonds 


McLeod, Young & Weir 
Markets Issue at 100) 
Plus Accrued Interest 


An issue of $2 millisus of 5% 
convertible sinking fund deben- 
tures of New Superior Oils of 
Canada has been sold by a syndi- 
cate headed by McLeod, Young, 
Weir & Co. Ltd. Price was 100 
and accrued interest. 


Debentures are convertible on 
basis of 85 common shares for 
each $500 bond to Dec. 1, 1954, at 
72 shares per $500 bond thereafter 
to June 1, 1957 and then at 60 
shares per $500 bond to June 1, 
1958. The bonds which are dated 
June 1, 1952, mature June 1, 1964 
with interést payable half-yearly 
June 1 and Dec. 1. 

In the event of conversion, no 
allowance is made for accrued 
interest. 

A sinking fund is provided com- 
prising (a) $10,000 a month start- 
ing July 1, 1952; (b) on Sept, 1} 
of each year an amount equal to 
10% of consolidated net earnings 
for the preceding fiscal year; (c) 
an extra sum up to $120,000 on 
Sept. 1 of each year if the com- 
pany so wishes, 

Net oil reserves of the company 
at Feb. 1, 1952, are estimated by 
John Langston at 3,632,000 million 
bbls. Valuing oil reserves at $1 
a barrel and including $1,704,944 
of net current assets, total assets 
are placed at $5,614,170 excluding 
equities in producing assets, fixed 
assets, etc. After deducting a pro- 
duction loan owing, remaining as- 
sets are placed at $5,275,482 
equivalent to $2,637 for each 
$1,000 principal amount of the 
bonds. 


Upon completion of present 
financing there will be $2 million 
of the 5% debentures outstanding 
and 1,500,000 shares of the author- 
ized capital of four million shares. | 

Net income available for inter- | 
est and reserves in the nine! 
months ended Jan. 31, 1952, | 
amounted to $238,136. 


| 


of 43.7 ft. Included in this section 
was 10.7 ft. of core averaging 
7.45% zinc, 4.14 oz. silver and 0.02 
oz. gold for a gross value of $32.49 
a ton. 

Hole No. 107 on the Main “A” 
ore zone has returned a gross 
value of $12.84 per ton for 
total core length of 28.8 ft., best 
section in the hole being 2.9 ft. 
which ran 1.45% lead, 5.87% zinc, 


9.28 oz. silver and 0.06 oz. gold) 


for a gross value of $36.54 a ton. 

The Ontario Government road 
right-of-way into the area has 
reached the half way point and 
should be available for transport 
to the property by August. 


NAUDVILLE, QUE. School Com- | 


mission has sold $261,000 4% bonds 
due June 1, 1953-60, and $69,000 444% | 
due 1961-67, to Bank of Montreal, L. | 
G. Beaubien & Co. and Dawson | 
Hannaford Ltd. at 96.27. Net cost} 
4.886%. Proceeds for ‘construction | 
ef school. Provincial grant of $250.- | 
000 payable in eight annual install- | 
ments. Net funded debt at 
30, 1951, $75,980: Population in 1951, 
1,950. 


MINING EVALUATION COMPANY 


established in 1934, as o guide to the 
MINING INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing Cam from Quebec to the 
Yukon, brings to our subscribers 
factual reports and expert analyses 
of a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


DAVIS 


eet 
et RS 


Include devices to total 
or to count out. Do you 
want to count a gross of 
items into a container at 
the rate of 500 per 
minute? 


» 


ee 


is anticipated with the 


leight to nine feet. 


Plans call for installation of an | 
additional ball mill and thickner 
which will serve to further in- 
crease production. 


Dewatering of the Right - of-| 
Way shaft has now reached a 
depth of 350 ft. preliminary to 
investigation underground of the 
important Cobalt Lake group of 
properties. 


scteiltenentianceteigad 
| T. H. ESTABROOKS CO. reports | 
a total of 46,308 preferred shares | 
outstanding as of May 20. 





TORBRIT 
SILVER 


The very satisfactory progress 
of our third largest silver pro- 
ducer is reviewed in the 
current summary of our con- 
tinving study. 


Copies will be mailed on request. 


L. $. JACKSON & CO. 


LimiTeco 
INVESTMENT SECURITIES 
132 St. Jarmes St. West 

MArquette 647 MONTREAL 


June | 


SEE FOR YOURSELF 

why OIL IN CANADA is 

the most widely read 

authority on Canada's 
oil industry 


With the growing importance of Western 
Canada’s oil production, it is essential that 
| YOU be kept up to date and informed 
| about the latest developments. Ic is the only 
| magazine with full coverage of all technical 
| developments in the Canadian petroleum 
industry. 


| GET A FREE SAMPLE COPY OF | 


| oil in Canada 


| See how “Oil in Canada” keeps you abreast | 
of the fast-moving developments taking place | 
| in this important industry! Your FREE copy 

| is waiting. 


fan aCLiP OUT AND MAIL——— 


OIL IN CANADA 

i 365 Bannatyne Ave. 
i Winnipeg, Man. 
| 


Please send free sample copy of OIL IN 
CANADA to: 


| 
| NAME 6 cewees seeks dha das hebevensscoes 
i Please Print 


| ADDRESS 
i ; 
IH = 
‘ CITY OR TOWN ...,.... 
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June 7, 1952. THE FINANCIAL POST 


4. 8. NICHOLSON, O.8.E. MAJOR K. H. McCRIMMON, 


C.8.E., 0.5.0, 


Three new Directors were elected at the Annual Meeting of 
Brazilian Traction, Light and Power Company, Limited, held on 
May 27th, The new Directors ore J. R. Nicholson, O.8.E., of 


W. A, G. KELLEY, Q.C, 


D.S.0., of Rio de Janeiro, Brazil, who has been associcted for 
over thirty years with the subsidiary operating companies in 
Brazil; W. A. G. Kelley, Q.C., of Toronto, portner in the legal 


firm of Borden, Elliot, Kelley, Palmer & Sankey, * 
Traction organization in Brazil; Major K. H. McCrimmon, C.B.E., r 


COMPANY 
REPORTS 


MONTAUBAN MINES expected 
to. commence construction of a 500- 
ton mill in May with production | 
to be reached in September. The | 
mill is being erected jointly with the 
neighbouring United Lead & Zinc 
Mines. which is also sharing under- 
ground development. The common 
shaft expected to reach its objective 
of 510 ft. by the end of May, accord- 
ing to the 1951 annual report. 

Provision is made in the mill for 
further expansion beyond 500 tons 
daily, if desired. 

“Your company is amply financed 
to bear their share of the cost of 
installing a complete mining and 
milling plant and bringing your 
property to production,” President 
M. J. Boylen reports. 

Working capital at the end of 
1951," including investments at 
market value, amounted to $286,450. 
In March, 1952, 450,000 of 500,000 
remaining treasury shares were sold | 
to realize $225,000 to provide further | 
funds for reaching production. 

As already indicated ore was con- 
sidered sufficient to bring the minc 
into production, no further work was 
done to increase reserves in 1951. ; 

$$ 


DOUGLASS, ALLEN, DAVIS 


LIMITES 


192 BAY ST.. TORONTO, CANADA EM, 3-6268 


“A Mighty Fine Interest Rate On 
TRUSTEE SECURITIES” 


“Bear in mind also that these Eastern Canada Savings & 
Loan Debentures have been issued by a Company that has 
been loaning money on Instalment Mortgages solely on 
RESIDENTIAL properties in the cities and towns of the 
Maritime Provinces. . 


And back of these Debentures is a 63-year-old Company 
which has an unbroken record of having paid dividends of 
from 5 to 8 per cent CONTINUOUSLY during this period. 


For further information see your Investment Banker 
and ash bim to write us for full particulars. 
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CANADA'S FINEST 


CIGARETTE 
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TONE! Fine paper gives tone to business letters 
as fine instruments give tone to good music. It costs 
only a fraction of a cent more* to give your letterheade 
and matching envelopes the tone of 


SUPERFINE 
LIBEN RECORD 
Canada’s finest all-new-rag bond 
When ordering, specify this superfine paper. It conveys aa 


unmistakable impression of quality—and matches your 
printer's, lithographer's or engraver's sense of craftemanshig, 


Foland Pope 


COMPANY LIMITED 
High Grade Paper Mekers Since 1482 


4% In the tosal cost of on average business 
letter, even the highest grade paper, 
“' Linen Record’’, costs less than 
3%. So why de yourself the indignity 

of using an inferior grade? 


Rese Ormes at Monresct, Qua jo Beance Ovvues ot Tosorme, Ovt.. ane ot Genares, Mas. 3 Muss op Se. Jesows, Qus.sns ot Mone Lewesa, Qu, 
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Asphalt, Crushing, 
Construction and 
Logging Equipment 
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OIL ROYALTIES 


We Specialize In: 


MINING INVESTMENTS 


Helicopter Survey Methods 
Seen Saving Years of Work 


This year the Geological Sur-| tion of the Northwest Territories 


| vey of Canada is placing 77 field | 


parties in Canadian mining fields. | 


appears the mbst ambitious. 
Five geologists employed on 


Purpose will be a study of the! “Operation Keewatin,” will use 


mineral possibilities 
kinds—oil and gas on Arctic 
| islands; iron ore structures in| 
| Ontario; oil possibilities on the/ 
west coast. of Vancouver Island; 
Mangariese possibilities in the 
Woodstock area of New Bruns- 
wick, etc, 

Of all the projects planned, | 
however, helicopter exploration 
in the Keewatin (eastern) sec- 


of many | 


Gross Royalties—bought directly from landowner, for sale 
directly to our clients. 


Gross Royalty Trusts—a diversification 
royalties combining high 


of 


returns 


with possibilities for capital apprecia- 


tion. 


(Pyrch Royalty Diversifications 
Trust presently offered, payifg return 


comparable to producing royalty from 
approximately one quarter of holding 


in Trust.) 


| record, 


two helicopters and a Norseman 
aircraft to appraise some 100,000 
square miles west of Hudson Bay 
lying toward Great Slave Lake. 
It is hoped that the work of 
these men, led by C. S. Lord, 
will permit the carrying out ‘in 
one season of geological mapping 
and study ordinarily requiring 
many seasons by the convention- 
al canoe and ground methods. 
The area to be explored lies 
entirely within the pre-Cambrian 
shield and mostly in what is 
known as the Barren Lands. 


| Cominco Safety Record 


Consolidated Smelters has re- 
cently received recognition for 
an outstanding safety record both 
above and below ground. 

Its Sullivan’ mine at Kimber- 


| ley, B.C., has received the John 


T. Ryan Trophy (B.C. region) 
and. also an Award of Honor 
from the National Safety Council 
in the U.S. for its 1951 safety 


The first award covers both 
mine and mill operations, the 
latter applies to the mine only. 

This is the second successive 


year that Kimberley has won the 


PYRCH & CO. LTD. 


Oil Royalties 
Phone 21685 


of its inspection staff. 
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Royalty Trusts 


10120-100A Street 


REVENTION 


YOUR BOILERS may be insured... but, insurance 
if not enough. Insurance does not prevent accidents 
ond accidents will happen. 


The danger of accidents occuring con be greatly 
lessened by regular inspection of your power 
plant equipment. That is the reason we inspect oll 
equipment we insure, and entrust that work only to 
men trained and skilled in that important work. 


Protect yourself against loss of property... and 
loss of business, too... by means of insurance with 
« Company known for the quality and effectiveness 
broker or agent for details. 


EXPERIENCE—SERVICE— STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


Investment Securities 


Edmonton 


jrecord for 


| frequency and 


Ryan Trophy. 

The National Safety Council 
Award is a recognition of an out- 
standing safety record based on 
severity of ac- 
Sullivan mine’s 

shows that its 


The 
1951 


cidents. 


| accident frequency rate was less 


ROTECTION 


j 


| 


LUS 


Be fully insured—osk your 


}came a severe problem. 
| matter of record that nine miners 


than half the 1948-50 average for | 
the underground metal mining 
industry in North America, The 
mine’s severity rate is well over 
one-third lower than the national 
average for the same period. 

> . 


Lake Shore’s Accident 


This week attention has been 
drawn to Lake Shore Mines at 


| Kirkland Lake where three men 


were killed in a rock burst acci- 
dent. " 

Such accidenfg dlways tend to 
prompt a belief that rock bursts 
are more serio¥s in Canadian 
mining than actually is so. 

Statistics to.be published short- 
ly will show! that from 1943 to 


| 1951 there were only two: fatal- 


ities attributable to rock bursts 
in all Ontario mines. Im. 1951, 
only 0.29% of all accidents were 
caused. by rock bursts. 

The situation today is immeas- 


| urably better than back in the 


“thirties” when roek bursts be- 
It is a 


were killed by Ontario rock 
bursts in 1938 and another nine 


|} were killed in 1939. Special in- 


vestigations were launched into 


| the rock burst situation and the 


incidence of rock burst accidents 
has been reduced very greatly. 
As long as mining is carried 
on, of course, there will likely 
be some rock bursts. It was un- 
fortunate that an apparentiy 
minor rock burst at Lake Shore 
should cost the lives of three 


; men, 


It's your move... 
but let us look over your shoulder 


You have applied all the 
satisfied yourself that a new 


known tests of economics and 
plant is justified . . . but you 


still grope uncertainly before the greatest hazard of all — a 


wrong location. 


That is why we suggest that you let us look over your shoulder 
while you plan the next move, because, with a broad back- 


ground of experience in this 


placement, we could be very helpful. 


important matter of industrial 


From the analysis we make of your special problem, facts 
emerge to replace speculation and doubts give way to 


confidence. 


You incur no obligation whatever in inviting us to study your 
plant location problem with you. 


Department of Research and Development 


At Columinda 


Launch Underground 
Exploration as Mill Site 
Is Prepared 


Work on the program of plac- 
ing the Columbia Lead property 
of Columinda Metals Corp. in | 
production is well ahead of 
schedule, according to S&S. G. | 
Farrar, general manager. 

While mill site is being pre- 
pared and the mine readied for 
production, exploration for new 
ore bodies and to further outline 
known bodies is to be carried on. 
Diamond drilling has commenced 
on the bottom (10th) level. 

Plans call for the driving of a 
new adit on No. 10 level which 
will be connected to the mill by 
a covered track, this adit to be} 
used as the main haulageway for 
the mine. 

A large amount of surface and | 
underground equipment, includ- 
ing two compressors, have now 
been delivered to the property 
and mill test work on Columbia 
ore has been well started by 
Prof, H. M. Howard, professor of 
ore dressing at the University of 
British Columbia. 

A mill site has now been clear- 
ed of trees and removal of over- 
burden to bedrock is now pro- 
ceeding. Delivery is expected 
shortly of the larger new jaw 
crusher and flotation cells, as 
well as the diesel locomotive for 
the main haulageway. 

Approximately 30 men are now 
working on the property which is 
eGuipped with accommodation 
for approximately 40 men. A 
well-equipped assay office is on 
the property. 


Up To in | 


Drilling Recommended 


For Laurentide Claims 

A minimum program of 7,500 ft 
of diamond drilling has been recom- | 
mended for the Eastern Townships | 
property of Laurentide Chibou- 
gamau Mines by Stewart Troop, 
consultin= engineer. This property 
ig located near Valcourt. 

According to Mr. Troop, a strong 
shearing has been opened by trench- 
ing and test-pitting over a length of 
approximately 400 ft.. open at both 
ends. Two copper-bearing minerals, 
chalcocite and malachite are re- 
ported to be distributed through the 
length and width of the shearing. 

Full width of this zone is stated 
not to have been determined yet, but 
in one place width is fver 35 ft. 


ASSURE 
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the very maximum in protection and permanence — 
The absolute minimum in upkeep attention 


In all of Johns-Manville’s ninety-odd years of roofing research and experience, no other 
single development so importantly contributes to the famed long life of J-M Built-Up 
Roofs as ASBESTOS FELTS. Water can’t rot J-M Asbestos Felt; nor can fire burn it. More 
important, even, is the natural resistance of asbestos to the drying-out action of the sun. 
This resistance keeps the waterproofing asphalt alive and resilient, reducing to an abso- 
lute minimum the need for costly recoatings and repairs. 


Small wonder top architects specify, and shrewd management endorses J-M Asbestos 
Built-Up Roofs! You can get full facts by writing Johns-Manville today. 


New Pacific Plants To 


Mechanize Bryan Mine 
New Pacific Coal & Oils announces 


1,500 tons daily by the beginning of |have been advanced to the sub-| was 
the burning season in September, | sidiary for the purpose of com-| Frank E. Ruben, 


1952. The policy of the company | pleting full mechanization of under- | president, becoming president. Frank 
now is to ship deep-mined coal from | ground mining. 


FOR FREE LITERATURE on any 5-M product, write 


| Canadien Johne-M oronte 
adion eaville, Dept [44 ]199 Bay St. Toronte. 


a oe 


recently reconstituted with Directors have been’ given 


formerly vice- Lauthority for an active participation 


This brings to|C. Finn of Calgary and M. F. Mill- in oil and gas development in West- 


plans to place its subsidiary, Bryan |“derground mining for domestic | approximately $2 million the amount | ward of Toronto have been efected | ¢rn Canada and a subsidiary com- 


Mountain Hard Coal Co., in full op- 
eration with an overall capacity of! 


consumption. 
The sum of $500,000 is stated to| 


hat io amt 


**An alloy, son, is just a mixture 


of two or more metals. 


This 


‘Monel’ line, for instance, is a 
mixture of nickel and copper. 
The stainless steel sink in our 


kitchen is an allov .of nickel, 
chromium and iron. 
white gold watch is an alloy of 
nickel and gold.” 


Mother’s 


| expended on plant and equipment. 


| directors, succeeding Hugh Griffith | pany, North Pacific Exploration Ltd, 
The company's board of directors | and A. J. Bendall of Montreal, thas been formed, 


** Why do they mix metals that way?” 
“Simply to make a better metal for 
some particular purpose. 
‘Mone? line, for example, is very 


This 


strong yet bends easily and most 


important, it resists rust, even 
when used in salt water. 
likes our sink because it is easy to 
keep clean and always 

looks bright.” 


“The Romance of Neckel”™™ 
@ 60 page book, fully illustrated, will 
be sent free om request to anyone interested. 


The International Nickel Company of Canada, Limited 


4 


**Do all alloys have nickel in them ?” 


"Oh no, but there are over 3,000 
alloys that do contain 
nickel. That is why 
Inco has to produce: 
more than 250 million 
pounds of nickel a year.” 


Mother 


ereL Pear 
B 


25 King Street West, Toronto 





Since ‘June 1950, eleven new industrial plants have been 
established in Newfoundland. 


Now going into production are: 

(1) Cement. 

(2) Gypsum we!!board and lath and gypsum plaster. 
(3) Birch veneer, plywood, doors and flooring. 


Now under construction are: 

(1) Leather tannery. 

(2) Heavy machinery plant. 
(3) Marine oil hardening plant. 


About to get under construction are: 

(1) Leather goods. 

(2) Optical goods. 

(3) Pressed: board leading to a furniture plant, 
(4) Cotton textile. 

(5) Fur dressing and dyeing. 


Several other plants are now in the negotiation stage. These 
include: ' 


(1) Steel Mill. 
(2) Aluminium plant. 
(3) Chemical plant. 


Newfoundland has immense possibilities for the future. You 
owe it to your business to investigate. 


For information write: 
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NEWFOUNDLAND has TIMBER, 
'WATERPOWER and MINERALS. 


HER TIMBER: The greatest undeveloped stands left on the North 
American Continent. 40 million cords of prime black spruce. 


HER WATERPOWER: On the south coast surveys recently completed 
by the Power Corporation of Canada show an estimated 500,000 
hp capable of economic development. There are many sites all 
over the island capable of producing from 10,000 to 100,000 hp. 
In Labrador there is more undeveloped hydro potential than the 
whole amount of developed power in all of Canada. 


HER MINERALS: 1951 saw the greatest prospecting drive in New- 
foundland's history. 1952 sees that drive doubled. 1953 promises 
to double 1952. Some of the most important mining companies 


in the world are now prospecting in Newfoundland and Labrador. 
Are you interested? 


Situated just off the Gulf of St. Lawrence, Newfoundland is with- 
in easy, economical reach of markets in Canada, the United 
States and Europe. Any raw materials not avdilable in Newfound- 
land can be brought in cheaply from anywhere in the world by 


water transport,.and the finished products can be shipped out 
just as cheaply. 


, 

Newfoundland has an ample supply of adaptable labor. Provin- 
cial and municipal taxes are among the lowest in Canada. New- 
foundiand’s public debt is eight times smaller than the next 
lowest (Quebec) in all. Canada. 


THE DEPARTMENT OF ECONOMIC DEVELOPMENT 


HAVE YOU EVER CONSIDERED 


INDUSTRIALLY ? 


CANADA HOUSE = 


: CIRCULAR ROAD 
ST. JOHN'S . 





